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I  I  At  the  Lookout 

i - - - -  1  Demand  in  London  I 

'STRIKE  AT  FORD  . . 

I  storks  surh  as  and  Intrr- 

I  1^171  V  TH  DFrnMI?  Mrkfil  is  drawing  rorn- 

lillVLllj  1  1  V  DJuVvItIIj  j  •"  finanrial  rirrlrs,  with  Lon- 

I  don  itaying  prices  much  higher  than  ‘ 
DI7AI  ^TIlCT  r*  A  CI7’  i '‘'H'i'alent  on  the  Canadian 
1  LlU  1  VimOlj  j TItis  condition  prevailed! 

I  several  years  ago,  until  last  spring! 
I  '  I  prices  went  throngii  an  evening-np  ' 

I  Auto  Industry  is  One  Which !  Iiowever,  Britons  are 

rk.:,.lrlv  reported  scrambling  for  C.P.R.  and 

Should  Quickly  Adjust  to  |  international  Nickel,  as  a  possible 
reace  Conditions  I  hedge  against  any  change  in  ster- 

-  !  ling  exchange  valnes.  i 

TAX  HOPES  ARE  DIMMED _ ~ 


Canadian  Issues  In 


Enquiries  Invited 


Continued  Demands  on  the 

Federal  Treasury  Make  it  IMr'Alfr  TAV  A  r'T  ^  healthy  in)i)ro\ .  mem  in  re- 
Difficult  to  Put  Substantial  irivUmlj  lAA  A v  1  turnable  net  earnings-  to  ttl.-iit  a 
Tax  Cuts  Into  Effect  —  Mr.  _  stock  from 

lufey  promu..  URGED  ON  ILSLEY ' 

-  I  M.EJUUU  M.  ■  corp.  Ltd.  for  fiscal  year  ended 

THERK  IS  every  indication  that'  -  June  Stith,  194.i. 

the  strike  at  the  Ford  .Motor  plant  Taxpayers’  Body  Asks  Reduc*  Directors'  report  states  that  the 

will  develop  info  a  major  teat  as  tions  and  Equitable  Distri-  •  i-* 

,  .  ,  .  .  L  .•  ,  wt  .  conraging  tor  some  time  to  come, 

between  indnslrys  reconversion  bution  of  Burden  {  based  on  the  needs  of  ,..,uipnmnt  for 

program  concerning  labor  and  the  eri?  ~  '  ff”'‘“'S:n  countries,  for  reliabilitation 

efforts  of  labor,  leaders  and  work-  SEEK  ACT  REVISION  j  purposes  and  sea.sona!  replacement 

...  ,,  - —  ,  bv  donieslic  railroads,  as  a  result  of 

ers  who  have  been  on  war-time  ,.»•••  r-  ,  .  ,  , 

Winnipeg  —  Proposals  for  far-  record  traffic  figures  ibal  have  been 
jobs,  to  retain  the  advantages  reaching  changes  in  income  taxes  established  by  (Canadian  railroads 

gained  during  the  war  effort;  in  f*nd  in  administration  of  the  in-  during  the  conduct  of  the  war  pro¬ 
fact  the  k'ni'd  workers  are  not  onlv  ■’‘‘t  have  been  made  to 

,  .■  .u  .  .u  •  .  1  V  Hon.  .1.  L.  Il.sley.  federal  Minister  rrofits  Off  nIi.hi pl.v 

demandtng  that  their  jobs  be  as-'nf  irinan,.£.  .i,  ,  '‘"iisier. 

,  .  I  rinanie,  by  the  Income  Tax  Reflecting  cessation  of  war  ord- 

sured,  blit  that  hours  he  shorten- ■  Payers’  .Xssociat ion,  with  head-  ers  during  year,  operating  profit  for 


WIDE  CHANGES  IN 
INCOME  TAX  ACT 
URGED  ON  ILSLEY 


HEALTHY  GAIN 
RETAINED  NET 
NAT.  STEEL  CAR 

Reported  at  $1.40  a  Share  on 
Stock  Against  $1.12  Year 
Before 

OUTLOOK  ENCOURAGING 

Directors  Report  Says  Pros- ' 
pects  Good  for  Business  Both 
From  Domestic  and  Foreign 
Sources 


A  Fighting  Opposition  Strikes 
Out  Against  Big  Expenditures 


Bracken  Seems  to  Enjoy  the  Hurly-Burly  of  House 
of  Commons  Debate  —  But  King  Has  Weathered 
Many  Such  Parliamentary  Storms  —  Government 
Policy  to  Encourage  Private  Enterprise 
By  'rcniinis 
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NO  REASONS  TO 
FEAR  DISTRESS 
PRAIRIE  FARMS 


Efforts  of  Pools  and  C.C.F.  to 
Breed  Discontent  Lack 
Justification 

BETTER  THAN  APPEAR 

Special  forre.siMuidenl 

'Vinnipe.g.— .Vs  ii=iually  happens 
during  an  indifferent  crop  year,  a 
determined  effort  is  now  in  prog¬ 
ress  *o  make  lii“  f.Trmcrs  on  the 
pr.iiries  f“e|  sorry  for  themselves. 
Somcos  chiefly  Identified  with  the 
wheal  pools  and  the  (’.('.F.  poiitieal 
organization  are  already  proclaim¬ 
ing  the  sharp  drop  in  income  which 


THERK  IS  every  indication  that'  - 

the  strike  at  the  Ford  .Motor  plant  Taxpayers’  Body  Asks  Reduc- 


will  develop  info  a  major  test  as 
between  industry’s  reconversion 
program  concerning  labor  and  the 
efforts  of  labor,  leaders  and  work¬ 
ers  who  have  been  on  war-time 


tions  and  Equitable  Distri¬ 
bution  of  Burden 

SEEK  ACT  REVISION 


snred,  hut  that  hours  he  shorten-'  Payers’  .Xssociat ion,  with  head¬ 
ed,  wage  rates  raised  and  other  Uuarfers  here. 

concessions  granted.  '  j  letter  which  has  been  foi- 

,  warded  hy  the  association  to  the 
Evidently  the  labor  leaders  look  ,  Mini.ster.  tax  reductions  — 


qudiTOj.s  iipre.  period  under  review,  nftfM’  oxectit ive 

In  a  letter  which  has  been  for-  salaries,  directors  and  b  gal  fec^. 
warded  hy  the  association  to  the  etc.,  were  materially  lielow  iirevl- 


j  BV  ’I'K.MI’LS _ 

.\niong  the  things  that  you 
can  expect  to  come  out  of  this 
parliament  is  new  national  sta¬ 
tus.  .Mr.  Xing  lias  said  over  and 
over  that  t’anaila  lia«  won  a 
new-  liigli  place  in  this  world. 
Thill  means.  aiiiong  other 
things.  Itial  we  sliall  become 
Canadian  citizens.  To  iiiaiiy,  it 


j  upon  the  motor  car  indti.stry  as  one  j  incitiding  repeal  of  7  )..c.  and  ? 
'  which  will  be  adjusted  to  peace-  P-'’-  ‘'normal”  tax.  increase  in  ex 
^  time  production  in  a  relatively  ^'’H'nns  an.1  iep,->al  iif  4  p.c.  .stir- 


—  :  oils  year'.s  level  at  $  1  .stci ,  1  li 7  as 
I  ft  i  compared  with  $;’.0!'U..76t),  invejsi- 
ex- 1  nicnt  income  was  about  Jis.iiiiu 
ur-  higher  at  Sid”. 772;  depreciation  al- 
are  lo-wancc  was  sharply  reduced  at 
an-  .$12.a,llb  from  .‘5222. S22;  and  taxes 


.  '  ff*  on  investment  incnme.s  —  are  lo-wancc  was  sharplv  reduced  at 

.short  time,  will,  the  pent-up  de-  on  of  crown  compan-  .$  1 2.a,l  1 0  from  .'5222. s'22 ;  and  taxes 

inaTiiIs  of  tiip  war  ypars  aspiirins^  roopprativps.  imitualR,  ptc.,  on  wptp  roducod  at 

large  scale  operations.  They,  nat-  '^*’’’  Pt'tnciple  of  ''ability  to  pay"  re- ^  I  including  $4  9,000  refundable  por- 
tirallv.  are  le.ss  concerned  w-ith  t  ion  )  as  com  pared  wit  li  .$  2.2 1 .7  .ti"u 

; Pi'ofils  fax  sought  in  order  to  irefundable  portion  of  wliicli  was 
cosl.s  and  prices  and  whether  the  facilitate  reconversion  and  expan-  S24u.uuo).  \et  earnings  after 
piililic  will  lie  ready  to  buy  cars  in  sion  of  hii.sine.ss  and  industry.  I  ilicse  charges  and  approtiriaiions 


from  colonial  days  that  a  man 
with  five  or  ten  gener.ilinns 
born  ill  Ciiiiad:!  caiiiioi  cail  liiai- 
self  a  Canadian,  but  must  give 
bimself  ilie  colonial  title  of 
British  subject.  He  is.  in  tlie 
general  sense,  neither  British 
nor  a  subject. 

There  will  also  be  some  'Kind 
of  declaration,  many  feel,  about 
our  new-  rights,  our  new-  status. 


large  volume  if  the  price  is  sub-' 
Rtantially  higher  than  in  the  pre- 
w-ar  era.  j 

Conciliation  Report 
Unsatisfactory  to  Men  | 

The  men  were  called  out  at  ! 


Other  recommendations  made  in  were  up  at  $9S'fi,S19  for  latest  fi.scal 


t  he,  let  ter  seek  : 


yei*r  as  compared  w-itli  $78k.li2"  for 


Pi-ovi.sions  carrying  out  the  re-  year  previous  and  deduction  of  di- 
commendations  of  the  Ives  Com-  vidends  left  a  siirpius  of  S2.84.S19 
mission  relating  to  the  taxation  of  a.s  against  .$8, 'i, (127  year  before. 


annuities  and  family  corporations 

For  Hevisioii  of  Act 


Net  earniTig.s  for  last  fiscal  year, 
inclusive  of  refundable  portion  of 


Windsor  I>y  the  C.l.D.  union  wtien  !  taxing  pow-er  to  Parliament.  Th 
it  appeared  that  file  report  of  the  1  that  no  tax  should  he  lev 

,  .  •  ,  ,  ,  fB'  imposed  until  it  has  lieei 

lonctliafton  hoard  appointed  hy  ,  ,1,  u  .  f  #> 


Complete  revision  of  the  income  excess  profits  tax.  were  somewha' 
war  tax  art  witn  a  view-  to  restcring  lower  than  those  foi'  preceding  ye.ir 


prairies  will  expeiience  because  ef  ,  ,v,p  Department  of  Labor  would 
the  relslivelv  low-  'iiarvrsi  returns  i  .  ,  ■  -,1.  j _  j. 


this  year.  The  grievance,  however. 
Is  more  iniaginiry  tli.i’t  r''a: 


made  on  the  company.  One  of 


war  fax  act  witn  a  view-  to  restcring  lower  than  those  foi'  preceding  ye.ir 
taxing  pow-er  to  Parliament.  The  at  euuivalent  of  .?|.47  a  share  on 

!  principle  that  no  tax  should  he  lev-  oulstaiiditig  stockj  as  compared 

led  or  imposed  until  it  has  lieen  with  .'fl.fib  a  share.]  i 

'  . . .  agreed  to  hy  the  House  of  Com-  ,,  j,  ,  i 

the  Department  of  Labor  would  ,  ^ons  and  received  statnioi  y  sane-  M  orkiiig  <  ajilml  >fead> 

not  he  in  line  with  the  demands  lion,  should  he  honoured.  '  Balance  sheet  shows  a  modest  re- 

Aholition  of  the  office  of  Deputv  utu'lion  on  all  working  capital 
;  Minister  of  National  Revenue  for  "  hif''.  however,  remains  at  the  ini- 


Thvee  hundrel  million  -shcls  of  1  these  is  for  the  check-off  system  of  i  tformerlv  -  <iotnmttsi.4f>iveet  PMSSlve.  figuce.  of  »l,JW4.91?,  —  off 

wheat  is  not  anV  grc-it  crop  'ut  ;  „nion  dues.  and  the ,  of  Income  Taxi  and  decentraliza-  ?T.14S.8fi2  as  at  .June  2nth. 

the  price  is  siiitstanli.cly  higher'  _  ,  .  —  ,  .  ,,  oa.nir.i  =  *..oMn.,  1944.  Current  assets  all  shown 


,  .  ■  ,  ■  n'u-„  hoard  had  .suggested  that  the  vol- 

than  during  the  pre-war  years.  This  | 

fall  iierhaps  the  chief  .soiirct;  of  ;  untary  system  he  continued  pend- 


tion  of  administration  hy  confer- 
(Continued  on  Page  10) 


1944.  Current  assets  all  shown 
(Continued  on  page  10)  1 


dissatisfaction  is  tiiat  la.nre  was 
skirap.v  in  her  treatment  of  the 
western  half  of  the  prnine  area. 
Tlie  crop  was  much  iictter  in 


ing  the  consideration  of  wage 
scales  and  other  points  in  di.spute. 
This  development  followed  the  ap- 


ine  eastern  fei-rirnry  and  the  re- ;  pearance  at  Otfaw-a  of  a  large  dele- 
rtjrgence  of  the  vestern  buying  ,  gatioii  representing  various  unions 


power  will  he  most  in  evidence  in  ^  number  of  indu.strial  centres'  ” 

these  regions.  .  u-  ^  u  .  ■  .1  ' 

M’hiie  snm<  thing  sliglillv  over  a  which  had  been  organized  as  an  Special  Corre.spoiideiice 

200,noo.uoii-ltushpl  wheat  crop  and  ,  evident  result  of  the  blunt  state-  Winnipeg. —  Puzzling  to  most  |  for  the  resid.  -it.s  of  this  province, 
a  marked  drop  in  iiog  productio.i  j  menf  of  Reconversion  Minister!  -'Dinitohans  is  tlie  opiimisni,  or  Wliat  tlie  C.C.F.  iia.s  to  offer  in  its 
are  the  chief  characteristics  uf  Howe  at  Toronto  recentlv  to  the."'''’*  interpreled  as  Ih.it,  which  -lead  is  a  myst  uy  at  the  present 


C.C.F.  Given  Little  Chance 
Of  Getting  Far  in  Manitoba 


Special  Corre.spoiideiice 

Winnipeg.  —  Puzzling  to  most  1  for  the  rcsid.’it.s  of  this  province. 


the  current  year.  The  situation  is  '  , 

probably  not  ,a.s  liad  as  it  looks  ou  '’D'ert  that  war  jobs  ended  with  the  ization  regarding  tlie  party'.®  lu-os-  The  pres-ui  Manitoba  govern- 
the  crop  maps.  Wliile  a  fine  harvest  war.  1  peels  iu  the  coming  Manitoba  elec-  ni'-nt  is  generally  given  credit  for 

is  row  being  reaiied  in  Vanitoli.i  i  |.»  1  i-’  n  A  j  tions.  With  tlie  coalition  govern-  originating  mail..-  of  the  conceptions 

and  e.astern  Sa.sk.atchewan.  much  of  ;  L>**®R*tlOil  l-aenriands  j  nienl  holding  42  of  the  .l.a  seals  in  '  vl'ich  were  urg-'d  by  the  King 

tnis  territory  ••nin  11  smaller  farms  !  Waee  Levels  1**“’  legislature  there  are  three  governmeii'  during  the  recent  dom- 

than  are  found  on  the  (,••011  prairie  |  *  .  vacancies- -it  i.®  difficult  for  th-  inioii-provincial  conference.  Some 

area  ftirther  west.  Thus  great  guati- !  'rhe  spokesmen  for  the  delega- :  ordinary  man  to  seo  what  the  So-  of  t  he  .®uggesl  ions  came  as  a  result 

lilies  of  wheat  will  come  from  the!  Hon.  which  reached  the  Capital  hv  eialists  hope  to  achieve  hy  placing  ’  of  the  inv  ,'si  ig  11  ion  .•oiiducied  by 
broad  areas  of  west-central  Saskal- ..veed  on  the  20V-  'f  '‘le  field.  Willi  '  ibe  Hank  of  (' tii.id  i  into  tile  tiiian- 

chewan.  even  tliougb  mucli  of  the  *  ,  ^  ^  'f'**  nulitical  scene  doiiiinaled  for  cial  tiffairs  of  tliis  province.  Olliers 

crop  will  go  less  tbaii  10  bushels  ;  Pfonieiil  the  maintenance  of  war-  fjyp  yea.s  iiy  the  powerful  oiiginated  willt  the  .Vtnericaii  econ- 

to  the  acre.  '  time  employmeut  in  snslaining  coalitionists.  Hie  opinion  appears  tunisls  brought  li»re  by  the'govern- 


e  at  Toronto  recently  to  the. 


emanates  from  the  ('.C.F.  organ-  lime. 


Delegation  Demands 
War-Time  Wage  Levels 


The  pres-ul  Manitoba  govern¬ 
ment  is  generally  given  eredit  for 
originating  nian/  of  the  conceptions  ; 


oiiginated  willt  tlie  .\ineric:ni  ecoii- 


lilconie  Off  aitdi  Miiliojis 

It  .appears  impres.dv?  to  re.id  the 
statement  of  L.  F.  .Mclntosli,  min¬ 
ister  of  agriculture  for  Saskal- 


lime  employmeut  in  snslaining  coalitionists.  Hie  opinion  appears  tunisls  brouglil  li»re  by  the'goverii- 
piircliasing  power  as  the  basis  of  1  C.C.F.  has  not  a  ghost  tn'-nl  beaded  by  the  former  iiremier. 


a  high  level  of  production  with  full  „  .  •  ■ 

^  *  goiernmejif  in  this  iirovince. 

employment.  Apparently  the  gov-  Xn,  „„iy  is  ilm  personnel  of  Hu 


of  a  cli.'incp  of  electing  the  next  .lobii  Bracken.  'I'be  present  coal  it  ion 


li.'is  iieeii  staiincbiy  behind  tliese 
concept  ion®,  and  the  pnblie  in  till.® 


ernment  did  not  go  beyond  gen- !  eoaltl ion  administration  regarded  '  province  at  e  w  '^ll  .iw  iireof  tlie  fact. 


cbevvan.  that  tli,’  gross  income  from  !  assiirancpR  that  reconversion''*^  vastly  superior  to  any  alignment 


the  sale  of  farm  products  in  that 
province  vvili  be  down  $  1  tifi.tHlil.lHHi 


needs  were  being  met. 


which  the  C.C.F  can  put  up,  its 
program,  pat  l  ictilai  ly  if  the  pro- 


The  lenglli  of  tlie  pi-eseui  special 
session  of  the  legislature  will  de¬ 
termine  the  ritii  '  of  Hip  coming  iiro- 


as  compared  with  1  9  4  4.  but  the  1  said  that  the  government  |  posed  new  dtiminion-prov  incial  set  vincial  elcc'ioii.  The  date  is  accepl-i 

latter  was  the  banner  year  for  Sas-  i  would  do  its  iitmosl.  but  that  ‘‘it  i  up  becoiiies  th-e  new-  ordei .  i.s  re-  cc.  to  be  ejih-'r  Ociolier  la  or  22. 
kalclie-A-an  with  the  total  agrictil-  i  wa.s  not  po.ssible  for  any  govern- !  kctnlwl  as  a  highly  attracliv  e  one  ( ('oiitinued  on  page  1 0 ) 

ture  nroductiiin  niaeed  at  $502.-'  . 

'■pe  lion  j  to  guarantee  a  sol  11-  ^  ■  — - -  - -  - -  ■■  . . 

Quite  a  cmsider.ible  portion  of  >'«'!  t"  H*'"  renon version  problem.”'  _ 

enslern  Saskatchewan  has  a  yield  ;  Labor  Minister  .Mitcliell.  who  ex-'  ’ 

of  over  20  bushels  of  w-'ieal  to  the  :  plained  the  Itenefils  to  the  workers  fuSSlwi 

acre,  but  the  average  for  the  jirov- |  moQ  ■iMBaaaMMaMMHaHMaiMaMMMaHWMwMa|Af'AA|HamMMHai 


Ottawa  All  his  pc.litical  life  accu.stoined  lo  the  pomp  of  office. 
'  .lohn  Bracken  showed  he  could  he  a  good  Leader  of  the  Opnosilion 
I  this  week  in  the  House  of  Commons.  He  seemed  alile  to  give  ns  good  as 
he  received,  and  was  far  f-iiiaiier  in  if  parte  '  ilian  som  ■  previousiy 
would  have  believed. 

He  followed  the  .suugo.'t  ion  o''  Teiiipiis.  ,ind  lit  into  tlie  govern- 
menl  on  expendilui  e®.  Beyond  that,  we  can't  claim  aiiytliiiig.  Cliances 
are,  of  couise,  tliat  he  liad  planned  to  ilo  what  lie  did.  long  before  'I'be 
'I'imes  came  out.  But  there  is  no  barm  in  taking  .1  liow  for  li.tving  sug- 
gi'.sled  somelliiiig  wbicli  indeed  w  as  in  accord  wit  a  w  hat  hapiieiied. 

.At  'Ills  juiiciure,  it  is  of  couise  bard  to  siz.  •  'ip  1  li  •  relative  value  of 
.l.ibn  Bracken  In  the  Opposition  as  com|>ared  to  other  lea  let's.  Btit  he 
seems  to  he  perftclly  at  home,  if  .  ppearaiices  mean  anything,  and  he 
e'.'idently  is  in  fighting  trim.  * 

This  writer's  g'.iess  is  that  it 
has  got  under  .lie  skin  of  Hon-  1 

esi  John  that  too  many  have  im-  **  Canada  To  MaVC 

idled  that  be  couldn't;  lake  Hie  New  National  StatUS? 

Iinrly  biirh  of  the  Com nitiis.  _ 

Some  .suggested  that  be  would 
recoil  like  litHe  Lord  I'onil'ioy 
ironi  a  nas'y  word.  The  oppo-  I-' 

>ile  is  the  case.  J.B.  seeu.s  lo  Among  the  tilings  that  you 

lo\e  the  liP.i' '-  going.  ,  .  ,  .11 

.  ,  .  .  can  expect  to  come  out  ol  this 

This  brings  u.s  lo  the  Vro- 

•sressive  C'Visen  ;.l  i\ •»  liivategi  ,  parliament  is  new  national  sta- 

itiie  Liberal  .M.l’.  consiruefi  the  tus.  .Mr.  Xing  lias  said  over  and 

opening  day  tiff,  wbicli  should  over  that  Canada  lia«  won  a 

have  been  a  pu;-ely  perluncloty  new  liigli  place  in  ibis  world, 

fjipecb.  as  ind'Ctif in,,'  llial  the  That  means.  among  oilier 

Tories  are  j;')iir;  !•)  fi.gbt  ell  liic  things.  Uial  we  sliall  become 

way.  They  will  tigbi  eieryibiiig  Canadian  citizens.  'To  iiiany,  it 

aiui  anything.  Tuis  is  Hie  old  seems  an  irksome  bangoier 

die-hard  s'.ra'cg'-.  and  it  be-  from  rolonial  days  that  a  man 

longs  to  -.he  "Ci-.e  'em  iii'll  all  with  five  or  ten  genei-.i  1  ions 

the  time"  sc'iool.  Tlie.re  is  a  born  in  Caiiad:i  eaniioi  cail  liiiii- 

:ol  lo  be  said  for  1*.  self  a  Canadian,  but  must  give 

M'hal  se.-nu.  to  Ue  tlie  lon.g-  bimself  Hie  eolonia)  title  of 

laiige  plan  is  to  keen  on  bitting  Brilisb  subject.  He  is.  in  Hie 

the  govertibieni,  liopiiig  for  general  sense,  neiiber  British 

something  to  happen.  The  uarlj  nor  a  suhject. 

I  tins  eintilale®  -he  pile  f  river.  There  will  also  be  some  'Kind 

Voti  get  a  lot  of  steam,  make  a  nf  declaration,  many  feel,  about 

lot  of  noise.  ,i  1  1  on  billing.  „i]r  new  rights,  our  new  status. 

1  iiaily.  you  drii-'  sour  ob,iP';-  Only  otijeciion  to  ilial  will  come 

liip  into  Hu?  ground.  I'liis  it. ay-  from  the  Tory  core,  wbicti  no 

If.  is  Hip  litU'  of  iboiigbt  'jf  the  longer  controls  even  Hie  I’ro- 

I’ro  Cons.  gressive  Coiisen ati\ e  party. 

*  *  ^  That  we  stiall  liave  our  own 

Certainly,  wilii  a  .siiiall  iiie-  flag,  nobod.v  doubts.  Indeed, 

jority  oterall,  and  vitli  del'.-c-  floating  over  this  writers  bead 

lions  always  po.ssitde,  there  may  right  now.  in  the  House  tji 

be  something  a  coniniena  lliir  nioiis.  is  the  Red  Ensign.  Jsome 

mode  of  attack.  Back  of  it  too  ,,iink  that  tliis  will  be  the  flag 

is  the  idea  that  .Mr.  Ki'ig  may  ultimately  idcked.  with  the  i»os- 

®tep  aside  betov"  l  ie  end  oC  the  .sible  exception  that  a  maple  leaf 

•:uth  parliament,  and  then  Hie  ^ill  deplace  the  euest  of  Hie 

new  leader,  not  nearly  as  strong  provinces.  Aelttally,  that  is  not 

as  King,  may  buckle,  under  the  very  important  part  to  most 

strain.  That,  they  think,  may  be  peo()le.  Hating  onr  own  flag  Is 

Bracken's  chance.  Of  course  we  nie  big  thing 

.__always  must  reckon  with  a  .'tan  re-wriliug  the 

called  Coldwell  in  all  this,  b'lt  ^  y, 

.-'riea  Act,  iuit 

still  you  must  never  assume  a  |  j,  will  he  done  subtly,  and  utilet- 
defeatist  sirategj.  1^,  'I'p^^re  is  eten  more  talk  of 

It  is  possible  that  in  throwing  |jei . 

everything  at  the  Miieiies,  they  \ia„y  profess  to  see  somelliiiig 
may  get  resiilis,  it  not  now,  ..^1;^,,,,^  absurd  in  Hie  veierai; 

tbPii  maybe  later.  On  the  oHier  minister,  Mr.  King,  in  of- 

band,  in  Hie  past,  the  !  rogtess-  ^^P 

ive  Con.servatives  have  started  digging  at  Hie  eoallails  of  Mr. 

out  talking  tough,  but  ended  up  ^ 

in  a  falsetto  sereani  lor  help.  |  P^^ 

In  the  spring  of  194"  11  will  be  I  ^p,.„,is.sioii  lo  change  an  aei. 

recalled,  eiery  speaker  called 

upon  Mackenzie  I'  "g  lo  lesign.  ^1^.^  buiuilialing  position,  .Mr. 

Then  they  pul  up  the  nitgbty 

atom.  Jimmy  (uirdltter.  M  hen  apparei.llv 

lie  was  finished,  so  were  the  enough  i.eople  do.  Ot berw'i.se. 

T  onset  \  at  it  es.  le  moia  is,  should  have  changed  it  long 

Hiat  unless  you  have  big  en«"igb  p^P 

guns  to  handle  the  oilier  fellow,  ,.p.pp,  p,.pp.,..p_ 

better  not  start  a  tight.  \ou 

can't  knock  out  a  ballleship 

with  pompoms.  Veterans  affairs  ai'i'  i.ikiiig  an 

The  difterenee  Hus  time  is  i„erea.®iMglv  large  pan  of  the 

that  there  has  been  added,  at  governmeni's  tbouglii.  It  is  un¬ 
icast  three  top  flight  ^PMkers.  ,,e,.s,o«d  that  Hie  reniriicl  men 

Thej  are  .1.  M.  MaeDonnell,  lo-  jiave  a  si'ccial  prioriiv  all  down 

rorito.  Art  Smilh  ol  Calgary;  I  Adniilled  on  all  siil-s 

and  John  T  Hackett.  ot  Stan-  ,,,,,  dian  govcnuiieiil 

stead  and  Montreal.  All  three  .p,  p,,,. 

are  lieaiy  eallbre.  long  ran.ge  hic  A meriea ns  are  doing  in  t heir 

speakers,  and  can't  be  knocked  pp„,  „p  n|„t„s.  Mr.  King 

out  hy  any  casual  shot  from  the  .p,  j,, 

got  ernment  becebes.  Veterans  Charter.  it  afuene'it- 

Biae!;eii,  then.  ma>  w-'ll  leel  Ip.  p^.jn  [j,,  .p  f(ji-,,i,ii  'locii nieiu . 

that  he  can  talk  tough,  since  be  conlaining  all  veler..ns'  legisla- 

has  some  really  good  backing  ,j„„  j,,  p,,,,.  p„|,,,oe. 

Ibis  lime.  ,\s  said  before,  it  is 

still  too  earlv  lo  determine  ac-  .  i,  ...1  .  1.;.  , 


At  Highest  Figure  Since  March 
1942,  and  Well  Above  Last 
Year 

BIG  OVERSEAS  GAIN 

Highest  Monthly  Total  Since 
Before  War  —  Newaj^japer 
Quotas  Increased,  but  Sup* 

,  plies  Short 

Shi|imenis  of  newsprint  from 
i  Cii Italian  mills  during  .\ngus|,  «t 
2uLll  I  tons,  were  at  highest  level 
since  March  1  9  4  2  and  showed  size¬ 
able  gains  oter  July  figure  of  282.- 
•  tfi.')  tons  and  Atigtisf  1  944  figure 
of  27l.7"i!  tons. 

I’roduclioii  for  .•August  at  287.- 
1128  tons  wa'  up  fr.uit  270.fi40  tor® 
for  July  and  showed  a  gain  over 
Angust  1941  output  nf  282.898 
Ions.  Sliipmeiiis  for  month  und°'- 
rei  icw  exceerlod  production  by  17.- 
0.88  tons,  and  slocks  in  liands  of 
t'anadliiii  mills  were  reduced  ac- 
rordingly. 

Siiipmeiils  from  (’'1118(11311  mills 
during  first  8  months  of  this  yea'- 
were  ahoni  9.8. Onn  tons  8)-p3ter 
Hiati  .total  for  co'-responding  perio-l 
of  last  year,  airiounling  lo  2.08!>.- 
■41  Ions  as  I'omnared  with  1.99t,. 


seems  an  irksome  bangoter  |  .|P2  tons.  Total  luodiu-iton  for 


period,  wjis  2.102.181  tons,  .and 
showed  an  iiicre.ase  of  about  11.8.- 
000  Ions  over  oulptit  of  1,9!!7,.8t" 
tors  for  first  8  months  of  194t. 

Big  Overseas  Slilpineiits 

‘'liipnients  lo  overseas  market - 
ill  .\ug\isi  were  on  hi.gber  sc.ale 
than  for  any  month  since  begin¬ 
ning  of  war  and.  at  .'8.888  ton®, 
sliowrd  an  increase  of  ahottt  S.onn 


Only  objection  lo  that  will  come  lions  over  .Inly  total  and  an  expan 


(Continued  on  Page  10) 


Ince  as  a  whole  will  bo  only  ,;hont 
12  bii.sh(?ls.  From  wheat  alone  Sas- 


iinder  labor  code  P.C.  lOOS.  was 
fjnoted  as  saying  that  the  war-time 


katcliewan  will  get  $  1 09,n0n,00i)  wage.®  control  order  was  lieing  re- 
Icss  than  it  got  last  year.  bile  and  urging  ‘‘a  chance  to, 

that,  is  a  consideralile  drop.  .Mberlti 

has  had  a  similar  e.vperience,  i  ‘‘‘’"'‘''y  ""  ! 

nlfhougli  Hie  average  yield  in  the  j  This  was  a  reply  to  the  contention 
foothills  )irovinee  will  be  rather  j  of  labor  spokesmen  that  ’'manufar'- 
rr.orer  than  in  Saskatehewan.  Both  j  ,pp,.p.p.^  P,p,jp,pp  p„..p,P,  ,pp  p,.y 

provinces  show  a  sharp  drop  in  ,  ,  .  ,  , 

hog  markelitygs.  hnl  in  both  the  and  break  the  trade  iinions.  to  low- 
rpfpjpts  from  caKle  will  lie  higlier.  er  wages  and  force  men  nut  of  war 
.\fler  this  season  w'.ien  Mani-  industry  and  into  lower  paid  jobs.”' 
loha  harvest'-'l  its  seventh  good  ,  3,,,,  ,p,p,p,p  ,3,^ 

crop  in  a  row  it  13  going  to  be  1 

pretty  diffinill  lo  convince  the  |  Rovai'iiment  ’’eapitulating  to  the 
farmers  in  this  tirovinee  that  they  j  demands  of  the  corporate  inlerest.s.” 
(Continued  on  Page  10)  i  (Continued  on  Page  10)  j 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY,  LIMITED 

35S  St.  James  Street  West,  Montreal 

Branchea  in  the  principal  citiaa  of  Canada 


V  Underwriting 

V  Investment  Service 

V  Experience 

Vl'c  offer  an  uiitlerw riling  and  investment  service  based 
iifgin  a  quarter  century  of  exfterience  in  marketing  Cana¬ 
dian  government,  municipal  and  rorporation  sectirities. 

This  experience  and  knowledge  Is  cordially  extentleil  to 
both  corporations  de.siring  new-  capital  arrangements  and 
to  small  and  large  investors  wlio  desire  careful  attention 
to  their  invesinient  reqiiircinciils. 

CAtmtiutnUtiU'  uitli  iis  roiinniingrsnir  financial 
or  investment  prnltlems. 

McLE0D,Y0UMG,WilR  &  CoMPAMY 

LIMITED 

276  St.  James  Street  West,  Montreal 

T#l6phen*:  Harbour  4M1 

Offifts  St  Tor<mt0y  Aion/r*.,.’,  Ottawa^  Hamilttm,  L/sidett^ 

'  Comsfmdtntt  in  Sew  Y^rk  and  London,  England. 


from  the  Tory  core,  whicii  110 
longer  controls  even  Hie  Pro¬ 
gressive  Coiisen  atit  e  party. 

Thai  we  stiall  liave  our  own 
flag,  nobody  doubis.  liuleed. 
floating  over  ibis  writers  head 
riglit  now.  in  Hie  Hou.»"  ol  I'o  .i- 
inons.  is  the  Red  Ensign.  Some 
Hiink  that  tliis  will  he  the  flag 
ultimately  picked,  w  itli  the  i»os- 
.sible  exception  thal  a  maple  leaf 
will  deplace  tiie  euest  of  itte 
provinces.  Aelttally,  that  is  not 
a  very  important  part  to  most 
peo|)le.  Hating  onr  own  flag  Is 
the  big  thing. 

There  is  talk  of  re-wriliug  the 
British  Noriii  Anu'riea  Act,  i>iit 
it  will  he  done  siihtl.v,  and  ijulet- 
ly.  There  is  eten  more  talk  of 
.getting  nd  of  it  allogefljei. 
-Many  profess  to  .see  somelliiiig 
.sligliHy  absurd  in  Hie  teierai; 
prime  minisler,  .Mr.  King,  in  of¬ 
fice  nio.“t  of  the  lime  since  1921. 
lugging  at  tlie  eoallails  of  .Mr. 
.Mice,  now  in  power  a  O-are  six 
weeks  or  so.  and  asking  him  tor 
permission  lo  cliaiige  an  act. 
That  .Mr.  King  should  t<e  put  in 
tills  liiiiiiiliating  position,  .Mr. 
King  doesn't  like;  .Mr,  AHee 
doesn't  like.  hut  appareiilly 
enough  peotde  do.  Otherwise, 
we  should  have  changed  it  long 
ago.  Some  i>arls  of  this  iinihel- 
tical  cord  will  he  cut  this  I'arlia- 
iiienl,  many  lx  Lev  e. 

*  *  * 

Veterans  affairs  ai'i'  i.ikiiig  an 
increasingly  large  part  of  the 
governinenl's  ihouglii.  It  is  1111- 
dersiood  that  the  leiurned  men 
liave  a  si'ecial  iirioriiy  all  down 
Ihe  line.  .Adniilled  on  all  sid'-s 
that  the  Canadian  got  eriinieiil 
is  doing  more  for  Its  men  than 
Hie  .A  meriea  ns  are  didiig  in  their 
HI  Bill  of  Rights.  Mr.  King 
wants  to  go  e\  en  furl  her  in  his 
A'eteraiis  Cliarter.  it  afiiiare'it- 
l.y  will  he  a  formal  'loc'i iiieiu . 
conlaining  all  veler.tiis'  legisla¬ 
tion  in  one  \ohiiiie. 

48  48  * 

Canada  is  eageily  siekiiig 
markei.s.  ilut  in  soiio'  iiista iices. 
she  itas  to  iirini"  the  pump  with 
loans  or  credits.  .S.uiie  Ku;o))eaii 
eouniries  already  have  loans. 
More  mtiy  gel  them.  I'be  \  lew 
iiere  is  that  until  Europe  am' 
Asia  are  in  a  ixisilioii  lo  buy. 
Canada  eanmd  sell.  Loans  en¬ 
able  the  Europeans  to  hiiy- 
henee  the  eagerness  to  loan  Hie 
money,  as  bread  east  on  Hie  wa¬ 
fers. 


Index  on  Back  Page 


sion  of  over  22.1'tn  tons  as  com- 
tiared  with  figiir"  for  .August  1944 

Shipments  to  C.S.  market  were 
at  highest  level  since  July  194.2  at 
2.21,217  Ions  and  were  up  la.lSI 
Ions  from  previous  month's  total 
and  4,222  tons  greater  than  An 
,  gn®t  1  9  4  4  figure.  Domestic  shin- 
Imeiils  of  18,111  tons  compared 
iwilh  ]7,2r7  tons  in  .Inly  and  1.2.- 
•".'•7  tons  In  .Angnst  1914. 

Kalios  .Are  Higher 

Ratio  of  shiiiinenls  In  miil  c.ip- 
'  i.eity  in  .Aiigtisl  was  79.1  per  ceni 
wbicli  com.iared  wtih  79.2  per  cepi 
in  .Inly  and  71. S  per  cent  ir  Ai; 
gtist  last  year.  Ratio  of  iirodttrtion 
to  mill  caiiacily  was  71.7  jior  cent 
as  against  7  8.0  pi  t-  cent  in  Jitlv 
and  'is. 2  per  cent  in  .Angust  1  94  4. 

.''ll  i'unciits  and  iirodnction  hy 
t'liilcd  Slates  mills  deeressed 
28.4  "T  and  29.4 vespectivelv 
ft  1)111  Hie  levels  reiiorted  In  Au¬ 
gust  l!l.”,9.  Shipments  exceedttd 
production  liy  1.88.2  tons  and  stock® 
held  by  Ciiited  Stales  mills  de- 
t  creased  hy  that  ainoiinl. 

Newfoundland  shiiuneiits  and 
imiducHon  decreased  27.7  ®r  an-l 
Id,.'')")  res|)ect  ivelv  over  .August 
1929.  Shipments  to  the  Cnited 
Slat*'®  increased  78..2'"c  while  ship- 
tin  tits  lo  Overse;is  market®  decre.®.®- 
eil  11.9"'  from  .Angust  1929  level® 
I’rodi'ct  ion  exceeded  «hi))inenls  hy 
'l.•i8  I  tons  and  manufacturers' 
stocKs  iiicretised  lo  that  extent. 

Slocks  of  all  .North  Americaii 
till  Mi'facl  It  rets  decreased  21.42.2 
Ions  in  .Angiisl  and  aniotinted  lo 
12  1,201  lon.s  at  the  end  of  the 
iiioiitii.  .At  the  end  of  August  1929 
maniifaci  urers’  stocks  amounted  to 
;''H  .  I  'ill  lops. 

New  AA.I'.T.H.  Killing 

Dining  past  week  a  rttling  of  in- 
Icresi  to  nevss'prini  mills,  even  iT 
111. Ml'  or  less  ac.idemic  interest,  wa® 
issued  liy  piiiiiiiig  administrator  to 
AA'.  I’.'I'.B.  Order  revoked  permits 
for  iise  of  panel'  issued  to  news- 
papi  IS  and  iiiagaziiies  and  lunvid- 
e(l  for  new  lic'-iises  under  which 
'n  oiidary  ijiiolas.  aiiioiiiM  iiig  to  1 
Ions  of  iiaper  over  and  above  th" 
;)iiiiiary  i|moIh  were  gianted. 

.Nigger  in  Hie  woodpile  is  thai 
cxira  supplies  of  jiaiier  allowed 
iindir  new  ruling  will  tie  difficitii 
to  find  under  exisHiig  conditions 
in  till'  iicH'prin:  industry  as  prim¬ 
ary  'inotas  of  .all  peiiodicals  mint 
Ilf  filled  before  aiiytliing  is  shin 
pod  on  secondaiy  cniotas. 

Tlii'i'e  lias  lieeii  a  slight  liellei 
iiient  in  product  ion  tint,  according 
to  iio  vs|)rinl  aut  iiorit  ies  it  will  ho 
foiiie  time  ;i'®xt  Sp'-ing  before  any 
marked  expansion  in  newsprint  sup¬ 
plies  can  he  looke'l  foi. 


Government,  Municipal 
and  Corporation  Bonds 


In  matters  relating  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
organization  are  always  at  your 
disposal. 

Bond  oflferings  furnished 
upon  request. 


9i.  James  Street  Wood  (iundy  Corporation, 

Montreal  -  ,  ■ 

Tel.:  H.4rh»nr  2m  I-miited 
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EXTEND  PLANS 
FOR  MARATHON 
PAPER  PROJECT 


fo  Oip  plants  of  tlip  ATarr.ltinn 
('oi'ixiration  at  Rothscliild,  Wis,” 
Mr.  AihIpi'soii  said. 


ALCOA  REJECTS 
BID  FOR  LEASE 


Officials  Estimate  Cost  of  Over 
115  Million  on  Mill  and  Town- 
site  at  Peninsula 

SOO-TON  CAPACITY 


AIRCRAFT  PLANT 
LAYS  OFF  2300 


Boeing  Company  at  Vancouver 
Increases  Total  Laid  Off  in 
City  to  About  9,000  I 


Peak  August  Gains  , 

Colonial  Airlines 


FOREIGN  TRADE 
OF  CANADA  OFF 
MONTH  OF  JULY 


Turns  DoMm  Offer  of  U.  S.  Gov¬ 
ernment  as  Being  Economic¬ 
ally  Unsound  for  Company 


•ind  -Montroal  .as  coinparad  with  7,- 
in  .4ni;nst.  I‘t44,  an  increasn  of 

,  ^^.2  i)pr  ront."  ho  .said.  "Thp  total 

la«t  wook  to  J..ttttt  workars  :  .  ,  .  »  <  j 

„  ,  ..  j  showpd  an  increase  of  14.2  per  pant. 

RoaiiiK  .ViiiM-alt  of  Canada  ;., _  i..,..  ■. 


(SiHH'ial  ( ’orrcspoiidoiifo) 
Vanroin'‘r-  l.ayoff  notipps  wpia 


Colonial  •\lrlinps,  Inp,,  pxpprlpnp- 
(d  rppord  sains  dnrlns  Ausnst,  thp 
volnnip  pxcppdins  Cap  pl•p^ions  peak 
in  .Inly,  Sisnniiul  Janas,  presi- 
(ipnt,  annonnpps.  I 

‘'Ilnrins'  Ansint  wp  (arripd  11.-'  ~  " 

5.21  passensprs  hetwppn  New  York  |  Exports  Down  1.3  per  ^snt  from 

Same  Month  Last  Year  at 
$424,725,000 


Wasliiiiston  -  -  Ttip 


;  at  thp  Ropins  x.,  ... 

.\Inininuin  I’i.int  near  her?,  is  a  rpsult  of  sad 


Net  ojiPiatiiiR  profit  for  July,  i 


Toionio.  -One  of  the  lars'-st 
poEl-war  pro.iPcts  in  thp  Dominion 
to  datp  has  li.^pn  announppd  lipr.' 
hy  Niles  Anderson,  vicp-pr(>sident 
of  Marathon  Papei  .Mills  of  Can¬ 
ada.  I.td..  who  stat-'d  that  his  com¬ 
pany  intended  to  spend  “at  least" 
.*15,0  00,11(10  in  construction  I'f  its 
new  plant  at  Cpninsula  on  the  north 
shore  of  l.ake  Superior. 

Dripinally,  plans  of  the  company 
r.Tlled  for  const nicl.ion  of  a  mill  of 
200  Ions  per  day  capacity  at  a  cost 
of  about  lio.ooo.ooo  and  a  town- 
site  to  post  $1.. 500, 000. 

“The  new  mill,  whiph  we  hoiie 
to  have  in  production  hy  .lune, 
10  tk.  X.  ill  he  a  :!00-ton  enterprise, 
while  the  towusitp  will  he  douhled 
at  a  cost  of  *.2. 000. 000. ■'  Mr.  .Vnder- 
Bon  said.  The  tnlll.  with  the  wood.s 
division.  Is  expected  to  employ  1  .- 
50  0  men. 

Modified  acreemenls  between 
the  rotnpany.  and  the  iirovincial 
Department  of  l>ands  and  Forests 
have  already  bi>en  apiiroved  it  is 
learned. 

Build  Modem  Toxvn 


(’ompanv  of  America  has  rejected  ' '•''O  ''00''f'l'otion  of  I  .S.  war  orders.  ;  depreciation'  and  other 

nn  uffor  of  Iho  Koconstnu’tioii  Kin-  Island  operation  \vn  eh  ^  before  Koderal  Inxps. 

ance  Corporptioii  to  lease  smeltin';  '2'  oo*'  nrovided  ’Oiployment  $42,6(;;1.  acpordiuR  to 


plants  in  which  th’  company  pio 
dnced  4.'ioo.ooo.ii00  pounds  of  alu- 
niinum  for  war.  it  is  announced 
here. 

The  jdanls  hive  a  total  annual 
capacity  in  excess  of  1 ,2.5ii.OOO.poo 
pounds  of  aluminum  and  2..500.- 
O'lO.ooo  pounds  of  alumina  which  oien 


lor  more  than  fi.ooo  men  and  wo- 
lo.sed. 

The  layoffs  will  swell  w-.r  indus¬ 
try  losses  in  the  Vancouver  are.i  to 
about  9. nob. 

On  V-.I  Day^  the  Roeinp  plants 
here  were  emplpyijin  about  .5. non 
II. d  woni^fk  Wire  than  2..2(in 


is  refined  bauxite  from  which  alu-''''2V''  been  liltcj  c>#f  since  then,  and 


the  layoffs  eoni inuint;  when 

new  orders  camel  late  Wednesday  to 
shut  do\Mi  produciio'i  altoepther. 

The  \aucouve.'  l."yoffs  followed 
a  Seattle  announcement  by  Roe- 
int,  .5iicraft  Comiianv  of  a  drastic 
cut-back  in  iirevlously-planned  pro- 


mintim  is  smelted. 

The  company  built  the  plants  for 
the  government  and  ojirrated  them 
under  wartime  leases  which  the 
RFC  has  cancelled  as  of  October  :!1, 

19  1.5.  The  cost  of  the  plants  xvas 
nearly  .* 2  5 O.ti .tP  .lOU.  Alcoa  said  it 
bnili  them  without  profit  and  fur-  dnetien  schedules, 
nished  about  .*5t).U0o,(Mi0  in  work-'  ’•'•ip  cut-hack  was  oidered  hv  the 
ins  capital  for  their  operation  in  '■ar  dep.irtmeut.  and  will 

addition  to  fttrnishinc:  about  $175.-  'ueau  closiu;:  down  of  (he  co.u- 
Oitn.tiOO  in  working  capital  for  frov-  ptiny's  western  W.ashliieton  opera- 
ernmeut-owued  fahricatiut;  plants,  i  t  ions  v.ith  lay-off  notices  to  the 

The  RFC  offered  to  lease  any  or  itaiorify  of  its  29..)'tO  employees, 
all  of  tl'.e  plants  for  one  year,  sub-  I’mler  Seb>cti.-e  Service  re.aula- 
.’"•■t  to  termination  on  tiil'days'  uo-i'’->"s.  Ca"adian  workers  uiu«t  re¬ 
tire.  Alcoa  replie.l  that  “such  a|  ceive  seven  days'  notice  of  toh  ter- 
lease  would  he  iti  fact  a  fiO-da v  '  niina t ions,  or  a  week's  pay  in  lieu 


lease  and  would  le.ive  our  company  of  notice. 
The  $1  5,000,00:1  project  includes  such  an  impracticable  operatins: 
blearhed  kraft  pulpmill.  the  new  position  llrit  we  aiinot  enter  into 

any  such  irranirem<>ut.” 

The  plants  affected  arc  located  at 
•Tones  .Mill-'.  .Ai'k.:  I.os  .Au.seles. 

C.ilif.;  Messena.  X.Y.;  Spokane, 

'.\’ash.;  Troutdal’.  Die.;  Hurricane 
Creek.  .\r!v.:  Bat.m  Rou,2e.  l.a.; 

•Maspeth.  N.Y.:  Burlin,s-(on,  X,.T., 
and  Rivt  rhank.  Calif. 


town,  a  do<  k  l.^.o.O  fppt  bm.c  hy 
450  feet  wide.  Tneinded  in  the 
town  now  heinc  hnilt  will  he  a 
modern  hospital,  hank,  post  office, 
general  store,  fheat'-e  and  r'ther  ve- 
rrealional  far'ilities.  dry  cleiinina: 
and  laundry  pl.int.  hotel  and  mod¬ 
ern  homos.  .Much  of  the  construc¬ 
tion  work  has  aln-ady  been  com¬ 
pleted.  tlovernmen*  ai.,e'roval  for 
the  ronsirnction  had  been  received 
before  the  war  ended,  Mr.  .Antlerson 
aaid.  “and  we  re  .^oins  ahead  at  top 
speed  now." 

The  company  has  sufficient  tim¬ 
ber  limits  to  furnish  the  xxuiod  for 
the  niill  on  a  coiitinnons  basis, 

“These  limits  eonstilnle  xvhat  is 
known  as  the  Ri.’  rixer  water¬ 
shed,”  Mr.  Anderson  declared. 
“Virtually  all  the  wood  will 
driven  down  the  Pic  and  its  tri- 
hiitarios  to  T-ake  Superior.  It  will 
thon  he  towed  in  booms  of  aboir 
s.nno  cords  each  to  Peninsula  har¬ 
bor.  about  12  miles. 

“Different  species  on  the  limits 
a-o  approximarely  as  follows:  — 
Spruce  55  per  eput,;  jaekpine  20 


MEXICO  MARKET 
ARVIDA  INGOTS 


Executive  Changes  By 

Price  Brothers  &  Co. 


New  Latin  American  Aluminum 
Company  to  Get  Metal  Sup¬ 
plies  from  Canada 


- -  balance  of  trade  between  Canada 

Canada  will  ha  a  major  source  of  ■  and  India,  he  said,  which  before 

- -  supply  ot  aluminum  inpot  for  an  the  war  was  Invariahl.v  in  India's 

Qiiehfc.— Announcement  i®  made  :  altiminnm  fahricatins  plant  in  favor  had  risen  rapidly  since  1941 
l>y  C.  H 


7  MONTHS  LOWER 

Ottawa-  Kxfernal  trade  of  Cao- 
ada  dnrin.e  .Inly,  exclu'liu.i':  new 

X,..  ,  ,  ,  ...  ,  >;<>ld.  was  valued  at  .$424,725,000, 

Mr.  Janas.  1  tits  comiiared  wIlli  i-  .  i  ,,,, 

$2li.!i:!8  for  June.  1!145,  ami  ’V' 

lOfi  for  liilv  1')14  Dominion  Bureau  of  Stitisties.  Tina 

•  ’ _ ‘ _ I _ _  ('ompared  xvith  $4.20.2.2  5,0  00  In  the 

I  eorrespondinc  montli  of  last  year,  a 
idecrea.se  of  $5.510.0it0,  or  1..2  per 
:  cent. 

j  The  lower  level  of  Imports,  due 
I  principail.v  to  a  fallinj;  off  in  the 
]  value  of  imported  war  materials, 
j  more  than  counter  nnlanced  ad- 
I  vances  in  llie  value  of  lon:estic 
merchii'tdise  exports,  and  of  foreign 
eommodif  ies, 

k’or  the  first  seven  mof.lhs  of  the 
rurrent  year,  external  trade  ac.sire- 
Siated  $  2.9  fi. 2. 0  29.000,  eompare.l 
with  $2,002,480,000  In  tlie  corres- 
liondini;  i.eriod  of  19  44,  a  decline 
of  2.1  per  rent. 

Domestic  merehandise  was  ex- 
nortad  in  .Inly  to  the  v.-ilue  of  $282.- 
ofjTOtt.OOO  compared  with  $278,712,-; 
000  III  the  corresooudin,?  month  of  ; 
last.  year.  Total  fur  the  first  seven; 
months  of  tills  ye.ar.  liowever.  re-  ! 
cord-'d  a  decline  from  $2.02  1.9*9.- j 
000  :i  year  aao  to  $2.001 .1  07,000.  | 

Comoiodily  imnorls  'n  July  were  j 
valued  at,  $12  8,081,000  eomi).i''ed 
with  $11.8.152.000  a  .vear  aajo.  The  ■ 
seven-mouth  fic.ire  stood  at  $927.-! 
.270.000  as  c^iminred  with  $l,ol2.-j 
981.000.  The  decre.'ise  in  the  X'aliie  ' 
of  Imported  war  materials  account- j 
ed  for  most  of  the  du  line.  I 

Re-export  of  f-ireipn  commodities  ■ 
in  July  amounted  to  $2,225,000 
comnnred  with  $2,070,000  in  .lulyi 
194  and  in  the  seven  moiiihs  end-i 
ed  Jnlv.  $ .2 11,1  1 7,00 0  compa’fd  with 
$25, .51  9. 000. 

lliiourls  .\1m»  Dff 


BRIGHT  PROSPECTS 
TRADE  WITH  INDIA 

Indian  Trade  Commissioner  Op¬ 
timistic  on  Outlook  for  Re¬ 
lations  with  Dominion 


India's  position  in  Canada's  for¬ 
eign  trade  during  1  944  was.  third 
in  order  of  imporlance.  .Mulk  Raj 
Aliuja.  Indian  Cox  eminent  Trade 
Commissioner,  told  members 
the  .Montreal  Rotary  Club  at  a 
lunrheon  meeiin.t;  this  xxeek. 

•Vlr.  Ahnja  said  that  post-war 
prospects  for  trade  between  India 
and  Canada  were  brisni.  This  be¬ 
lief.  lie  said,  was,  strengthened  by 
tlie  fact  that  the  natural  resources 
of  the  twj)  countries  are  generally 
non-competitive.  Their  exports, 
tiolh  of  raw  and  mannfactnred 
goods,  he  said,  are  not  likely  to 
cause  a  clash  in  xvorld  markets. 

Tlie  trade  commissioner  rexeal- 
ed  tliat  tlie  total  xalne  of  trade  be¬ 
tween  India  and  Canada  during 
1  94  4  amounted  to  more  than 
$202, Don, 00(1,  an  increase  of  more 
than  $51,000.1100  oxer  1  94  2.  The 


00  YOU  WANT  TO  REPAIR  OR 
IMPROVE  YOUR  HOME  7 
THAT  IS  GOOD  BUSINESS. 


See  the  manager  or  accountant  of  your 
neighbourhood  B  of  M  branch.  You 
will  like  their  helpful  consideration 
of  your  plans  and  problems. 


Bank  of  Montreal 

if  ork/f/fi  tiith  (.  ,it7u</ i.in%  in  rrery  u\ilk  of  lift'  since  1817 


A  MONTH  FOR 
A  $100  LOAN 

...rtsqibla  is  1 2  mMthli  IsttilmMR 

(•qtMho6%lnhfmtip9eanmim} 
lAROER  LOANS  AT 
PROPORTIONATE  COST 


B<ni 


Dividend  Declarations 


Pirf.  . 

’  J*ref. 


j  ■Nff*n*haii(1isp  iTni»ortod  hito  Can-j 

J..  .Joiips.  of  now  uni.^r  constniction  and  in  favour  of  Canada  and  thp  r^t't^lada  in  Julv  was  valnod  at 


Tricp  Bros.  A  Co.  laid.,  of  thp  fol-  pxi)p(  tpd  lo  })o  completed  parl.r  iipx^  betweon  imports  and  expfirts  diir^ 
lowing:  chansps  in  ihe  p\pcuii\p  of  j  ypar.  H.  V*.  Seif'M’t,  Mexico  City,  intr  1944  was  almost  oiip  to  seven, 
the  company:  stated  in  Monrrpal  where  >ip  iirrived  (  The  trade  commissioner  al«o  de- 


Major  Kdward  Flynn,  havin;^  to  represent  the  M  >xipa!i  company 
uone  on  pension,  will  assume  such  in  discti^sions  with  Aluminium  Lim- 
special  duties  us  may  be  arrangotl  ited. 

with  the  president.  In  an  interview  at  the  Kiu  Carl- 

A.  C.  Trice  becomes  vice-presi-  ton  hotel.  Mr.  Seifert  pointed  out 


dared  that  prospects  of  India’s 
heinsr  able  to  replace  at  least  part. 


1  .Ot) 0  compa^’x'd  wii h  ?  1  4  S .  1  S2.-  ^ 
nnO  in  Jnlv.  !h44.  Ttie  a^f^ircatej 
for  the  seven  ni(-nths  was  $'‘♦^7.- 
:i7fl. nt)n  compfied  with  $1012.- 
0 St. 0  00.  The  decrease  was  dne  iu 


Ai'adift  Atlantic  Sng.  Itrf 
Acnd  tlHntic  Siiaai-  “ 

.\mie\N -Surpass  Shop  . 

.Vhiiniiiiiini  Co.  of  <  an . 

.\she9f»7s  Corp.  Ctfl.  Coni . 

Do.,  L.xtra  . . 

IP'iilty  ItroK.  I.td . 

hcllelcrre  Qiic.  Mines  . 

Ilarher-Kllisor  Can.  C.oni . 

Hclding  Coriicclii  1-td.,  Coni.  . 

Do.,  Picf . 

flcll  'relcphoiip  Co.  of  Can.  ... 
II. .A.  Dank  Note  Co.  Ltd.  Com. 

D.A.  Oil  t  o.  Ltd . 

D.tl,  Packers  Ltfl . 

D.t!.  PoHcr  . .  . , 

Diaxllian  Traction  Prpf . 

Itrnck  Silk  Mills  Ltd . 

Dt>.,  ICxtin  . 

DiiildiiiK  Pro<L  I.td . . 

IhirlinKton  .SIppI  t;o . 

fial^ary  A  Kdnt.  Corp . 

(.an.  Dvrad  Co.  **\'*  I^ref . 

Ctindn.  Caniicrs  Ltd.  C<»in . 

l>o.,  K.xtia  . 

Do.,  Prpf . 

!)«».,  Extra  . 

Jh*.,  1st  Prpf . 

D<»..  Extra  . . 

Candn.  (,ar  ,1:  I'.  Pref . 

Canada  Cement  (.o.,  Pipf . 

(aindii.  (.miYPiiprs  . 

Can.  Crtislipd  Stone  Ltd . 

Canada  (..\cIp  &  M.  Co . 

Camilla  PaA’keis  l  td.  . 
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$ 

Dale 


L2t) 
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6.041 


2..V) 

.80 


.S.DO 
1  ..'.4) 


Dtttc 

—1945- 

•1944— 

Div. 

Payable 

nreord 

Paid 

Paid 

$ 

$ 
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1 
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1 
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1 
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.14) 
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.54) 

Dit. 

I 
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.41.5 

Dfl. 

15 

Sppl.  S 

.16 

.16 

M'jf.j  g. 

Del. 

1 

Sppl.  Ill 

2.54) 

2.x50 

.26  ‘g. 

(K't. 

I 

Sppl.  i.'i 

.86 

.57  Li 

.4)7' 3 

Del. 

1 

Si-rd.  i.'i 

.87 '3 

.57'  -J 

.15  g. 

Oct. 

1 

sppl.  I.'. 

.8i 

.8.1 

.16 

Dot. 

1 

Sppl.  1.'. 

.91 

.8,1 

.25  g. 

Dot. 

1 

Sp|>I.  i.'i 

1.15 

1.26 

.65 

Dot. 

I 
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16 
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Del. 
Sept.  20 


Sept.  1.* 
Sepl. 


Do., 
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4lent  in  charKO  of  .sale.s  of  the  par¬ 
ent  company  du  addition  lo  con¬ 
tinuing  as  president  4>f  Trice  Hroth- 
•TS  Sales  Corporation). 

G.  K.  J..ayne  becomes  vice-presi¬ 
dent  in  charge  of  all  manfifacturing 


p»r  cent,  and  hai\lw4v<>d  lo  tier  operations  of  the  company  and  its  inio  Industrial  .Mevi'-ano.  S.A.  The 


rent.  The  percenta.ge  of  halram  is 
-Ml  coniferous  wood®  are  of 
very  fine  and  strons:  fibre  due  to 
wio'.v  21‘owrh  broil ehf  about  by  the 
lone,  cold  winters.  Thi**  wood  is 
tecognized  as  the  best  in  the  worlii 
for  the  mainifactnre  of  the  highe^^t 
grades  of  chemical  pnlp**.” 

Tcninsula  harbor,  in  which  the 
mill  and  townsite  is  situated,  is  , 
nn<'  of  thf  mo^t  pvotPCtod  harbor®  'onds  opvratloiis  anil 


subsliii.Trios--  tlie  line  of  aiitborify 
anil  reportin.c.  etc.,  xxill  continue  as 
lieretofore.  .Mr.  Layiie  xxill  coa- 
linue  to  be  clilef  engineer. 

P.  5\'.  Sims  become.s  vlce-pre.si- 
•ietU  in  charge  of  tlie  comiiany's 


of  Canada's  pre-war  imports  from 

Jaiian  were  fairly  good.  i  viilne  of  iri.i'orti''d  xvar  materials. 

.Mr.  Abuja  ohsen  ed  that  thei  imnorts  'roii’  foreign  conn- ■ 

growing  imiu.strial  and  »«ricul- ,8  i  1  2  2 .2 9  000 
tiirai  development  in  India  today.!  $1 22  15.».0t,0  and' 

would  lead  to  that  coiintiv  poiniltiex  of  the  Rrllisli  I''.m- i 

xviili  a  Aiexican  group  in  the  estaii-  chasing  more  consumer  ‘  "otupared  xvith 

goods.  machiiiefV  and  plant  equip-  5  «  qq o'puti 

ment  from  Canada  than  she  now;  n-qp  "rnired  ^'tair®  acconMel  for  j 
does.  ' 

The  Commis.sioner  also  briefly 
reviewed  the  history  ot  India  and 
her  parfin  past  wars  and  in  tho, 
recent  conflict. 


Hint  Aluminium  l.imited.  of  xvliicli 
the  Alnniinnni  Conijiany  of  Can- 
r.iin,  '.Id.,  is  a  part,  xva®  associtifed 


lishnienl  at  5rpxicn  City  of  the  new 
ft: liricat in.g  plant  knoxvn  as  .\luni- 


..•,(1 

T.titi 

l.iiti 

1.20 

1.2(1 

7.00 


comimny  xvill  otitain  Its  require 
ment®  wlierever  if  deems  tiest.  lie 
.said,  lint  it  is  likO.’  that  tlie  hulk 
of  tlie  aluminum  ingot  to  be  used 
Iiy  the  iiexv  pla'it  will  come  from 
.Arvida  xx  liere  the  largest  alnminiim 


tinaiices  and  accounts,  continuing ,  ,„.odii.  ing  plant  in  the  xvorld  Is 
as  treasurer  amt  comptroller.  |  situated.  He  could  give  no  esti- 

M.  K.  Kline  is  confirmed  as  ,,,;,tf.  as  yet  on  tlie  amount  of  altiiii- 
vice-president  in  cliarge:  ot  ood- ,  ii.um  Ingot  the  new  plant  would 
all  matters  i  i-pcpive  from  Canada  but  pointed 


the  North  shore  of  the  lake  and  I'^'rtaining  to  conuiany  forest  areas.  !  „„f  jj,at  it  woul  1  'le  considerable! 


SMALL  BUSINESS 
OPPORTUNITIES 


lend®  itself  to  excellent  berthing 


and  that  sulistantijl  tonnages  had 


5V.  P.  Good  becomes  viee-preai 

of  lake  steamer®  of  any  size,  he  '■•^ot  of  the  nexx  depariment  of  labor  1  a',. pady  been  booked  for  import  into 

said.  “Raw  ni.atprinls  such  as  coal.  I’^Tfonnel  and  welfare.  |  Mp.xj,.,,  f,-om  Canada  and  the  IHiited 

oil.  etc.,  xvill  lie  sliipped  in  iiy  lioat  j  Sia'es  under  the  company  s  con- 

dnrirTg  open  .season  and  most  of  Coiltrd  S63SOn3l  Gsill  j  tract  as  sales  representatives  of 

the  pulp  will  go  to  lake  state  ports  B  I  I  Hie  Aliimiitium  t.imited  group 

bx'  xxater.  The  site  xvas  chosen  af-j  Fof  HyOfO  Pc3K  LOSu  Mexico. 


in 


ter  xxeighing  all  factors  of  ioxx-  cost 
freight,  nearnes.s  to  xvood  supply 
and  the  purest  of  wat  ^rs” 

Tfixxn  Se|(arale  Dpenilioii 

Neartiy  Is  tlie  toxvnsitp,  to  lie 
knoxxn  as  .Marathon. 

“The  loxvn.  xvhieh  xvill  tie  leased 
hr  s  separate  corporation  xvliicii 
will  manage  it.s  affairs  and  admin- 
jeier  its  various  utilities,  proxide® 
♦he  most  modern  family  aicomtno- 
d.stion,  including  .ipHiiments.  xvitl' 
school.  The  toxxnsitp  and  mill  lias 
full  fire  protection,  lieing  provided 
with  large  water  mains,  iiydrant.x 
and  sprinklers  in  llie  main  Iiiiild- 
ings.  in  addition  to  automotive  fire 
fighting  equipment. 

The  liotel.  already  in  operation 
and  named  tli"  Kverest  in  lionor  of 
D  f.  Rverest,  presiieiH  of  tlie  com¬ 
pany.  has  2,(1  large  liedroonis.  some 
with  hath.  It  has  a  lieauty  inrlor. 
barber  sliop.  tavern,  cafeteria  and 
dining  room.  Tlie  kiidien  tias  ilie 
latest  sanitaiy  and  efficient  equip¬ 
ment.  including  .'I'e  t  ric  dishxx-a.sher. 
automat ically  controile.t  liake  oveq 
and  ref  1  igeiat ion. 

The  toxvn  and  mill  are  .adjacont 
In  the  trans-Canadii  main  line  of 
the  C  P  R.  and  are  ioe.ated  18.5 
miles  from  Port  Artliur  and  Fort 
M'illiam.  Tile  t  rati  :-C.auada  iii^li- 
w.sv  can  I'e  reach, -d  hv  a  .si  retell 
of  good  road  twi  mile®  from  t!>e 
town. 

included  ill  th  ■  liuildings  noxv 
being  const  riieteti  i--  n  niodm  ti  la- 
horatory  xvith  a  constant  liumidity 
and  teniperafnre  room  for  testing 
pulp. 

“Tlie  laboratory  i®  set  uj)  lo  siip- 
poii  the  iMo®t  itilricatc  couirol  of 
dissolving  pulp®  if  ncs  essa  ry .  al- 
ihou.gh  llie  primary  puriiose  of  pro¬ 
duction  i®  to  |■urr1i.“ll  jiaper  ptilp 


I  Ill  line  witii  ail  ultimate  pro- 


B.  C.  Government  Sirvey  Indi¬ 
cates  About  2, 4)4)0  Openings 
in  That  Province 


(.Special  correspoiMleiM-e) 

Y'aiicouver — There  are  openings 


Toronto.-  Demand  for  electrical  "f  development  in  all  !  for  2.000  small  husiiiess  enterprises 

power  thronghout  the  pro.ince  of  ">-ta1  fabricating  lines,  said  d--  <  olumoia  tor  vertirntng 

iinusuallv  well  Seifert,  the  .Me.xiean  comps ny  I  f erviee  men,  accordiug  to  the  pro-  |  . 

is  erecting  rolling  mills  for  fabric- i  '  incial  governm-nt  wliicli  has  re-, 
atiiig  aliiniiniim  piMdticls  as  xxell  as:  ct-ntly  carii-d  out  a  survey.  f 

a  paste  plant  for  tlie  manufacture  j  special  iiulletin  i.s  t-i  lie  issued  , 
of  aluminum  piitit.  It  xvill  supply  •>.''  Die  governuient  oiitliniiig  some  , 
many  Mexican  maiiufactuiing  firms  .  of  the  opportunitie.s  availaltle.  and 


Ontario  lias  iteen 
maiiHaiued  this  year  during  llie 
summer  months  wtteii  a  slack-off 
may  generally  be  expected.  For 
July  all  s.x  stems  of  tite  Hx  dro-Flec- 
iric  I’oxver  Commission  sliow  a  per¬ 
centage  increase  in  maximum  loads 
fixer  the  corresponding  moiitlis  of 
1  9  4  4. 

On  primary  load  in  tlie  Southern 
Ontario  system  the  demand  xvas  for 
1,992.117  tiorsepoxvfr.  as  against 
1.82,  1.4  29  horsepower  for  July  of 
last  xear--an  increase  ot  7.1  per 
cent.  In  the  Tiiunder  Ray  district 
tlie  increase  of  5.9  P'.r  cent.--  from 
111.075  horsepoxver  in  July.  1'.'4t. 
to  1  20,777  horsepoxx er  in  July.  19  15 
—xvas  attributable,  in  part,  to  iii- 
ercased  aclixit.x'  at  tl;“  .stieep  Rock- 
Iron  .Mines  in  tlie  Itainy  Kixer  dis- 
t  rict. 

Total  primary  load  tliis  July  wa.s 
2.';o5,719  hor.sepower.  ami  total 
.seeomlary  loail  f'tr  all  .svsteins  xva® 
2, 50;;, 775  horsepoxver.  represeiili n.g 
an  increase  oxer  la.=  i  .Inly  of  8.1  (ler 
cent,  and  7.1  iter  cent,  respect ixcly. 

Mexican  Light  June 

Earnings  Show  Gain 

Mtxicau  Light  and  I’oxvi  r  Com¬ 
pany  reports  gross  earnings  from 
op'-rations  for  momli  ot  .tune  of 
.*  I  .1  (;0.729.  a  gain  ot  $10".:]  8 
over-  the  prex  ion®  v<-:ir.  xvliile  nei 
a'lioiinted  to  ■$  1 '.1 .1  .<!  2  1  .  a  gain  of 
*9  1  ..2  8  2, 

.\ggrcgai"  gro®s  for  the  li;-lf  yea-' 
amomiteq  to  fT.lu'J.KiO.  up  *' 1  ,- 
"5 1. 024.  xvhil.'  imi  amounted  to 
*l.t>2I.4t8.  a  g.iiq  of  .$.592  2.5.5. 


a  lar.ge  percentagv  of  (’.anada's  im- 
iiorts.  the  Inly  tof,al  standing  at  ' 
$  1 II 2, 48  2. 000  comnared  xvitli  $124.-' 
005  0  00  a  year  ago.  and  in  the  seven : 
monllis  ended  Julv.  $721  .fio-t.OOO  j 
compared  with  $822.9(15.000.  .Inly 
imports  from  tlie  United  Ki'igdoni 
recovdf'd  a  sharp  advance  front  $5.- 
80.2,000  last  y.'ar  to  $1  1,982,000.! 
Th-e  seven-rnonth  total  wa«  also  : 
higher,  moving  tip  from  $fi0..225,-; 
000  to  $78,295,000.  | 

f'ommodity  Imiiorts  from  other, 
leading  conntrle.s  in  July  were  as  ! 
follows,  with  totals  for  July.  19  14. 
ill  brackets:  Hold  Coast.  $  1,272.- 
928  ($281,478):  Rrlllsh  India,  $2.-; 
24  1.72  1  (  $2,028,(127  I  ;  British  Hui- 
atia,  $1,477,1  1  8  ($1,077,784  ):  New-; 
loundlatid.  $2,211,940  ($1,252.-: 

229);  Colombia.  $1,404,420  (  $  1 .- 1 

07  1,49  1):  .San  Domingo,  $1  OH).-' 
■108:  ($882,21  8  ):  Veiiezvela,  $1.- 

71  1  .OfiO  ($  1 .082.4  89  ). 


.2.0)) 

6.50 


8.041 

4.04) 


.24) 

.14) 

.60 

2.4)4) 

2.22 

.5.041 
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with  ilieir  lia.si-;  products  and  xvill 
iie  f.thiicating  sheet.  st)ip,  foil, 
ua-te  and  other  alu)nii)i)im  pro¬ 
ducts.  At  the  start.  )t  will  maiiu- 
faciuj'e  only  for  home  consu)))utioii 
lull  expo)'  b))®iness  with  nearby 
count  )  ies  is  exue"ted  to  develop. 

M)-.  Seif.-rt  pointed  out  tl)at  d)))-  highways  f )e(|ue))ted  by  motor  traf- 
iiig  (lie  war,  .Mexico  impfuted  alu-  fic  now  that  gas  lalioning  has  been 
)ninu)n  piodncis  fron)  K)igland.  .  eliminated  and  tires  are  becoming 


PROPERTYOWNERS 
SEEK  TAX  RELIEF 


this  will  be  distributed  th)-ongli  the! 

Wterans'  Kehahilitation  Roa)d.  j 
.■\))iong  olh“)-  things  the  survey, 

slifixvs  that  rhere  are  210  opporttuii-  |  - 

lies  in  the  tourist  industry.  These  |  Vancouver  Association  Will  be 
i:ie  chiefly  )-elated  to  the  openiug 
of  )esorls  and  stores  along  ihe 


Represented  at  Meeting  in 
Winnipeg 


Canada  ami  th-v  Cniled  .States 
a)id  I  hat  before  the  ^  ar  it  had  int- 
porteci  fi'om  Heriii;>ny  and  Japan 
as  XX  ell.  He  xvill  be  in  Montreal  foi 
the  next  ten  d-iys  in  conference  xvltli 
offii  ial®  of  .Mutniniutn  l.imited.  He 
xvas  it)  .-\rvida  otie  y-ar  ago  iti  coti- 
ne.-iioti  xvitli  tile  esiablislimeni  of 
Ihe  Mexican  plant  uoxx  under  cou- 
slriiciioii  ami  has  xvith  liini  011  this 
liip  several  t)ih-i-  I'epresental  Ives 
of  the  sales  and  iiiaiiagemeiit  group 
of  his  eomiiany. 


(.Special  Correspondence) 

available.  j  A'ancoiiver  This  city  will  he 

Iloii.  H.  H.  Peiry,  mitiister  of  j  represented  at  Ihe  AVinnipeg  eon- j 
ed uc!il ion  and  chairmaii  of  the  pro-  ;  x<  ittlon  of  Hie  Canadian  ,\ssocial ion 
xince's  re!isl)ilitatiori  com m ii I ee.  |  of  Real  Kstate  Boai-ds  this  month.  | 
I'clnls  out  that  tlte  urohleui  has  |  .and  some  of  tlie  special  proiilems  j 
been  aggi  avated  tiy  the  di  ifl  of  J  applying  to  Hi  '  xvesf  coast  city  will  j 
populalioii  xves' w;ii  rl.  Tin  re  are  ex- I  be  ventilated  lliei-i-.  I’roperty  oxvii- ; 
peeled  to  lie  almut  , Si). non  service  |  ers  in  Van'-ouv.-r  liava  tteeii  fight- j 
ppisoiinel  demolillig'd  In  Ri  it  ish  Co-  itig  for  iiioie  equitable  taxation: 


L.'iiKfrt.  (.Vlniirse  I/ttl.,  I’n'T . 

!)•».,  Omu . - . 

Do.,  Extra  . 

(.hikIi).  LoIUmix  J.td.  IMef . 

Do.,  Com . 

Camli).  ItiiliiHt I  i<'s  Lt«i.  . 

Do.,  4 .0111.  “A  ’’  . . . 

Do..  Com.  *‘IC’  . 

Cai).  SS.  I.im*x  I.tii . 

Camii).  Hand  . 

(.ami«iiai)  Wirrhonint  Doxe^  Lid. 

4  aiidn.  l  ot.  Invest,  Corp . 

iHiii.  Wire  tialde  <.*>.,  I*rrf . 

C.assidy's  Ltd.  Pref . 

i.cntral  pHlricIa  M . . 

Cons.  Hakciles  of  (.'iin . 

< .(Misiimei  s'  (ias  Co . 

Chartcre4l  Trust  C«>m . 

Cin/ano  IJd.  Prcl' . 

(  '.om  111  (M  r  hd  Irohols  <  ioni . 

Do,,  Pref.  . 

4:ons(»lidalC4l  Press  . 

Do.,  Extra  . 

4:rf»kMi  Cork  A  Seal  Co . 

Dist.  Corp.-SraKi'ams  I.td.  Com... 

Do..  Pref . 

Dom.  Dairies  l.t«L,  Prefi  . . 

Doll).  Foundries  (Otn . 

Dominion  (ilass  Com . 

Do..  I*ier . 

Dom.  I'ar  A  C>-  m.  Pfd . 

Doni.  'lextlle  (io.  I.td.  (.oni.  . . 

Do..  I*ief . 

EiiKlisli  EIrrI.  “A”  . 

I‘‘ui>ny  I'armeis  Candy  Sliops  ... 

F4>t(I  Motor  “A**  . 

Dta.,  “IC'  . 

Foundation  4;o . . 

Fraser  (io.  Ltd . 

Catincaii  P<m#*r  Co.,  3%  Pref,  ... 

Do.,  Pief . 

Do.,  (.omtnori  . 

(iooilyear  'I'ire  I*rcf . 

I  )<!..  ( iom . . . 

(ireat  Paper  “.\**  Pief.  ... 

Do..  “1C' . 

(fi'ent  West  Siirtdl.  1st  I*f4l . 

(ireciiing  Wire  . 

Mart  HaltiMv  (  o.  Ltd . 

Minde  Sc  Dancli  P.  Co.  ...  . 

Mirnin  Walker  fi.  Sc  W.,  f.om,  .. 

I  ..  Pief . 

Ilollins^'r  Cons.  (1.  .M . 

Hudson  Hay  Mining  Smelting, 

Cf>m.  ...  . 

Huron  Sc  Erie  Mortg.  Corp . 

Do..  20%  I'lef . 80 

Imperial  Toharc*)  (io.  Lt<i.,  Com.  .  .40 

!)«>..  Pref . ^1% 

Industrial  .Ai’c.  Corp.  Ltd.,  Pfd.  .5.00 

Int.  Metal  hid.  I.td.  “A"  com.  ... 

Do.,  4‘4%  1st  Pief . . 

Inter.  Paper  Co.  Pref . 

Invest.  I'oiind.  Co.  Pref . 

Infer.  Drofize  Powders  I  t*!.  (.om 
!)•»..  Pr<-r. 
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Way  Clear  Renewal 

Trade  With  France 

I’iii  is  'I'l-Hfl--  l)*  i\\t-i  q  I  ri'iif'c 
.iml  ('itnmls  aiul  ilif-  I'niH-d  .-.lalc.®,  did  not  Di 
:  'i.- |)(‘ml'''ii  iliirLi.r  ilu-  xv;i|-,  will  t- 
iilloxxHil  agiiiii  iiiiil-  i-  I  l.c  I'ccvi 
I- 1:1  uc(,-(,';i  iiml  III  II  ami  I'lam 
vc'can  com  im'rc:;i  I  :;|-(.ciui-mi  s.  Dc- 
Liils  liaxc  till  II  |iii)»|i®iicd  ill  llie 
.'i-i'm'i  ''.lou.-i;:!  1))f'ci'-t.  ' 

|■|■|■m■ll  iiiiiiorl-  |-.i  will  l.i-  -.I'  l■'.•. 

■  li  lo  make  liiiil!--il  i>'ii-clia.— of 
c  ilaiii  cooil®  'll  (lio®i-  coiiM!  fios 
X',  ii.i.iul  |)a®.®big  llirougli 
I  I'l  iicli  I’urclia  f  1;  r  Com iiiis.- 
1::  ic:;  \va  ami  \\i'sl-ii:gii)ii  Imi 
I  01 1  i.eem-*  .®  <1  I'  xvill  Iki  m 


li.iiiliif.  and  an  “qii.al  iiumlifii’  of 
lilt  II  and  xx  omon  came  to  tlip  prov- 
im-o  to  work  In  war  imlii®liy. 

I’lililic  xvork®  will  prolialily  pro-  , 
X  idi*  for  fxpciidituip  of  $7  1  mil- I 
lion,  and  mui  h  of  this  xvill  go  to  | 
|ii-,yic,lls.  ! 

.Mr,  C.-rry  savs  h»  ''aiiiiot  iimler- I 
1  11  lid  why  111'!  ft.'doial  govi-riinu-iit,  | 
|)t  till  qrofen-pd  gift  of  ; 


and  tho  .\®socia'<'d  T'roiipviy  Oxvn- 
pis  of  Vam-oiivpr  wLI  have  tliPir 
delegate  in  \\  iuiiipeg  to  piPSPiil 
ll'.fir  case. 

A.  K.  Cvaddork,  secretaiy-mau- 
ager  of  thp  Vam-oiiver  Property 
OwiiPis'  .\ss<)(  iat ion.  says  that  Ihere 
ai«>  7.7, OIK)  temiuis  ami  tiansipiils 
in  A'aiuoiiver  xvli't  do  'lot  pay  aiiy- 
Ihiug  toxv.xrd  the  cos*  of  education 
l.miqqoq  acr.®s  of  Hrilish  < 'olii  m- |  all  liougti  (PI  pt-r  cent  of  the  cliil- 
■piit  bill  lam'  fixmi  the  provim  i.xl  gov-  li'-ii  in  Hi"  l  ily  sell  nils  ar®  their.®. 
\m-  pi  iiui'-m  foi-  111-'  u®e  of  vei  ei-.-i us.  j  Tlie  tPi.lMK)  pi  oimrl ,v  oxx-m  i  s  in  \'au- 
Mr.  I’.-iiy  says  fhe  reason  the  coux-pr  are  sa  ldlPil  xvith  Hits  px- 
i’.('.  gov'-i'mii'-nt  limited  Its  gift  ,  ppiisp. 

lo  I.Iiiki.immi  acres  to  R.C.  men  xxas  Regarding  the  city's  tiiopospci 
dial  if  coiii|i|p|i-ly  taken  up  it  xvoiild 
,ic(  i.ioiModaiP  only  ti.Ii-'o  men  on 
liiii-acip  farms,  and  lliere  xvere  al- 
Ihe  mo®l  IJ.POn  R.C.  mra  alone  w  lio 
i'xr®  liad  applied  for  laud. 


Int.  Pourr  (  <».  Ltd.. 

I'l-of . 

1.75 

Dot. 

1  Sept.  1.', 

7.06 

7.66 

■iHtnaif'a  l*i)h.  Sriv. 

.68 

.IT  0. 

Dot. 

1  Auk.  91 

.♦iX 

.HR 

!>(►.,  Pirf .  . 

7.60 

1.7,-.  g. 

Dot. 

1  Auk.  91 

7.66 

7.461 

Krl\ Iiiiitor  of  Fan.,  ( 

. . 

1.66 

Srpt. 

25  Sr|>l.  14 

1.66 

1.66 

f.nfna(|ur  (told  MInr.«  Ltd.,  Eoin. 

.65 

Dot. 

1  Auk.  '98 

.15 

.29 

W.  .M.  Lounrv  F<».  I.td.  Fom . 

.12'-  Iid. 

DrI. 

1  Auk.  .91 

.12- 

J 

MaoKinoftn  St t  iit'In  l  al 

Slrrl  . 

.5.66 

1  .r.  (>. 

Srpl. 

1'.  A  UR.  91 

.1.75 

5.66 

Mjioassii  Minrn  Lid. 

.0.1 

Sr|)t. 

I.-.  Auk.  I.'. 

.69 

.IS 

M.-ii-ilimi-  f.  A  T.  (,' 

Fori) . . . 

.76 

■  g. 

Dot. 

I.'i  S(-|)l.  9(1 

.76 

.76 

1)0..  Pirf . 

.76 

.17'..  g. 

Dot. 

15  Srpl.  26 

.76 

.70 

Nlolson'?!  Hi*'*nv.  Ltd. 

1.66 

.2.01 

Srpt. 

2(1  Auk.  91 

.7.'. 

Moiitrral  Foltoiix  Ltd 

Foni . 

4.66 

1.66  g 

Srpl. 

I.'i  Auk.  C> 

.1.66 

4.66 

Do.,  Prrf . 

7.no 

1.7.-.  g. 

Srpt. 

I.i  Aug.  1.'. 

5.25 

7.60 

.Monnirh  Knillin^  Fo 

i.td.  h'H  Pi  f. 

L2.»q 

Dot. 

1  Sepl.  It 

2.56 

Du.,  7"«  1‘1-i-r.  _ 

1.7.'.  tut. 

Dot. 

1  Sept.  H 

12.11 

7.4)6 

Moorr  For|).  Fom.  . 

2.22 

..'..v,,  g. 

Dot. 

1  Auk.  91 

2.88 '  . 

2.8K'i 

Do.,  “A"  I'lrf . 

7.66 

1.7,'.  g.  .\ 

Dot. 

1  Auk- 91 

7.66 

7.66 

Do.,  “IF*  Pirf . 

7.66 

1.7.-.  g.  .x 

Dot. 

1  Auk.  91 

7.66 

7.60 

.Mnrpliv  Paints  Fo..  (.(Mn . 

.841 

.26  g. 

Dct. 

1  Srpt.  15 

.86 

.86 

Du.,  i'i-(-r . 

5.56 

1.17'  ..  g. 

Dol. 

1  Srpl.  15 

2.66 

1,87'., 

Nat.  Ilrrwrrirs  Ltd., 

'.Olli . 

2.64) 

.56  g. 

Dol. 

1  Sri)t.  7 

2.66 

2.06 

Du.,  l•'(-r . 

1.75 

.It  g. 

Did. 

1  Srpl.  7 

t.75 

1 .75 

Nat.  StrrI  Far  . 

1.64) 

.9.-I  g. 

Del. 

15  Srpl.  15 

1.66 

1 .6(1 

Niak'iio  VViir  NVravink  (.0.  Lid.  . 

1.00 

.■jr,  g. 

Dol. 

1  Srpt.  6 

.75 

1,66 

Noianda  Mliirs  l  td.  Foni . 

4.06 

1.66  (J. 

Srpl. 

I.'.  Auk.  1,'> 

3.66 

1.4)6 

Complete  Engineering,  Plant  and  Erec¬ 
tion  Eacilities  arc  maintained  across 
Canada  to  produce  practically  every  type 
of  steel  structure  and  equipment. 


DOMINION  BRIDGE  COMPANY 

LIMITED 

H^ad  Office:  LACHINE  (MONTREAL)  OUE. 

Branch  Offices  and  Works; 

OHAWA  •  TORONTO  .  WINNIPEG  •  CALGARY  •  VANCOUVER 
Agencies;  REGINA  .  EDMONTON  197 


I  1  1  iler  '  le-  agri'cim'iiis,  sliip- 
ir.  Ml'  of  Ilia ’lu:  .cl  iir-'il  go-xl®  m.'.y 
mil  e-wPid  t'.'i.riiiii  (aboil!  $.94,- 
T.'xl!  for  Canada  I  ami  i.a.lioo 
I  l)-iiil  l'>r  llie  riiil-il 

.silales. 

Other  goods  xvliicli  now  max  he 
iiij'orled  on  a  fr  - --i r  id-  liasis  in-j 
elude  ®pare  Paris.,  c.  oain  raxc- 
materials  rei|iiired  in  lli.-  man.l- 
facliire  o''  finislicl  iiriicles  inKiid- 
ed  for  ex. pori  seed.®  ami  lire.-dieg 
calile. 

Tl'p  Via m  o  (  a u.idia li  a.  r.  e- 
im-Ml  also  pro.  idea  !(,r  •  .imi  ls  lo 
Canada  Iiy  .nrixaie  I  reiicli  liriii® 
bill  l-'rcm-li  exporiPls  xxeie  re¬ 
minded  lliat  lilt-  ('.median  Hoxerii- 
menl  xxill  oiilx  gram  iiuporf  lic- 
<  nces  for  cerlaiii  ‘  .-®eiilial  goods. 


Copper  Production  Off 

Nickel  Output  Higher 


$'2  million  housing  iiro.gram,  the 
cost  iiiu.sf  come  out  of  llir  tax  levy.; 
xvliicli  mean®  that  itroperly  oxviier® 
will  have  to  liear  ‘Ml  per  ceiif  of  the 
ciAt,  nccordiiig  to  Ciaddock. 

“'this  situ-ilioii  is  unfair  .niid  1111- 
eeoiKimic”,  cli'irg®s  Craddock,  “and  ; 
.n  united  front  'o  for-e  the  govern- i 
ir.eiit  lo  introdiii-e  cliaiiges  in  tires- j 
;  ent  laxalio  i  le-isinlion  xvill  lie 
made.  The  iires-nt  stale  of  affairs 
discourages  peoiile  from  lie.’oming  , 
proiierty  oxvii  u-s.”  ! 

Fifty  llioiisaml  “I  r:iiisi<‘ut®'’  have 
come  to  Vancouver  during  the  xvai'j 
years  ami  another  lii.idM)  may  come  j 
sonn.  I 

Tlie  T'liiou  of  TCC.  .Muni'  iiuiti- 
tics  has  iirge-l  Mi"  'government  to' 

I  i.'ii pleineul  tlie  Cameron  renort  1 
prodiiclion  totalled  •■*'•  ■  ' J'  *  •*;  which  recom lueiid.'d  relief  lo  pro|)- ; 
pounds,  comiiared  xxitli  .!2!i,-  oxviiing  la xpiix  ers.  j 


'('111-  (Igllvic  Klmir  Mill®  C.o,,  Com. 

Ilnliii'i'i  l.'siii  >1^  (ii-ti,  (;o . 

Iliilioiii  SIpi'I  Prod.  Co.,  Com.  ... 

Do.,  Pn-f . 

(lltiixxM  till .  Com . 


.25() 
i.g-i  a 
.'Cl  0. 
i.T.-;  u. 

..-,(1  0. 


Oc-I.  1 
Del.  1 
Nov.  I.'. 
N'lv.  C. 
Oil.  1 


.Vug.  27 
ScpI.  I.'i 
Oct.  I.'i 

(li-l.  I.’i 

Srpt. 


I.1111 

7.0(1 

2.1-0 


Dliaxva  'I'lie  Domiuioit  Bureau 
of  Siatisiics  rejioris  prodiielioii  of 
new  eorqii  r  in  Canada  loxver  in 
July  at  12. 9X9. HIS  pounds  as 
(-oiiipand  with  1  1 .9  7  :l  ..7 1  in  llie 
pret-ediiig  iiioiilli  ami  I , a .2 2 H .2 i'l  I 
in  Hie  (orrespomling  montli  of 
I  914. 

For  Hu-  first  s»-v(-n  montlis  of 
194 

99  4  pounds,  (-omiiared  xvith  929.- 
9(;7.792  in  tlie  correspomling  pi-ri-i 
lid  of  194  t.  i 


CO\l-  <H  I'lTT  Cl* 


i:i*M(»\TO\  HI  II.DIMi  I'lHUKt 

Kdnioiiion. —  Kxi uvation  for  tlm  j  jioiimls  from  last  year 
new  $189.01111  extension  to  Kdinoit- 
K'lrs  1  el(  Iiiuilie  hiiildiiig  has  starte.l 
X'.  Iiile  xxie.l.iug  creu.®  a  I'o  tearing 
down  till.-  !a.®l  of  Hie  old  l.a'/o;-  ll:ill 
Tlie  new  build  ing  is  e-.pe.|cd  lo  bu 
|(-ompl('ied  by  llie  S'luiiig. 


.\i(-ke|  production  was  biglier  in 
July  at  29,s!):!,94r)  pounds.  «-om-  Kdiu'inion  -.Mbm-ta's  <-o.-(1  ju-o- 
pured  willi  22,(i44.4l7  in  .lune  and  dnetion  for  th'sev.-n  months  end'ul 
2.?. 4  I  (I.'i  I'l  in  Ju|y  1  944.  wliile  Hie  .|u|y  sIkixvs  an  im-i-ease  of  about  I 
total  for  the  first  sexeu  iminibs  of  z;,q  qqq  tons  .tver  Ihe  s'milar  per-, 
till.®  year  fell  to  1  "i  9  .H9  .7  22  -od  of  last  .vear.  aet-orl  ing  to  a  te- 


pomtlng  total  of 
poll  mis. 

June  i-iiioris  of 
iii(-Uel  aniounled 
potimis.  i-oiu |i.i  reil 
I  4  IK)  in  J  It  m-,  I  9  1 4. 


•orrea- 1  port  issued  liv  ill.'  Cliief  Inspei-lor 
1  H 2. 1  8 4 .7 I  of  .Mines  for  Mm  proviiii-ial  goverii- 
im-ni.  I'rodm-I  ioii  froiii  all  mines 
form.-  of  from  .lauiiary  l.sl  io.luly9.|  -|  |-eaeli- 
10  I  H. 1111,7. Sou  e-.l  .«  lolal  -if  -l.9l)7.9li(:  Ions,  eom- 
‘xilb  2  1  .H  S  H,- ,  iuiv.(|  with  9,9l'.l  771  Ions  foi  the 
'  c-ii'i  I'spiimliiig  pi-:  iod  of  l  ist.  year. 


all 


Dflawa  l.lkid  iL  **•  (5>.  Foni... 

.  .66 

.l.iq 

Dft.  1 

\UK.  i.'i 

.64) 

.60 

PaRo  Hrrsrv  'l  iibrs  4  ]o . 

.  I.'i.'. 

.91',  g. 

Del.  1 

Srpl.  15 

3.I2F' 

,  .'.00 

PoxNrII  (io.  Lid.  . 

.  1.66 

.2..II 

SrpL  I.'I 

.75 

Patou  Mix.  (5>.  tdd..  Font . 

.  4.64) 

L6I)4( 

SepI,  l.'i 

AiiX.  31 

.1.641 

4.66 

Do.,  I»rrf . 

.  7.06 

L75jf 

Srpt.  15 

A  UR.  91 

.5.25 

7.66 

l‘riJOii  (i.  .M . 

.68 

.62  g. 

Srpt.  29 

.\UR.  90 

.66 

.68 

Po\M*r  (.iorp.  (kf  Fan.  Prpf.  . 

.  6.66 

I.. 'll)  g. 

Dfl.  15 

Srpl.  26 

6.66 

g.U" 

Do.,  (t%  Solid. nil).  I'rrf . 

.  .1.66 

.7.-.  g. 

Dft.  15 

Srpl.  24) 

3.66 

.1.66 

Pi'r.sloii  K.  D.  Mini's  . 

.20 

g. 

Del.  I.'i 

Srpt.  15 

.26 

.20 

fiiee  Itios.  .*-  Cu,  I.td.  ITI . 

5.56 

1  u. 

Dft.  1 

Sr|)t.  4 

5..)6 

5  50 

Mrlinnop  (•iHin  (  n.  I'lrf . 

I.(i2'., 

Sept.  1.'. 

Aug.  9 

4.87'  . 

8.12". 

Uivri'Hidr  Silk  Mill.s  '.V  ..... 

.  2.66 

..-'O  g. 

Del.  1 

Srpl.  11 

2.(|0 

2.66 

F,  1..  Robrrison  Mf^.  (  0.  (.oin.  . 

2.66 

..50  (^. 

(let.  1 

Srpt.  26 

2.66 

2.4)4) 

Do..  Pirf . 

2  •6 

.62 ' ...  g. 

Del.  r 

Srpl.  26 

2.56 

2.56 

Mtissrll  Ind.  Lid.  (.oin . 

.  126 

.90  g 

Srpl.  29 

Sept.  It 

.9  I 

1  .■•II 

Uns.sril  Ind.  Ltd.,  Pirf . 

.  7.60 

|-.g.» 

Sr|)t.  29 

Srpl.  14 

.5.75 

7.66 

Sarnia  Hridur  (.0.  Lid . 

.25 

Srpt.  15 

•Xiig.  91 

.56 

.2.> 

Shrrwin-W  illiains  (.lmii . 

.15 

Nuv.  1 

Del.  10 

.64) 

.64) 

Du.,  fief . 

7.66 

1.7.-'  g. 

D<-l.  1 

Sepl.  12 

7.66 

7.00 

Siek's  Itrexx.  I.t'l.  X  .  1 . 

1.46 

.:ir>  g. 

Sepl.  20 

Aug.  90 

.X> 

Do.,  (  om .  . .. . 

1.16 

•K  g. 

Srpt.  29 

Aug.  90 

.8.-' 

Silxeiwuud's  W.D.  ITef . 

5.06 

r.2.-.  g. 

Dl'I.  1 

Sept.  I 

2.56 

H.  Simon  «.^  Sons  Ltd.  (.om . 

.66 

.1,-.  g. 

Srpl.  29 

Srpt.  8 

.66 

.7.T 

Dfl..  Pri'f . . 

7.66 

1 .7.-'  g. 

Srpl.  29 

Sept.  8 

7.66 

5. 25 

It.  Smitli  flip.  .Mills,  Cum . 

1.66 

.2.-'  g. 

D(-t.  90 

Srpt.  29 

./a 

Do..  Pirf . 

6.01) 

1.56  g. 

Dfl.  26 

Srpt.  29 

6.66  . 

6.64) 

Slandai'd  I'nrl  Fo.  I.td..  Pref.  ... 

2.06 

Dft.  1 

Sepl.  1.'i 

8.4)0 

H.OO 

Slandard  Paving  Sc  Mat.  Prof.  ., 

.31 

D(-t.  1 

Srpt.  1 

.62''i 

1.2.'i 

SIrdinaii  hif>s.,  Fom . 

1.66 

.2.-'  g. 

Dfl.  1 

Sept.  20 

1 .56 

1.1" 

SinillnMii  (.an.  )*o\vrr,  I'lrf . 

6.66 

1  ..'.'I  g. 

Dfl.  15 

Srpl.  26 

6.66 

6.04) 

S\  Ivanitr  (•.  M . . 

.12 

.63  (). 

Del.  1 

.lulx-  '28 

.12 

.12 

Simpsons  Ltd.  . 

4  r.n 

I.I2' PI 

Srpt.  15 

Auk.  '-'2 

2.25 

lip  I  oi>  1  ailoi  s  ( .om . .  .  , 

.36 

.'IT'.,  g. 

Dfl.  1 

Srol.  1 

.34) 

.36 

T«*<»kr  hi(»s.  Lifl . . 

tut. 

Del.  3 

Srpt.  15 

1.66 

t.on 

I'oiomIo  FIrvalors  I.td.  pirf . 

2.(i2 

65  4.j(|. 

Srpt.  7 

,\UK.  2.‘i 

1 .96 ' 2 

2.62'  J 

roion!»»  (irn.  Tnisl  ( anp . 

1 .25 

Del.  t 

Srpl.  7 

5-75 

4.66 

rrolv-Hnsbrs  Fold  Minrs  l.ld.  Fom. 

.65 

Dft.  1 

Auk.  28 

.15 

.2.» 

Cnllrd  Furl  Inv.,  Ibrf.  “A"  . 

9.(10 

.75  ( ) 

Dpt.  1 

Se|>l.  Ill 

3.60 

:t  4)0 

\  inn  Ltd.,  Prrf . .  , 

5.6(1 

1,2.-.  'C 

Oft.  1 

Srpt.  26  . 

5.4)4) 

5.60 

\  |rrro>  NDu.  Fo.  Lirl.  (  fim.  , 

.28 

.67  (J. 

Sept.  ir, 

Sepl.  8 

.21 

,67 

Wjibasso  Folbais  Fo.  i.ld . 

.  406 

1  ()6,( 

Dft.  1 

Srot.  15 

4.66 

4  60 

W  iUil  1  Iti . .  , 

1  1)4) 

.25  D. 

D<d.  1 

Srpl.  1 

1  (III 

1  i)ti 

.  rsloii  1  Id..  4  o-oi'KO  4  nm . 

81) 

.24)  4). 

D4t.  1 

Srpl.  ia 

.86 

.86 

W'mkIs  Nhj*.  4 .1) .  .. 

2.66 

‘  ■.0  g. 

Sfpl.  29 

XUR.  91 

1.  .6 

1.611 

\\itini|MK  IJrohIo  Fo..  Pirf.  ... 

2..»()  liil. 

Dft  .  ::6 

No\  15 

5.4411 

5.66 

‘1  (,)U.-Il  ll-l-l.x  . 
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taken  care  nf  before  Great  Britain 
can  consider  ending  exchange  re¬ 
strictions. 

“The  United  States  has  made  a 
vast  contribution  in  blood  and  trea¬ 
sure  to  the  victory  that  has  just 
been  won.  Yet  the  huge  debt  this 
country  has  incurred  to  finance  our 
participation  in  the  war  is  domes¬ 
tic  in  character.  We  have  lost  .i 
little  during  the  war  year,  but  our 
international  linancial  position  has 
been  unimpaired. 

"Great  Britain,  by  contrast,  has 
ruffcred  a  serious  deterioration  of 
her  international  financial  status. 
For  a  country  that  must  Import 
considerably  more  than  she  ex¬ 
ports,  the  loss  of  half  her  foreign 
investments  and  the  creation  of  a 
foreian  floating  debt  of  some 
noo.nno.ooo  have  dr.astic  implica¬ 
tions. 

.A  Permanent  Solution 


for  a  lowering  of  trade  and  ex¬ 
change  barriers  and  an  expanding 
world  economy.  The  lasting  re.sfor- 
alion  of  Britain's  international  fin¬ 
ancial  solvency  is  a  high  stake,  well 
worth  a  large  investment  by  the 
United  States.  " 


BOND  MARKET 


Announcement 


Quiet  Trades  Produce  Few 
Features;  Albertas  Head 
Provincials  Again;  Rails  A 
Shade  Better;  Scarcity  01 
Real  Estate  Offerings 


We  are  pleased  to 
aanounce  that 


Ottawa  Estimates  $4.5  Billion 
Mark  Passed  With  Increases 
During  War 


Says  U.S.  Cannot  Afford  to  be 
Indifferent  to  Financial 
Plight  of  U.K. 


Mr.  George  P.  Watt 

a  partner  in  this  firm,  has 
been  elected  a  member  of  the 


Company  Advises  Scheme  of 
Arrangement  for  Cash  Pay¬ 
ment  and  Share  Exchange 


Although  volume  of  transactions 
on  the  bond  market  continued  dur¬ 
ing  past  week  to  reflect  near  ap¬ 
proach  of  Victory  Loan  Campaign, 
firmness  characterized  all  sections 
of  the  market  apart  from  govern¬ 
ment  issues. 

Strength  was  particularly  notice¬ 
able  among  provincials  and  in  news¬ 
print  section  of  the  industrial  list. 
Action  of  stock  markets  both  in  New 
York  and  in  Canada  was  seen  as  a 
factor  on  the  bond  market  trend. 
On  light  turnover.  Dominion  Gov¬ 
ernment  issues  shade<l  off  during 
week. 


POSES  PROBLEM 


IS  WORLD  PROBLEM 


invest- 

steadily 


ments  in  Canada  grew 
during  war  years  and  financial 
circles  here  now  estimate  they 
have  passed  the  .H.SOn.OhO.OOi) 
mark,  when  all  types  of  invest¬ 
ments  are  considered,  and  this  des¬ 
pite  the  Canadian  Governmeni's 
success  in  floating  war  loans  in 
the  domestic  market. 

Faced  with  the  necessity  of 
meeting  interest  and  dividend 
charges  on  this  huge  investment 
together  with  the  heavy  purcha.ses 
ol  goods  Canada  will  have  to  make 
In  the  United  States  in  excess  of 
her  exports  to  that  country,  finan¬ 
cial  experts  here  do  not  anticipate 
any  extensive  relaxation  in  Cana¬ 
dian  exchange  control  regulations 
In  the  near  future. 

Two  important  controls  are  the  I 
valuation  of  the  Canadian  dollar 
at  roughly  Id  per  rent,  discount 
under  the  American  dollar  .ond 
the  embargo  which  prevents  Un- 
ired  Stales  citizens  from  selling 
their  Canadian  holdings  and  tak¬ 
ing  tills  capital  from  llie  country 
without  a  speci.Tl  permit.  I 

I'ntil  such  tiiiie  as  Canada  is, 
able  to  obtain  payments  for  Itt 
surplus  exports  to  other  countries; 
In  funds  convertible  into  !’.  S.  dol-j 
lars,  experts  here  see  little  hope! 


Montreal  Stock  Exchange 

We,  are  therefore  now  in  a  position 
to  afford  our  clients  the  com¬ 
plete  facilities  of  this  Exchange. 


!  Toronto  —  Barcelona  Traction, 
Light.  A  Power  Co.,  Ltd.,  advises 
bondholders  of  consolidated 
prior  lieu  bonds  and  ot  .5 '2%  first 
mortgage  Ivon  is  that  separate  meet¬ 
ings  of  the  hoHeis  ol  the  above 
bonds  will  be  held  at  Winchester 
House,  Old  Broad  Street,  London. 
Bngland  on  Friday  Octoliei  I'.t,  at 
il.iiO  a  m.  and  p.m.  The  meet¬ 
ings  are  railed  for  purpose  ol  con- 
■■idering  a  plan  of  compromise*  dat¬ 
ed  July  11,  lOt.j,  proposed  between 
company  and  bondholders. 

By  tlie  plan  it  is  proposed  that 
the  rights  and  claims  of  the  hold¬ 
ers  of  the  bonds  shall  he  compro¬ 
mised  and  satisfied  by  payment  ot 
certain  sums  in  cash  and  the  issue 
ot  certain  ordinary  sliares  without  i 
nominal  or  par  value  in  the  capi¬ 
tal  stock  of  the  company  to  thoi 
trustees  for  the  respective  bond-; 
holders,  the  N’at'onal  Trust  tio.. 


“in  the  light  of  these  facts,  the 
Fnited  States  mu.st  face  snnarely 
land  sympathetically  Britain's  nr- 
'  gent  need  for  reconst  nic i  ion  aid  to 
i  replace  wartime  Lend-I  case.  In 
I  gr.anting  such  al.1.  we  want  to  m.ike 
■  siiiu'  that  it  will  provide  a  perma¬ 
nent  solution,  not  temporary  relief, 
for  Britain's  financial  ills.  Other¬ 
wise.  special  a.vsistance  may  be  re- 
riuirrd  anew  every  few  years. 

“Reconstruction  aid  will  have  to 
be  granted  on  a  noiicommer<i.''l 
basis,  for  Britain's  balance  of  pay¬ 
ments  position  will  not  permit  her 
to  pay  any  large  sum  for  interest  ' 
and  sinking  fund  on  a  debt  to  the  ■ 
United  States.  Furt lierninre,  such  i 
aid  must  be  aecnninanied  by  an 
eoiiitable,  final  settlement  nf  Brit-' 
ain's  blocked  .sterling  dclvt.  Her 
creditors  should  be  willing  fn  scale  ! 
down  substantially  the  amount  of 
llieir  claims  in  excha.ige  for  nar 
ca“h  p.aymcnts.  as  part  of  an  over- 
.ill  spttlement  involving  a  large  con-  ' 
tribiition  from  the  United  States. 

“.\t  the  fortl’coming  discussion  in  , 
Washington  of  a  ivrogram  of  finan¬ 
cial  assistance  to  BrK.ain.  the  ex¬ 
perts  should  fix  reconstruction  aid 
at  an  amount  sufficient  to  effm  t  a  ' 
permanent  solution  of  (he  ivlocked 
sterling  problem.  Only  then  will  i 
Britain  be  aide  fn  range  herself  al,  j 
the  side  of  this  country  in  vrorking 


Gairdner,  Son  &  Company 

Member  j:  Exchange 

The  Toronto  Stack  Exchange 

360  St.  James  St.  West  320  Bay  Street 

Montreal  Toronto 


i  authority  says.  “Put  this  country 
cannot  afford  in  indifferFiit  to 
the  serious  financial  plight  in 
which  Britain  finds  herself  today  as 
a  result  of  the  war. 

“Without  adc'iuate  assistance. 
Britain  will  have  to  resort  anew  to 
drastic  foreign  trade  and  exchange 
controls,  and  per'iaps  to  currency 
depreciation.  This  would  hamper  a 
post-war  reviv.al  of  trade  and  in¬ 
vestment  throughout  the  world.  -An 
inipoverislied  Britain  would  provide 
a  poor  market  for  our  products. 

“Weakening  of  British  political 
influence  due  to  ■'cononiir  difficul¬ 
ties  would  1)P  n  blow  to  the  eause 
of  democra'’y  tlir'inglinut  Europe. 

•  F.iets  Are  Well  Known 

“rive  facts  alinut  Britain's  I'ligh* 
are  well  known  To  finance  her  war 
effort,  she  had  to  liquidate  alioul 
lialf  the  foreign  investments,  or 
some  $ S.OOP.on O.nO 0  of  securities. 
In  addition.  India,  the  European 
neutral  nations  and  l.atin  Amerira 
have  aecumulat.fd  some  Jlfi.nno,- 
ono  of  iilocked  hai  vnees  in  l.ondon.  ' 
These  blocked  sterling  halivncps  con-  ' 
slitule  floating  debt  that  must  be  i 


Among  provincials.  Albena  was 
an  outstanding  feature,  all  issues — 
matured  and  unmatured,  Canada 
pay  and  New  York  pay — moving 
up  sharply  on  relatively  good  de¬ 
mand.  Gains  for  week  averaged  3  to 
4  points.  Nova  Scotia  also  showed 
firmness  and  Quebec  vjt-ere  quite 
strong  while  Saskatchewan  moved 
up  on  fair  demand.  B.C.'s  and 
Manitoba's,  despite  imminent  elec-| 
tions  in  those  provinces  held  tlieiri 
ground  well.  | 


change  that  tliev  h.wo  rountcr- 
.rigned  ceriiticaie  covering  o 
sh.ires  I’refevini  .‘'•lock  .'?Itio  par 
v.ilue  each,  issued  in  exeiianpe  for 
certificate  roveriiig  I'lO  shares 
I'referred  Stock  pai  value  each. 


cent  interest  and  are  redeemable 
from  1947  to  1958  for  a  lot  of  $90,- 
0  00  under  by-law  No.  2.  and  from 
1947  to  19.'')7  for  another  lot  of 
5  20.9  00  under  by-law  No.  3. 

The  first  lot  of  $90,000  is  issued 
to  buy  and  complete  the  system  ot 
waterworks  and  sewers.  The  by-law 
rtipulafes  that  a  total  amount  of 
$  1  7 n.ono  may  be  spent  for  that  end, 
tile  non-issued  balance  to  iie  utiliz¬ 
ed  according  to  construction  needs. 
'I  ho  second  lot  nf  $20,900  is  ear¬ 
marked  to  buy  the  electricity  sys- 
ton,  and  as  the  liy-lavv  anticipates 
a  total  dishur.sement  of  $42,000,  the 
non-issued  balance  will  also  be  util¬ 
ized  according  to  construction 
n<  eds. 


Direct  reflection  of  strength  in 
stock  markets  during  week  was  seen 
in  demand  for  corporation  issues, 
particularly  in  pulp  and  paper 
group  where  on  good  demand,  gains 
were  fairly  general.  Abilibi  and 
Consolidated  both  moved  up  a 
point.;  Browns  gained  >2  and  in¬ 
ternationals  firmed  up.  Elsewhere 
in  pulp  and  paper  gfoup  tone  was 
study  to  firm. 

International  Hydros  featured 
the  utility  group  and  -  doubtless  on 
hopes  for  payment  ot  interest  cou¬ 
pon  -  were  bid  up  about  4  points. 
R''tility  list  otherwise  showed  steadi¬ 
ness  with  Shawinigan.  .Montreal 
Power  and  Montreal  Tram  un¬ 
changed.  Rails  on  li.ght  volume 
were  firm  to  strong.  C.P.R.  partic¬ 
ularly  showing  good  gains. 


Mine  Co.  Buys  Bonds 

Town  of  Belleferre 

Quebec — Announcement  is  made 
of  sale  ivy  the  town  of  Belleterre. 
County  of  Temiscaming,  ot  a  $110,- 
900  bond  issue  to  Belleterre  Queliec 
Mines  Limited.  The  company  had 
olfered  par  (100)  for  the  delien- 
tines  issued  under  liy-laws  Nos.  2 
and  3  of  tlie  corporation.  Tl\e  bonds 
dated  Mareh  1.  191">,  carry  3  per 


though  the  permits  to  export 
capital  may  not  bo  so  liard  to  ob¬ 
tain  in  the  future  if  the  e.zcliange 
situation  eases. 

Early  in  the  war  vvhe^llie  Can¬ 
adian  Crovernnieni  was  liard-press- 
e<i  to  provide  American  dollars  foi 
pH  the  purcliascs  it  had  to  make  in 
United  .States,  the  Government 
investors  in 
•ountry's 
suddenly  began 
capital  and  so 
inauguraled. 
was  made  by 
special  cases, 
conirol  l)oard 
rlolliirs  were 
the! 


INTER.  NICKEL  PREFERRED 

The  Registrars  for  Internation.al 
Nickel  Co.  of  Canafl."’  l-i'l.  have 
rd'ised  the  A^ontre;''  Stock  Ex- 


th' 

here  felt  American 
Canada  might  upset  this  c 
economy  if  they 
withdrawing  tlieir 
(he  embargo  w,as 
Provision,  however, 
permit  to  deal  with 
But  the  excliange  < 
made  sure  American 
provided  rompanic.s  to  i>ay 
earnings  on  tliese  inve.stments  to 
v-e  foreign  liolders. 

The  last  official  estimate  here 
of  /("erican  investments  in  Cana¬ 
da  was  made  ic.  1937  wlien  liie 
net  total  was  rvlaced  at  .83,932.- 
(itio.iJon,  During  the  xvar  several 
Canadian  companies  were  alvle  to 
reduce  materially  their  indebted¬ 
ness  in  the  United  Statc.s.  but  that 
has  been  more  than  offset,  nffi- 
rials  say.  bv  steady  t'ureiiases  by 
Amerira  ns  in  Cana<iian  securities. 

Kstiiiiute  Is  Net 

The  present  unofficial  estiiuate 
ol  Jt.onn.ocn.onu  is  net  after  al- 
iowing  lor  tlie.  holdiiig.s  of  Cana- 
•lians  in  American  securities. 

Any  esUniate  of  American  invest- 
mems  in  Canada  must  necessarily 
be  approximately  because  at  least 
liali  is  in  subsidiary  coiupanies  Uo- 
ir;g  business  in  Canada  and  whose 
as.seis  aiC  owned  by  tiareiit  com- ! 
panies  in  the  i  niled  .'Hates.  There' 
is  no  accurate  estimate  available 
regarding  tlie  value  of  these  as- j 
sets.  1 

One  of  tlie  reasons  American  in- I 
vesunenis  are  increa.dng  is  that! 
many  parent  eorujianie.s  are  rein¬ 
vesting  profii.s  ill  Canada  and  aa- 
other  is  tliat  United  Slates  invest¬ 
ors  readily  come  into  the  Canadian 
market  and  purcliase  Canadian  se- ! 
rurilies.  i 

In  June  Ann  rican.s  piireiiased  in' 
Canada  .?32,S'‘n  (lOn  in  C.madian 
Government  bonds  and  while  this 
was  a  record  for  such  purchases  in 
one  montli.  tiurrhases  on  a  some¬ 
what  smaller  scale  have  been  pro¬ 
ceeding  monthly.  There  also  is  llm 
tendency  of  Canadian  investors  to 
sell  U.tS.  seciiritie.s  and  reinvest  ini 
Canadian.  : 

Britisit  invcsinient.s  in  (.'anada, 
whieli  a»  one  Unie  exceeded  .he! 
United  .State.*;,  now  .are  iirolialily 
not  more  iln.ii  ,8 1 .25n.ni*e.n(Mi  ijj.  | 
eluding  holdings  in  common  stocks  ! 
and  bonds  of  .some  of  'he  oi.g  com-  i 
inercial  and  miitijig  eomtianies.  | 

The  Canadian  Governi.ivni  r«-  ! 
patriateil  $;  (in.nOd.ytin  in  Cana- j 
dian  securities  from  l.ondon  dur¬ 
ing  the  war.  If  is  esiinia'ed  I'.uro 
was  private  reiiptnalion  of  $150.- 
onn.nitn  during  the  war  including 
fairly  heavy  luovemenls  of  C.l’.R, 
common  stock. 

To  offset  somewliat  Hie  British 
investment  in  Canada  there  is  a 
8 f 00. (109. ('(“I  balance  on  a  loan 
the  Canadian  Government  made  to 
the  Brilisli  Government  in  1  942.  I 


Elsewhere  in  corporation  list 
firmness  was  in  evidence.  Con.struc- 
lion  and  affiliated  issues,  in  partic¬ 
ular,  gained  ground  on  fair  volume. 
Among  issues  which  were  bid  up 
during  the  week  were  Cemenl.s. 
Famous  Players.  McColls  and  Don- 
naconas. 


Bond  sales  for  the  period  of  .Au¬ 
gust  13  to  Septe.mber  4  totalled 
$13.5,314.400,  according  to  A.  E. 
Ames  &  t'o.  Biggest  issues  included 
Prince  Edward  Island,  $1,000,000; 
I'nited  Steel  Corp.,  $]. 000,000; 
Dominion  Treas’.iry  Bills,  $75,000.- 
000  and  Dominion  Deposit  Cerlifi- 
cdles,  $57,000.  Summary  of  under¬ 
writings  and  flotations,  distribution 
according  to  borrowers,  year  to 
date.  Dominion,  $3,786,027,350; 
Provincial,  $87,623,000;  Municipal, 
$22,234,552;  Corporation,  $121,- 
575,00(1;  total,  $4.01  7.459,902. 


Report  Good  Progress 

On  Alberta  Bond  Plan 


Ednionton---The  required  75  per 
cent,  of  bonds  outstanding  to 
make  Alberta's  $  1  1  3,000, OOu  re¬ 
funding  plan  4)pera  ting  will  be  ob¬ 
tained  “in  the  near  future,''  Pre¬ 
mier  E.  C.  Manning  stated  bore 
tliis  >veek.  The  offer  was  progres.s- 
ing  “very  satisfactorily."  he  add¬ 
ed. 

The  Premier  said  holders  of 
more  tlian  $70,000,000  of  out¬ 
standing  Alberta  bonds  have  sig¬ 
nified  their  acceptance  of  the  )ilan. 
Only  $14,090,000  more  is  needed 
to  reach  the  '  T5-per-cent.  total 
neees.sarv  to  make  tlic  plan  suc¬ 
cessful. 

Mr.  Manning  discussed  pro.gressj 
of  the  plan  .Monday  with  Norman 
S.  Taber  of  New  York  City,  head 
of  the  firm  acting  as  financial  ad¬ 
visers  to  the  province  in  connec¬ 
tion  with  the  plan. 


Sees  Swelling  Volume 
U.  S.  Capital  in  Canada 


Halifax.  N.S.— In  a  statement 
licre,  Daniel  E.  MacLean,  partner 
in  the  financial  firm  of  Laidlaw 
and  Company,  New  York,  said:  “it 
i.s  logical  tltat  American  capit.H  will 
seek  an  outlet  in  Canada  over  the 
coming  years.”  He  continued  tliat 
tlie  supply  of  sucli  capital  is  large 
and  the  rate  of  earning  lovx-.  In 
••ese  da.vs  of  national  planning, 
however,  it  is  a  question  as  to  how 
much  capital  Canada  wishes  to  im¬ 
port. 

Mr.  .Macl-ean  went  on  to  say 
American  investors  siHdom  look  up¬ 
on  their  Canadian  investments  as 
foreign.  The  risk  factor  is  much 
the  same  as  between  one  .state  and 
another.  Canadian  resourcefulness 
and  industry  have  been  proven  dur¬ 
ing  the  war  and  Canadian  integrity 
has  always  ranked  high  in  the 
United  States. 

He  continued:  “More,  perhaps, 
than  Canadians  realize,  the  whole 
world  expects  great  development  ol 
this  country  in  the  next  decade.  I 
believe  the  promise  will  he  fulfilled 
and  that  all  capital  needed  will  be 
readily  forthcoming" 


MES  mw  THL\K  OF  TOMORROW  ARE  PI,A.NMN(;  “COOKING  WITH  LIGHTS” 

Miracles  of  cookery  performed  not  hy  the  heat  of  a  fire,  hut  hy  the  heat  of  light,  are  planned 
for  the  kitchens  of  tomorrow!  Ovens  lined  with  “electric  lipht  hiilbs”  will  cook  your  foods 
better  in  shorter  time  with  the  even,  easily  conlrtdled  pcnelraliii;;  heat  of  infra-red  rays ! 

It's  better  things  for  living  such  as  this  that  your  I  ictory  Bonds  uill  buy  tomorrotcl 


3ien  who  think  ot  tomorrow  say 

««HOLV  OX  TO  YOUR  VIUTORY  BOXDS 
TODAY 


Sales  of  ordinary  life  insurance 
In  ('anada  and  Newfoundland  dur¬ 
ing  month  of  July  totalled  $56,835,- 
000.  aecordiug  to  figures  compiled 
by  tlie  IJfe  Insurance  Sales  Re¬ 
search  Bureau  and  announced  hy 
the  Canadian  IJfe  Insiir.-ince  Offi- 
ffi's'  Association. 

By  Provinees,  the  .sales  were  as 
follows;  British  Columbia,  $4,161,- 
000;  Alltevla.  $ :!..50  3.000 ;  Saskat- 
rlirvvcn.  $3,04  2,00,);  Manitoba,  $3,- 
721.000;  Ontario.  $23,322,000; 
Ouebee.  $14,315,000;  New  Bnins- 
wiek.  $1  ,.529,000;  Nova  Scotia,  $2.- 
050,000  ;•  Prince  'Edward  Island 
$.5,12,000;  Newfoundland,  $630,- 
0(1(1. 

Tliese  figures  .ir«*  liasiMi  on  re- 
por(s  whieli  repr,>sp:i(  87  per  cent 
of  (lie  new  ordinary  life  insurance 
written  in  Canada  and  Nevvfound- 
laiui.  They  desigiiite  only  the  or- 


VICTORY  BONDS  have  helped  us  to 
Bght  and  win  a  war. 

They’ve  minimized  the  danger  of  a  war- 
inflation  economy. 

They’ve  formed  a  backlog  of  safely- 
invested  buying  jtower  that  will  benefit 
the  individual  and  the  nation  when  the 
danger  of  inflation  is  over. 


But  remember:  inflation  strikes  hardest 


What  our  Victory  Bonds  will  do^if  we 
hold  on  to  them  —  is  to  keep  prices  down 
until  supply  meets  demand... when  a  dol¬ 
lar  will  buy  a  fiill  dollar’s  worth  of  goods. 

Think  of  tomorrow  before  thinking  of 
cashing  a  Victory  Bond! 


List  New  Shares  Of 

Twin  City  Company 


The  following  .-vecuritips  ot  Twin 
City  Rapid  Traii.Ht  Conip.iny  weie 
called  for  trading  on  Montreal 
Stock  E.xcliansp  at  the  opening  of 
business  Monday,  September  10: 
90,000  shares  .5  per  cent  converlibl? 
prior  stock,  par  value  $50.  Also 
270.000  additional  shares  common 
stock,  no  par  value  on  official  no¬ 
tice  of  issuance,  against  conversion 
of  5  per  cent  convertible  preferred 
shares. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approitert  ond  Voluotors 
Estates  Managed 

CALGARY  CANADA 


THE  HOUSE  OF  SEAGRAM 


dinary  insurance  just  brought  Into 
force,  and  do  not  include  dividend 
additions,  reins'irance  acquired, 
pension  bonds  without  insurance, 
annuities,  group  or  wholesale  Itusi- 
nesB. 
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PACKING  HEAD 
REVIEWS  PEACE¬ 
TIME  OUTLOOK 


lieavicr  than  5n  the  pre-war  years,  j 
Per  capita  consumption  of  lieef  h.is 
advanced  from  5:1.2  lbs.  in  19:5!i  ' 
to  61.7  lbs.  in  19  t  .l.  And  if  pur- i 
chasiiii;  power  permitted,  Canada's  i 
beef  consumption  could  easily  Vd- ' 
j  vance  to  70  lbs.  per  capita.  (In 
;  1042  it  actually  reached  60.:!  Ibs.l  1 
Out  of  (he  war  has  come  a  new  I 
understanding  of  the  nutritional  I 


20th  Parliament's  Program 

following  are  e.\cerpt,s  from  tlie  Speech  from  the  Throne 
presented  at  the  opening  of  ilie  first  session  of  the  JOth  farlinnient. 


Preparations  for  the  demobiliza-it- 


Warns  of  Danger  of  Livestock 
Surplus  if  Meat  Outlets 
Not  Maintained 


value  of  meats  as  a  protective  food,  tion,  rehabilitation  and  re-establish- 
also  a  new  concept  (;f  the  Import-  j„e„t  m  civil  life  of  the  men  and 
ance  to  the  nation  of  m.-tintaining  jorces  were 

Its  chief  asset,  viz.  the  health  of|,..„,,  : 


The  New  Speaker 


..  j..iuc  U.  ,iie  iiHium  n.aintaining  i  armed  forces  were 

Not  Maintained  ■  j'®  chief  asset,  \iz.  the  health  under  way  when  Gernianv  ^ 

-  ts  citizens,  at  the  highest  Possibls  ,  ,„,rendered.  The  same  is  true  of 

ADVICE  TO  BREEDERS  ’  "'--An  enlighten -d  natioii.ll  poliev  'r^*®'"'***  f,”®  ‘■conversion  of  ; 

^  .\ii  tiiii^iiieu  a  iiauoiiai  ,  ihe  economic  Hie  of  our  country  i 

rnould  see  to  it  that  the  experience  ;  f, ^  unrilntP  tn  a  neacoiimp 

‘'f  "'P  ■  •'<>»  ‘-Pl’eated.  '  i.'asis;.  and  for  the  maintenance  of  ' 

economy  of  t.ie  Dominion  of  main-  when  great  stores  of  unsaleable  food  ^  level  of  emplomeiit  and  iia- i 
tenance  of  her  war-won  position  In  depressed  its  agriculture,  while  at  tional  income.  The  plans  tliiis  devel- 
the  market  for  haeon  in  (,reat  the  same  tim°  a  large  section  of  its  j  oped  to  meet  the  requirements  of  ^ 

Britain  is  emphasized  by  J.  S.  Me-  population  went  ■indernoiirished.  :  being  put  into  full  operation. 

Dean,  piesident  of  Canada  Pa(kel^  Tlie  eslablishiU'^nt  of  a  high  inter- |  ju  the  building  of  a  new*  world 


Dtd.,  in  annual  lepoit  of  that  com-  r.al  standard  of  nu'irition  would  in  ’  oi-der,  my  ministers  are  determined; 
pf'^y*  itself  be  an  important  safeguard  of  |  i,,  seek  above  all  else  the  promo- i 

As  has  lieen  the  custom  foi  some  the  welfare  of  Canadian  agriciil- !  tion  of  peace,  work  and  licalth  in 


years,  director.s'  report  emhodied  in  lure, 
annual  financial  statement  big  Hog  Position  Difficult  :  tioiis.  To  further  these  great  objec- 

packing  organization  provides  a  ‘'As  a  hog  producer.  Canada's  ,  lives,  the  government  has  received 

comprehensive  review  of  renditions  position  is  I'undamentally  different  '  a  definite  mandate  from  the  peo- 

1n  and  prospects  for  livestock  an.l  from  th.it  in  respe.’t  of  cattle.  For  pie  of  Canada. 

meat  packing  ind'astrin  in  Doniin-  Canada  can  produce  bacon  liogs  as  '  The  charter  of  the  United  Na- 

lon.  cheaply  as  any  other  country,  and  lions  which  was  signed  by  the  re- 

Review  points  out  that  cattle  and  ,  therefore  can  meet  all  comers  in  presentatives  of  the  50  nations  wlio 

hog  populations  are  now  at  levels 'the  world  markets.  As  in  the  case  !  look  jiart  in  the  conference  at  Sail 

much  higher  than  those  of  any  p’c-  of  beef,  the  chief  open  market  is  ■  Francisco  will  be  submitted  for 

■w-.ir  date,  and  that  when  war  de-  Great  Britain.  your  approval.  The  charter  ex- 


domestic  and  International  rela- ; 
tioiis.  To  further  these  great  ohjec- ! 


Hon.  <iaH|>ard  Kaiiteiis,  who,  on 


m.ind  is  over,  th‘»  surplus  will  be  "The  end  of  the  w.ii*  finds  Canada  presses  their  determiuation  to  main- j  '  tnnW  nver  bis 

I''‘‘  type  min  peace  in  accordance  with  jus- ,  Speak’er  '  in  ’the  House  of 


maintained  much  larger  than  those  hogs.  In  1914.  Canadian  produc- ;  tice  and  respect  for  human  rights,,  j‘  .up  of 

of  the  pre-war  period,  the  increased  tion  was  probably  equal  to  that  of 'and  to  promote  the  welfare  of  i.-anteuv  and  Fva  Merrier  er’s 
production  in  itself  might  become  a  all  other  countries  combined.  |  peoples  by  international  i  of  Honore  Mercier  former  p 

threat  to  the  level  of  livestock  "In  the  past.  Canada's  position  '  Hon.  i  r.f  »i,o  on 


III  IMP  past.  canaa.as  position  of  the  Province  of  nnehec  anrt 

on  the  British  bacon  market  has  : '  nephew  of  .Sir  Domer  Goiiin. 


Dr.  Omer 
grandsdn 
•  premier 
and  also 


From  this  point,  report  continues  been  a  subsidiar,*  one.  The  leading!  being,  cooperation  and  good-will  j  _ *'  _ ^ _ ! _ 

as  follows.  position  was  held  by  Denmark.  Ini  I’^Dveen  the  Dominion  and  pro-'  piand  for  the  products  of  our  farms 

“What,  then,  is  the  prospect  for  the  immediate  pre-war  period  Den- 1 governments  are  as  essen-laud  fisheries, 
livestock  prices  in  the  j'ost-war  marl  shipped  to  Great  Britain  .ap-  Hal  as  these  attitudes,  betw  een  na- ,  The  government  is  continuing  its 
years?  Concerning  the  period  im-  p;  oxiniately  double  the  quantity  :  Hons,  are  to  the  maintenance  of  efforts  to  stimulate  the  restoration 
mediately  ahead,  there  is  no  doubt,  .I  'Hpped  by  Canada,  and  received  a  peace  and  international  pros- j  and  expansion  of  external  trade. 


The  outlet  is  assured  Gre.it  Britain  price  appioximatelv  S  shillings  per 
has  already  contracted  to  buy  tat  cwt.  Iiigher  than  that  paid  for  Cana- 


perity.  ^  ou  will  be  pleased  to  know.  Measures  to  this  end  will  be  sub- 

ihat  at  the  Dominion-Brovincial  milted  for  your  approval. 


iresent  prices)  alt  the  beef  and  all  dlan  bacon.  The  vesponsiltilit v  for  j  Ottawa  during  j,,  furtherance  of  stable  interna-' 

the  pork  product  which  C.mada  can  this  situation  fav  entirelv  with  Can-  A«SusH  a  successful  beginning  was,  tional  exchanges  and  adequate  pro- 
ship,  up  to  the  end  cf  1  946.  rda.  C.inadlPn  'lacon  w  as  inferior  consideration  of  pro- !  vision  for  international  credit,  you  I 

"As  to  the  neriod  1947  forward,  in  qiialitv  to  D.inish.  and  Canadian  i  designed  to  contribute  to  the  xvill  be  asked  to  approve  a  mea- j 

the  problems  of  cattle  and  hogs  shipments  were  irregular  ,  maintenance  of  a  high  level  ot  eni-  sure  to  provide  for  Canadian  par- 

must  he  con.sidered  separatelv.  "Three  conditions 'are  necps=arv  I  ticipatiou  iu  the  international 

Cattle  Prod.tc.lon  T.imitcd  if  Canada,  in  the  post-war  period,  is  ;  ‘‘‘f  "  nal.on-wide  nioneiary  fund  and  the  bank  for  re¬ 
in  veniii  fiver  nnsitinn  nn  tiio  iivif  soc  1.1 1  secu T 1 1 > .  !  COOS t nic 1 100  and  development. 

"Catde  production  In  Canada  has  niarUet  Hope  for  .Speetly  .Agreement  The  provision  of  houses  is  being  j 


ship,  up  to  the  end  cf  1946. 

"As  to  the  period  1947  forward, 
the  problems  of  cattle  and  hogs 
must  he  con.siderel  separately. 

Cattle  Prodiicilon  T.iiiiited 
"Cattle  production  In  Canada  has 
always  been  limited  by  the  fact  ili.sf 
production  costs  ar?  higher  than  In 
scuihern  hemisniiere  countries,  es- 
pe  dally  .\i  gentina,  Brazil  and  .Aus¬ 
tralasia.  For  this  reason.  Canada 
has  not.  in  the  past,  been  aide  to 
compete  in  the  open  beef  markets 
of  the  world.  The  chief  open  mar¬ 
ket  has  been  Great  Britain. 

"However,  though  excluded  from 
the  open  market.  Canada  has  had  a 
measure  of  preference  in  the  chief 


to  retain  fust  position  on  the  Brit-  .  ,  o.i.i 

isli  market  Hope  for  .Speetly  .Agreement  The  provision  of  houses  is  being 

"1.  Shipment.s  must  be  In  sub-  It  is  the  earnest  hope  ot  niy  min-  pressed  forward  as  rapidly  as  the 
.tantiiil  quantity,  -at  least  inn,-  Isters  that,  when  the  conference  supply  of  materiaks  and  labor  will 
Onn.nnn  ibs.  veariv.  :  resumes  its  deliberations,  agree-  '  permit.  Plans  already  in  operation 

"2.  These  "hl-iments  must  be  in  !  nieiU  may  be  speedily  reached  |  tl>e  expansion  of  home 

fven  weoklv  volume, — i.o.  .vpprox-  "'liich  will  place  the  Dominion  and '  construction  to  keep  pace  with  In- 
imaielv  S. non. non  lbs.  net-  week  'all  tne  provinces  iu  a  financial  pq-l  creases  in  the  output  of  building 
".'!.  Above  all.  the  'bacon  must  sIHon  to  discharge  effectively  their  supplies  Priority  is  being  given  to 
lie  at  least  equal  in  quality  to  bacon  I  several  responsibilities.  Such  aK''e<*- j  J;”"®”  'cteian.s  and  then 

from  any  other  rource.  nients  would  make  possible  a  re  i  P  ,  a,,..,,-!,.. 

AV.ar  Gave  Opportunity  oiganization  of  the  Domiiiioi.  tax! 

'  In  the  British  bacon  market. 


structure  on  a  simpler,  more  equit-: 


Plans  for  the  establishment  of  a 


able  basis,  conducive  to  the  expan- ■  national  minimum  of  social  secur- i 


.And  her  production  of  cattle  was  Great  Britain  were  cut  off.  an  ap- i  . 


rapidly  as  military  commitments  uuuci  aim  usu  luice.'.  -uu , 

and  transportation  facilities  will  J^^iHly  allowances  are  now  in  force.  ^ 


regulated  roughly  to  meet  Canadian  Pral  was  made  tn  the  Canadian  fQ,.j,p5,  g^vviivs  ' government's  propo.sals  for  the 

domestic  requirements,  plus  the  farmer  to  fill  this  gap.  His  re- '  33^  3ppp]g,.3,g  i  piomoiion  of  health  and  welfare' 

200. nnp  head  shipped  to  United  sponge  was  such  tliat  Canadian  ev- j  j^.  release  of  men  and  women  from  i*’®  Dominion-provincial  I 

States.  povts  were  stepped  up  from  1 ijje  forces  conference  include  plans  for  a  na- 1 

"On  July  1.  1942.  for  reasons  of  000. ooo  lbs.  in  1929  to, —  |  Through  the  joint  efforts  ot  the  i system  of  health  insur-i 

war  expediency,  in  emb.argo  was  I.hs,  government  industry  and  labor,  the '  p"®®  aiPl  preventive  medicine,  end' 

placed  against  this  movement  of  ''940  .  9  4  4.000,000  i  fonversion  of  war  industries  to  civ-  old-age  pensions  on  a  more  gen- 1 

r  .anadian  beef  cattle  to  United  1941  .  ‘*'1  ’  •''00,000  .,^3^,  jg  taking  place  with '  ®ro<is  basis.  , 

States.  Thereafter  the  flow  of  Can- 1  1  042  .  .525,000,000  ^  minimum  of  delay  and  inconven- ;  Other  measures  demanding  your  i 

adas  surplus  beef  was  to  Great  Bri-  1942  . .  ..  560.000,000  :  jp^^pp  ;  consideration  will  include  a  consoll- ' 

tain.  During  19  14,  shipments  of  19  14  ..  692.000,000  -  H  is  the  intention  of  the  govern-  dation,  as  a  veterans’ charter,  of  the  | 

beef  totalled  106,000,000  lbs.  And  "Today,  Canada  stands  first  as'  nient  to  abolish  war  restrictions  iii !  'arious  ordevs-ln-counoil  relating  to  j 
curing  1945,  it  is  expected  ship-  the  source  of  bacon  for  the  British  ^  progressive  steps  as  rapidly  as  that  |  'n®  care,  rehabilitation  and  le-e.s- j 
ments  will  be  substantially  heavier,  market.  But  she  can  retain  thatijan  be  accomplished  without  occa- ;  l^l^H^l'^ent  ot  war  veterans:  a  hill  | 
"However,  Great«Britain  cannot  '  position  only  upon  the  three  con- ‘  sjoning  inflation  or  other  economic''"  repeal  the  act  establishing  the' 
be  counted  upon  as  a  permanent  diiions  mentioned  above.  .And  it  is  fjisturbances.  Such  controls  as  are  Department  of  National  War  Ser- 1 
market  for  Canadian  beef.  When  Imperative  that  Canada  begin  at  essential  to  the  welfare  of  our  peo- ; n'erge  the  Depart- 
world  supplies  catch  up  with  world  once  to  put  herself  in  a  position  to  pje  will  be  continued  for  as  long'  f'ent  of  Munitions  and  Supply  and' 
demand,  it  seems  certain  Canada  fulfil  those  conditions.  Fortunate-  as  they  are  necessary.  J*’®  Department  of  Reconstruction 

w-ill  again  find  herself  unable  to  ly,  she  may  have  the  hanefit  of  a  ReconstriK-tion  Kiiiergency  Powers . 'uto  a  single  Department  of  Recon- 1 
compete  with  beef  from  southern  period  of  grace.  For  D.anish  heron  You  will  be  asked  to  «pprc*,*e  a  '  struction  and  Supply.  The  army  ; 

hemisphere  countries.  It  is  hoped  will  probably  not  come  to  Great  Bri-  measure  to  extend  certain  specified!®"^  '*'®  '’f"'}'  have  already  been 

that  Canada's  outlet  to  United  tain  for  a  period  .of  many  monihsi  emergency  powers  to  meet  emei- j  'J'® °"® 

State*  by  that,  time  will  have  been  as  it  will  be  urgently  needed  on  the  '  gency  conditions  in  the  period  ot  re-;  -"inister  of  National  Defence.  A 

reopened,  and  possibly  enlarged.  Continent.  'construction.  ;  further  consolidation  of  all  defence 

That  outlet  has  always  been,  and  "It  is  unfortunate  that  at  this  The  maintenance  ot  long-term  services  under  one  minister  ot  the 
will  again  be.  of  vi*al  Importance  juncture  deliveries  of  hogs  in  Can-  markets  for  our  primary  industries  ;  "''I*  ^®  m^d®  ' 

to  the  Canadian  cattle  producer.  ada  are  light.  For  the  first  seven  |  is  receiving  close  attention.  •  The  "'j**  ''f  asked  to  make  fin-| 

‘'In  the  long  run  it  may  be  neces.  I  months  ot  1  945  (■.fanuary  to  July,  :  continuing  need  for  foodst  tiffs  both  '  provision  for  all  essential, 

aary  that  Canada  adjust  her  cattle !  inclusive  i .  hogs  processed  at  in-  at  home  and  abroad  will  insure,!®®''''.'''®'’’  to  meet  expenditures^ 


BIG  D.S.  STAKE 
IN  OIL  FIELDS 
OF  FOOTHILLS 


i  Estimate  Million  and  a  Quarter ; 
I  a  Month  Being  Spent  j 
in  Alberta 

PROMISING  FINDS 

New  A’ork- -  M.i  jor  I  nited  States 
petroleum  companies  are  leading 
the  biggest  search  ever  made  for  oil 
in  Canada  according  to  the  Wall 
Street  Journal,  which  in  a  current 
article  states  that  petroleum  "pros¬ 
pectors"  are  spending  one  million 
dollars  a  month  for  wildcatttng  'and 
•mother  $25i),0')i)  ."or  other  types  ot 
investigating  throughout  the  Dom¬ 
inion.  About  70  per  cent  of  this 
work  is  being  dona  in  Alberfa, 
which  province  accounts  for  98  per 
cent  of  Canada's  oil  production. 

Returns  from  discoveries  have 
been  small  in  oil  luoduction  so  far.  I 
However,  the  new  fields  are  very  I 
jiromising  geologically  petroleum 
men  say. 

Discoveries  said  to  hold  most 
promise  for  tlie  future  .ire  a  new' 
pool  in  the  foothills,  railed  the  i 
".'iimphig  Pound  Fi°ld.’’  (named 
after  a  cliff  over  which  the  Indians 
used  to  drive  buffalo)  and  two 
finds  on  the  plains,  south  and  east  i 
of  Calgary.  I 

Jumping  Pound  is  important  oil  ' 
men  here  say,  because  It  has  ch.ar-  . 
acteristics  similar  to  Canada's  big-  i 
gest  field,  Turii°r  A'alley.  Discov-  j 
ered  in  1912,  Turner  Valley  has! 
produced  over  75  million  barrels 
of  oil.  Jumping  Pound  is  20  miles  j 
north  of  Turner  and.  like  it.  is  lo- ; 
rated  at  tlie  foot  ot  the  Roikies.  j 

i.ast  December,  Shell  Oil  Co. 
found  oil  laden  gas  at  10.000  feet 
in  Jumping  Pound  Field,  fleologists  ; 
here  believe  this  "discovery  well'’ 
hit  the  middle  of  a  dome-shaped 
formation,  much  like  (he  one  at  i 
Turner  Valley.  They  hope  oil  will  ' 
be  found  around  the  outside  edges 
of  the  dome. 

California-Standard  Kind 

Out  on  tlic  plains,  whi.-li  stretch 
hundreds  of  miles  east  from  Cal¬ 
gary,  California-Standard  Com-! 
pany.  a  subsidiary  of  the  .Stand.ord  ' 
Oil  Company  ot  California,  made  a 
discovery  that  may  lead  to  impovi-l 
ant  oil  production.  ',a«t  Septeinlier.  | 
the  company  struck  oil  about  12.5, 
miles  east  ot  Caig.vry,  opening  what  i 
is  now  known  as  the  Princess  Field, 
it  was  the  first  flov/ing  well  of  any 
size  ever  discovered  on  the  .M'lerta 
plains.  Til.’  well  produced  l.OOO 
barrels  a  day  at  tlm  he.ginning  but 
is  being  held  to  IPO  barrels  now. 
Two  other  producing  well's  have  " 
tieen  brought  in  at  this  field  and  v 
two  more  are  lieing  drilled.  k 

Oil  men  say  thfre  are  thousands  i 
of  square  miles  of  plains  country  I  ii 
that  have  a  simila;'  formation  to  '  s 
the  Princess  Field.  It  may  be  thejv 
harbinger  of  many  small  fields,  h 


^now  where  your 
money  goes  ^  i : 


lua  K***tKi 


Remember . . . 

The  Dominion  Bonk 

will  give  yon  a  monthly 
statement  of  yonr 
pnyments  by  cheqne 

When  you  pay  your  bills  by  cheque,  the  can¬ 
celled  cheque  is  the  best  evidence  o£  payment 
...  and  you  don’t  have  to  carry  oround 
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the  advantages  o£  thi%  type  o£  account  to  you. 
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wilieb  in  the  aggrogatt  could  bp  of  rnny,  .and  sincp  tlipu  seven  other 
primary  import. incp.  |v\rll«  have  be'-n  added.  Geologists 

Tlie  other  new  field  on  llte  iil.-iin-;  :  ihinl.*  tliis  no  il  is  on  the  shoreline 
is  tlie  Coni'a.1,  about  I5(i  miles  of  what  vvas  a  sp-i  in  the  .liirassic 
southeast  of  lipr-*'.  Tito  first  well  '  gcoiogicnl  age.  Tliey  hope  other 
was  brought  in  here  iu  .luly.  19  II,  .fields  will  be  foun*!  along  this  an- 
hy  the  California-Standard  Com- !  cient  slior“. 


further  consolidation  of  all  defence 
services  under  one  minister  ot  the 


Dominion  Foundries  &  Sleel 

A  Diversified  Steel  Producer  \^'itli  E.xpandiug  Outlets. 

Current  survey  outlining  post-war  earnings  prosjvects  of  this  well- 
managed  (,’onipany  available  lo  investors  and  dealers  on  request. 

Prit<ate  uire  jMilner,  Ro55  &  c  o. 

^  ,  -  Hfrmhers  77ir  Toronto  Stork  f.xchanfff 

Montreal  and 

.TWBAY.sTRr-FT  TORONTO 

Hamillon  Vancouver 


population  to  the  same  principle  as  spected  plants  have  to- 
In  the  pre-'war  period: — that  of  tailed 
meeting  domesti-z  requirements  for  Tke  corresnonding  nuni- 
beef,  plus  agreed  shipments  to  Uni-  ber  for  19  1 1  was 
ted  States. 

"But  this  does  not  mean  return-  A  decrease  of 
iBg  to  the  numbers  of  1939.  Can?-  or  .35.8  tier  cent, 

dlan  requirements  ■will  be  much  "This  decrease  has  been 


for  some  lime  to  come,  a  heavy  de- 

3,62  t, 499  , _ _ 

:  chiefly  to  shortage  of  manpower  on 
5.648,956  the  farms.  That  shortage  is  likely 

- -  relieved  within  the  next  four 

2.02  i.457  I  five  months.  The  breeding  sea- 


arising  out  of  the  war,  and  for  ihe^ 
purposes  of  reconstruction.  My  ; 
ministers’  proposals  with  respect 
to  taxation  measures  will  be  di.s- ' 
closed  iu  tlie  budget.  I 


son  for  hogs  is  now  at  hand.  Form-  iCC  Ncw  RcCOrd  Fof 
ers  can  fee!  reasonably  sure  that  by  Shipments  of  Wheat 

fairovving  time  of  ho.gs  bred  now,  William— T.  C.  I.ockwood, 

the  acute  labor  shortage  will  be  Ottawa,  federal  transport  con 

k®®H  I  riollcr,  slated  here  thus  week  tha 

Muvt  Step  I  p  Breeding  '  ,,,  f„, 

the  movement,  o 

'‘Canada  cannot  export  8  million  vrioin  frnni  Panaiiian  l.akehead  nort' 


CANADA’S  WAY  OF  LIFE  -  No.  6 


riollcr,  slated  here  this  week  that 
f.'l  records  for  tlie  movement  of 
grain  from  Canadian  l.nkehead  ports 


pounds  of  bacon  weekly  unless  ,^|.p  to  be  broken  this  year, 

breedings  are  stepped  up  at  once.  September  4  grain  shipments 

In  Ontario  and  Quebec  the  prospect  (Pf,  ijitchcad  to  Eastern  Can- 

for  breeding  is  eneouraging.  For  totalle.1  approximately  307,- 


'  IP.  these  provinc.’5  a  good  feed  crop 
seems  assured.  However,  the  key 
area  is  the  We.st.  Tf  Canada  Is  to 
produce  the  essential  numbers  of 


583  Ouo  bitsholi.  During  1  94  4  ap¬ 
proximately  463,001), 000  bushels,  a 
new  record,  were  moved  by  this 
ro'.ile.  Shipment.s  this  year  were  ex- 


POLICYHOLDERS’  INTERESTS 
COME  FIRST 

ND  rightly  so.  Policyholders  pav 
the  premiums.  Without  their 
»  payment.s  no  insurance  company 

could  exist.  Consequently  policy¬ 
holders  are  entitled  to  primary  considera¬ 
tion  in  all  matters  affecting  their  interests. 

This  principle  guides  all  transactions  of 
"North  America’’  Companies;  their  long 
record  for  prompt  and  liberal  settlement  of 
claims  is  a  matter  of  common  knowledge. 

Each  year,  after  satisfying  policyholders’ 
claims  and  setting  up  adequate  reserves  for 
future  contingencies,  then  and  onlv  then, 
are  shareholders’  interests  considered. 

There  can  be  no  sounder  Insurance  pro¬ 
tection  than  that  provided  by  "North 
America”  Companies’  Fire,  Marine,  and 
Casualty  Insurance  Policies. 


Business  accepted  solely  through 
.A^cnO  and  Brokers. 


L\SUR.4.\CE  COMPAXl'Or 

AORTH  AMERICA 

CO.M  FAMES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  ’  CASUALTY 

Service  Offices  throughout  Canada 


,  bogs,  most  of  ih-'m  must  come  from  to  exceed  ‘hose  of  1944  by 

the  I’rarie  Provinces.  I'nfort  unate- '  nnween  25,ni)0,000  and  .30,000,000 
j  ly  the  crop  on  the  Prairies  is  not !  |,,|gi,p|g 
rncouraging.  Uertain  areas  will  be  q-pp  iransport  controller  said  the 
'short  of  feed.  It  is  important  (hat  anticipated  movement  of  grain 
those  farmers  who  have  feed  should  fcon)  Pacific  Coast  of  Canada  ports 
1  understand  the  issues  at  stake.  T.)  |)p(\vecii  now  ,anil  the  end  of  litl.v. 

held  first  place  on  the  British  bacon  mtfi.  win  total  1.5,000,000  biishcks. 

:  market  is  the  key  objective  in  Cana-  .Shipments  of  grain  this  year  to 
dian  asrieiiltural  poli<v.  .\  eon-  \arious  Canadia'i  sealtoard  points 
jsideratlon  of  the  basic  facts  make;;  vere  ne-'essary  to  teed  persons  In 
I  this  clear,  the  United  Kingdom.  India,  the  Per- 

"Canada  pif)diices.  and  must  con- ,  sian  Gulf.  Kgvpt.  Malta,  Trelatid. 
tinue  to  prodnep,  a  large  total  sui-|iii(>  Nelbeilands,  France,  Belginni, 

'  plus  of  farm  products.  That  surplus  |  I’ortiigal,  .N'-’w  Zealand  and  Russia, 
'must  be  sold  abroad.  It  follows,  i  Supplies  of  grain  provided  for 
therefore,  that  the  surplus  should  ;  UNRFUA  were  in  adition  to  the 


VEttOWKNIfE  N.W.T. 


))e  com  Pi  led  into  those  produi  ts  in  !  above. 


whicli  Canada  can  compete  in  th; 


George  Mclv'or  of  AVinnipeg. 


open  markets  of  the  world.  Df  (liairiiian  of  the  Ctiiadian  Wheat 
these,  the  two  chief  products  are  Board,  esiimata'l  the  1945  Cana- 
wheat  and  bacon.  In  respect  ofidip.n  wheat  crop  at  "300.000,000 
wheat,  Canada’s  position  is  nssiircd.  '  htishels  or  prob.ably  a  little  higher.” 


She  produces  the  highest  grade 


estimated  the  oats  crop  at 


wheat  and  iter  cost  of  production  :!03,i)00,(i0i)  ttush.ds  and  tiarley  at 


is  compel iti\p. 

"Howevpi',  if  Caifida's  .ngricul- 


1 .52. ('00, (too  bushel.!. 

.Mr.  M "Ivor  said  liarley  market- 


Hural  surplus  were  produced  mostly  ,  ings  will  total  7'2,000.000  bushels 
!  in  tlie  form  of  wlieat,  world  markels  '  tind  oils  about  1  10,000,000  to  112,- 
I  could  not  alisorh  it.  That  itecatne  I  Ooo.tioo  Inisliels.  Tlie  different  e  be- 
I  clear  in  1929.  ’rhorefoie,  anot her  ;  t  weeri  the  estimated  yield  and  mar- 
large  surplus  outlet  is  nrcessa rv.  '  kel iiigs  is  tlie  amount  of  oats  and 
The  only  other  world  product  which  ■  liarley  wliich  would  be  letained  for 
Canada  can  produce  in  competitions  '  feed  put  po'^es. 

with  all  comers  i.s  lircon.  - - * 

j  "For  the  first  time  in  her  his-  AIOBK  1,K.\I)  MI.NKD 

tory,  Canada  liolds  first  position  in;  Otiawa  —  Some  139,044.502, 
tlie  great  open  inaiket  for  baton.  -  '  jtounds  of  leal  were  mined  in  the 
viz.  Great  Bi'itain.  But  Canada  first  fiv,^  months  of  the  year,  coni- 
cannot  retain  that  position  unless  pared  wih  1  32.490,596  pounds  in 
she  conlrives  lo  ship  approximately  .lanuary-.May  1  94  4. 

8  million  pounds  of  bacon  weekly.  — - - -  -  — - 

If  she  succeeds  in  holding  first  place  ;  \.B.  OID  OUTI’L’T 

as  ii  wheat  exporter  (which  she;  Saint  John. — Output  of  crude: 
;caii)  and  at  the  same  time  in  re- ;  petioleuin  in  New  Brun.swick  for 
taiiiing  iter  present  position  in  tlie  the  five  inonth.s  ended  -May  aniouii- 
I  Bfiti.sh  bacon  market,  Canada  will  !  ted  to  1  0,206  barrels,  or  883  barrels 
have  .an  assured  otitlet  for  iter  total  ^  mote  than  in  the  similar  period  of 
faim  surplus.”  last  year. 


ifUT  OF  THE  WILDERNESS. 

Out  of  the  wilderness  of  rock  and  pine  and  muskeg,  great  new  Canadian 
cities  have  grown.  Out  of  the  courage  and  foresight  of  the  men  of  the 
Mining  Industry  a  vast  new  store  of  wealth  has  been  opened  up  for  Canada. 

From  the  hit-or-miss  methods  of  the  early  prospectors  mining  has 
developed  into  an  exact  and  intricate  science  ...  A  major  Canadian  industry 
that  pays  more  than  .$100,000,000  yearly  to  its  thousands  of  employees. 

It  has  grown  great  because  men  of  enterprise  were  willing  to  stake  their 
all  on  their  faith  in  the  future. 

For  that  is  the  pattern  of  Canada's  Way  of  Life  ...  A  pattern  that  will 
be  repeated  as  long  as  men  of  vision  have  the  freedom  to  make  their  dreams 
come  true. 

A*  'f/>e  Imper'ml  Bank  of  Canada  pays  Irihttle  to  the  courage  and  initialire 
of  the  men  of  the  Canadian  Mining  Industry,  and  is  proud  to  have 
been  able  to  play  a  part  in  the  development  of  Canada’s  natural  resources. 


BANK  SERVICES 


loans 

Savings  Accounts 


Ittfcrt  of  Crodit 
Viefory  Bonds 


Chtquing  Accounts  Money  Orders 


Safekeeping 
Safely  Deposit 
Boxes 

Travellers’  Cheques 


Foreign  Exchange 
Escrows  Received 
Banking  by  Moil 
Collections 


IMPERIAL  BANK 
OF  CANADA 

"The  Batik  For  You" 


CANADA  PACKERS 
EARNINGS  UP  ON 
NEW  SMS  PEAK 

IncreMC  of  $23.7  Million  in ! 
Value  of  Sales  Reported  for 
Last  Year 

$4.56  ON  “A”  STOCK 


On  a  new  all-tini»  mcord  for 
sales,  Canada  Packers  Ltd.  reports 
for  fiscal  year  ended  March  29th. 
1945.  a  sizeable  exp.ansion  in  net 
earnings  over  those  for  preceding 
fiscal  year  at  equivalent  of  $1.5.1  a 
share  on  800,000  shares  of  "B" 
stock  outstanding  as  compared  with 
$1.36  a  share  on  «:ame  basis  for 
year  ended  March  .loth,  1944.  On 


Canadian  Car  Secretary 


DONALD  H.  FORSYTH  who  has 


400,000  shares  of  “A”  stock,  net  i  lieen  appointed  secrotary  of  Caiia- 
earnings  for  year  under  review  were  !  Car  and  P'oundry  Limited, 


equal  to  $1.66  a  share  as  compared 
with  $4.22  a  share  year  l)efore. 

Sales  for  fiscal  year  to  March 
29th  last  were  valued  at  $2.36.546,- 
228  and  showed  an  increase  of 
about  $23.7  millions  over  figure  for 


U.K.  PURCHASES  IN  j 
CANADAEXTENSIVE 

Spent  More  Than  Double  Mu* 
tual  Aid  Contribution  in  | 
Two  Years  I 


Ottawa — While  Canada's  coniri-  : 
bntion  to  Great  Britain  in  Mutual 
Aid  amounted  in  the  two  years  end-  ' 
Ing  March  31,  1945,  to  $1,442  mil- i 
lion.  Great  Britain,  during  the  same 
reriod,  spent  nearly  double  this  , 
amount  in  Canada  for  additional  i 
war  supplies. 

A  i’ecapitulatirm  included  in  the, 
Mutual  Aid  report,  showing  Hie  ' 
t’niled  Kingdom  jxpenditures  and  : 
receipts  in  Canada,  exclusive  of  -Mii- 
liial  Aid,  shows  a  total  of  $2,758,-, 
(100,000  for  wlilch  Canada  pither 
;  received  payment  in  cash  or  some  | 
I  otlier  form  of  iinancial  arrange-  ' 
I  ment. 

■  A  large  part  of  this  expenditure,  ' 


Back  on  Bay  Street 


LITTLE  CHANGE 


THE  FINANCIAL  TIMES,  SEPTEMBER  14,  1945  . 

BRIEF  MESSAGES  ON  THE  SUBJECT.OF'WILLS^..  1 


NINGSOF  I 

^ 

ELONA  TR. 

.MAJOR  JOHN  SCOTT  DKACOV, 
on  active  .service  since  Spptpiril>pr. 
!93f:,  who  has  been  re-adniiit<d  to 


.  C.  Bourne  retired.  million  was  taken  care  of  , 

s  ir  the  nneratine  de-  '’V  payments  for  Canadian  forces  „  „  ... 

the'  Can.udian  Pacific  i  overseas.  Another  $194,000,000  ,  t^cacon  *  (.o..  Toronto,  members 


succeeding  A,  C.  Bourne  retired, 
liegan  liusiness  in  the  operating  de¬ 
partment  of  the  Can.udian  Pacific 
Railway  in  1916.  He  joined  Cana- 


r-presented  British  exports  to  Can-  ’  Toronto  Stork  Kxchange. 


‘k  diaii  Car  In  193.S  and  in  1940  was  I  while  $165  million  w.es  writ- 

about  $23.7  millions  over  figure  for  I, Canadian  off  by  the  sale  of  Ciiifed  King- 

preceding  year.  Transportation  1  v„n„i„ns  Lim'ii-d.  He  is  also  i  rtom  equity  in  war  plants  to  the 


charges  were  up  over  $1.5  million  I  I  Canadian  Governmeni.  A  total  of 

c.nadl,,.  doH.,-, 

and  Other  products  was  about  $1  .a. a  !  I  was  furnished  from  the  United 

million  greater  at  $188,077,369.  j  —  i  Kingdom  pool  to  other  countries  in 

Materials,  etc.,  .'ost  about  $1.2  mil-|and  1915  would  have  been  1.1  per  j  thf  sterling  bloc  and  balanced 
lion  more  at  $7,579,668;  salaries  i  rent,  of  sales  or  one-seventh  of  a  I  ngj^inst  the  expenditures  in  this 
and  wages  absorbed  $2.7  million  |  cent  per  pound.  i  country  while  a  furihsr  $190  mil- 


Canadian  Governmeni.  total  of 
$152  million  in  Canadi.un  dollars  i 
was  furnished  from  tiie  United 
Kingdom  pool  In  oth.?r  countries  in 


The  Ottawa 
Blotter 


and  wages  ab.sorbed  $2.7  million 

more  at  $16,7.81.541;  while  general  i  “The  company'.^  inventory  war- ! ’(on  represented  e.ash  withdrawals:  have  been  made  in  contracts  for 
expenses  were  higher'  by  over  81.6  time  reserve  on  March  29.  1945.  !  f^oni  working  capital  funds  lormer-  military  supplies  for  lire  C.sttfidtan 

million  at  $8,737,21  1.  Tax  provi- j  stood  at  $4  mllliotts,  he  says,  and  ;  |y  advanced  to  the  nepartmeni  of  -'rmy,  Defen.se  Viiiristpf  .Hriroit 

sion  was  greater  bv  more  than  j  asks  if  tlraf  is  high  enough  or  too,  Mniiitions  and  Supply  and  other,  .sioted  in  Montreal  this  week,  Cotr- 

$700,000  at  $3,899,031.  F.xcirtsive  i  high ?  He  reminds  aharehoiders  contractors  by  the  British  Govern-  ii'acts  w  “f.j  being  coirviat'lly  re- 


country  while  a  further  $190  mil 


of  refundahle  porMon  of  e.p.  tax!  that  in  the  deflation  years  of  1  920-| 
amounting  to  $550,000  icqnal  to'  21,  tlr*'  fortr  companies  now  com- | 
$1.3712  a  share  on  “.A"’  stock!  as  |  prising  Canada  Packers  made  a: 


oi^nr.  1  viewed  and  orders  scalrd  t'.nwrr  in 

Other  items  on  the  receipt  side  '  line  with  f'ltnr'*  reqirirerrrepis. 
of  the  ledger  rnclu'led  freight  serv-  i  (Jommenting  on  recent  naw.^jiaper 


compared  with  *340.000  ipqrral  to  |  combined  It-.ss  of  $5.5  millions.  If  J  ifps,  interest  and  dividends  paid  In  I  articles  regarding  arrnv  tc.viilt.  con- 1 

85  cents  a  share  on  “A”  stock!  for  j  this  year’s  inventory  as  it  stood  on  j  f'anadian  dollars,  adjustments  of  |  nacts.  the  Minister  :;a!d  if  was  not  | 

year  before.  After  adding  other'  in- j  Mnrclr  29,  1  945,  were  to  he  con- |  intergovernmental  t  r  a  n  s  actions,  i  R<“»'‘rally  know  ir  that  the  army  ac- j 

romp,  net  earnings  applicable  to  |  verted  to  the  price  basis  of  tire  last .  sales  of  non-sterling  exchange  and  \  lually  has  treen  short  of  some  itenrs,  ■ 

dividends  on  capital  stor'k  amount-,  pre-war  year  as  of  March  30.  1  939,  !  changes  in  offici.a!  Iralances.  especiilly  clothing.  sirri'P  D-Day.  In  ; 

ed  to  $1,824,811  as  compared  with  i  a  reserve  would  be  required  of!  -  |  Franfp,  it  was  forrnd  wastage  in- i 

$1,687,586.  Profit  and  loss  figures  ;  $5. i;  millions.  *v w/vmi  ri/v  a  Y  !  ereased  to  such  an  extent  that  re- 

for  past  2  years  compare  as  fol- |  On  that  basis,  he  indicates,  the  I|AM|Min|U  pQ  A  I  I  serve  stocks  -based  --n  exper  ience  j 

—  j  pserve  is  not  large  enough.  How- 1  ' 'o  Africa  and  Sicily-  wer  e  serrops- 

—  Fiscal  A'car  F.nrtcd-  ever,  many  hope  that  because  of  ly  depleted. 

Mar.  19, 4.1  Mar.  so.  II  j  |],p  inflation  control  raeasures  ^1^1^  Pressure  on  'he  army's  supply  i 

Sales  2.Sfi,.i4fi,i2X  •lI2.si.9,.''.tCi  j  erected  during  World  M’ar  II,  post-  1  IKg/l/U  V  1  Ivll  vl  1  sorrrees  could  not  be  r  elieved  at  all 

Transport  chgs.  8,217,117  6,687,61)8  j  war  losses  tlris  lime  will  Ire  much  rrnlil  after  V-K  Day.  At  that  time,  j 

Cost  of  livestock,  less  severe.  After'  World  War  1  ~  follow  ing  a  strrvey,  cancellaiiorrs  ; 


ed  to  $1,824,811  as  compared  with  I  a  reserve  would  be  required  of 
$1,687,586.  Profit  and  loss  figures  i  $.5.6  millions.  , 

for  past  2  years  compare  as  fol- j  On  that  basis,  he  indicates,  the! 
lows; —  reserve  is  not  large  enough.  How-! 

-  Fiscal  Year  F.nrtcd-  ever,  many  hope  that  because  of  i 
Mar.  29,  4.1  Mar.  an.  II  j  |],p  inflation  control  measures  I 
2.36,,'i4ri,22x  212.84.9, . '.iCi  j  f'l’f'oted  during  World  M’ar  II,  post- 
8,217, Ti7  6.(iS7,6ns  war  losses  tlris  lime  will  Ire  much 
ICO  -rn  -.o-  lP6a  severe.  After'  World  War  1 


Sales 

Transport  chgs. 

Cost  of  livestock, 

other  prod . 

Materials  etc. 

Sal,  'oages,  etc.  . 

Interest  . 

F.rneral  exp . . 

lax  jirosision 
Inventory  reserve 
Deprec.  res. 

Oper.  profit  .... 
Other  income  . 


DOMINION  COAL 
PRODUCTION  OFF 


188,977.369  172.;!13.;’.S 
7,.'>79,6hS  6.;ir,(r.17 


*6!3r,(r!i7(  doflation  period  losses  wiped  out  {  Output  for  July  and  AugfUSt  far  "'pro  made  and  deliver'ies  slowed 


16,78i..i4l  i3,9V2.,V2i  I  the  wartime  profits  of  most  Uan- 
7  iiir'wrlr  I  •''***’”  P''*'''’!'?  companie,5.  A  wide- 
a3,899.93i  j  spread  reorganization  of  the  indus- 

.'.at.onn  Min.non  I  try  was  made  necessary  and  heavy 
931.1/3  927^29  j  p^p  sustained. 

1  808  118  1662092!  Mr.  Mcl^ean  expresses  the  belief 


Surplus 

Trevious  balance 


vl, 821.811  \1.687.r.86|  . 

■•900.000  .800,000  I  V  It  aid* 


921,811  8S7.'iSfi  ! 
11.272.110  10..^8t.8r.2  I 


U  I  I  1  f  I  1,  down  where  possible  in  meef  esti- 

ttolow  Loveia  or  Last  i  mated  new*  requirements  Again 
Year  after  V-J  Day  and  later  disband- 

_  i  rnenl  of  the  Paciric  force  addiiional 

Halifax.  '  N.S.-Official  fignres  ‘  carrcellations  were  made, 
show  that  production  bv  the  col-!  Ulus  rate  he  scnlcdown,  an 

leries  of  the  Dominion  Co.sl  Tom- .  \ 

pany  for  .Inly  and  Arignst,  1  S'! 0.  i f  V  '  ■  ,  .  '  :• 

fur  hoi/iw  riio  nf  .ii^  •‘"'1  0<’'-  1-  1346.  Typical  items,  hot- 


RTP  far  hplow  the  producHon  of  thp  ,,  ‘  ii  ’  i  i  -  nnn  ca  aAa' 

two  corresponding  months  of  last  !  ,  1'  rouses-  .i.  .  •  . 

e-eo*  Official  figures  are  as  foi-  rtr  a  .vers- ■  ,  S.ooo, 


Other  income  .  16.693  2.-,,l94  |  t  hat ,  at  some  .sl  a, ge  folio  wing  World  .  juries  of  the  Dominion  Co.sl  Tom- 'To?-'' 

Net  profit  ...  .“vi.82i.8ii  Ti.687;r,86P'.«';  losses  seem  ine-|p3„y  |  ns  of  Aug.  1  1 .145.  O.i^  1 .  194.v. 

Dividend,  ..  ■•9no.()n(r  ,890.099  j  vitahle.  His  reasons  for  this  vrew  I  fgr  ,1,^  and  Oct.  19  46. 

Snrniu,  “921811  “  887  -.86  ' F'Pancp  at  Large  ^  corresponding  months  of  last  : '.T'lTT  "  j  ’ 

rre??:ir balance  ii.S  m.'K' '’d^y.  and  they  warrant  close  s.udv  r.  ,3  ^-no  ’ '>^00  r"‘?i  rn' ' 

_  _  !  by  producers,  consumers,  ■workers  |p„.g.  29,nni),  .?9,000;  fi^id  serxice  caps- 

Surplu,  c.f.  —  12,197.2.M  11.272,439  j  and  governments.  The  Inevitability  (,,1,  1  944 _ (^ns-  Julv  1  7.000.  1  1, 000,  ,nnd  cotton 

“  ~  V,‘  ,  ..  f  ,  ..  ,  of  such  losses  la  not  recognized  by  t  n?s  ' ’1  7s  1  89  tons  Down  "5  65*  — 80. 000, 75. 1100. 26, 000, 

a— Fxcluding  a.S.iO.om  refnml.  pnilieu  of  i.  ....  194.5-1  (8.1.69  lOns.  UOWn  ,.9,6.6.  .  at  v 

F.  P.  rax.  b- Excl'idi.rK  sato.nao  refund  |  t hr  governuieiil  as  full  income  taxes  I  *  *  * 

porlinii  of  F,.r.  r.i\.  \  Including  refund- ;  were  collected  on  earnings  before  August  1  944  -  239  288  tons'*  Ease  E«Krf»veai'  I'ontrols 

able  porHon  of  F  r.  lax  Hiis  reserve.  D  m  ikes  a  n  intei'est  -  1  ^  ngnst.  1  9  4  5— 1 5  4 .4  70 'tons.  Down!  Wartime  Prices  and  Trad" 

Morking  (  jplt.al  Off  („g  ,j„estion  for  investors  and  |  04  s  i  S  tons  i  r,  T  "’’'^"me  Krxes  and  uan 

_  .  .  .  .  .  .  *  r  .  .  sa.eio  lOii.s.  annniini'e  tbai  sim nit f ica linn 


able  portion  of  E.P.  lax. 

Working  Ujplt.al  Off 


29.000,  29,000;  fi ’id  ser\ ice  caps— 
35.090,  1  7.000.  1  1.000,  ,ond  cotton 


*  *  * 

Ease  E«K»f»veai'  I'ontrols 


Balance  sheet  revoals  working  i  others;  will  this  reserve  prove  to  j  Troducti 
capital  moderately  lower  than  at  ,  ire  a  badly  needed  one  or  will  losses  !  dividual  co 
end.  of  preceding  year  hrrt  still  at  1  be  avoided  and  tire  reserve  be  added  I  month  are; 


The  Wartime  Prices  and  Trad" 
Board  anrrorrnce  that  sinrplification 


Production  figures  for  ihe  in-i  affectirtg  pro.irrction  of 

dividual  collieries  for  tire  past  ■  mpfi's  and  women’s  fontwe.nr  inr- 


the  substantial  figure  of  over  $9  [  once  again  to  earned  reserve  avail-|  jp  29,500  tons;  2.  12,648  Ions;  ’ . j . ' 

million.  Current  assets  of  $25.1  46.- i  able  for  dividends  some  day?  The  I  4_  1  i o' tons;  1  T.  5.691  tons;  12. 

779  compared  with  current  liabll- j  wisdom  of  making  it,  he  concludes,  i ’(5350  tons;  16.  21.781  Ions;  IS.'  order 

ities  of  $16,350,156.  F.arned  suv- *  is  obvious  whatever  the  outcome.  o  oqo  tons-'  20  26  96.3  tons;  24. 


posed  early  in  19  4  2.  have  been  re- 


ities  of  $16,350,156.  F.arned  suv-* 
p’us  at  end  of  year-  under  review  ! 
il'owed  an  expan.sion  of  .about  ' 
$900,000  during  period  at  $1  2,1  97,-  | 
251.  Net  working  capital  figures  | 
for  past  2  years  are  compared  here¬ 
with;  I 

WArkinf  PoAftiAn  I 

Current  assets  ...  25,4IH,77n  .'10,R|  1 , 
Current  linhIUlies  .  ir>,r>.j0,i;»6  lM.on7,5U»  J 

AMint  of  lnveiif«»py  Keserve?  ! 


obvious  whatever  the  outcome.  |  g  ^92  tons;  20,  26.96.3  tons;  24. 
- !  8,953  tons;  25,  3.960  tons;  26,  3,- 

Executive  Appointments  i  ....  , 

I  M'hile  production,  in  general,  is 
By  Canadian  Celanese  Co.  I  less  part  of  this  may  be  due  to  the 

_ _  I  fact  that  workers  have  had  a  w(»ek's 

I  vacation  with  pav  during  .luly  and 

R.  H.  Sperling,  manager  of  <he 


itxl  Pnaiiion  i  R.  H.  Sperling,  manager  of  the 

2.1,116,779  .'in.sii.3.36 .  Canadian  Cclanesa  Limited  plant 
ir.,3.)«,i,)6  ;m.637,.i19  I  Drummond ville,  Quebec,  and  a 
«»ry  Keserve?  !  rtirpfior  of  the  company,  has  been 


In  presenting  report  on  behalf  of ;  named  vicc-pi'esident.  it  was  an- 
directors,  J.  S.  McLean,  president  of  j  nounced  tlris  week, 
company,  pointed  out  that  earnings!  R.  O.  Gilbert,  assistant  secretary. 


I  ,■> ..1 1  imis,  1  I.  o.  ,  I  ,  jjjp  order  was  imposed  as  a 

ono^  oV'  oco  01'  means  of  redrrcltrg  manuf.vctiirlng 

8.2  tons,  2  •  2  “  '  costs  and  conserving  materials  and 

953  tons:  25,  3.960  tons;  26,  3,-  ,  ?  1  •  u  u 

,,,  HI-,,  ,  Irnriled  lire  colors  rn  whrch  shoes 

r.-T*.?®’  J  ..  ,  might  he  prod'X'Pd  and  detailed  the* 

While  production,  in  R^oeral  rs  birching,  lin- 

rr?*"*  ”  1,'  ^  6  h'***  wioW's  '  01  her  p-artinnlars  of  nrairti- 

ct  that  workers  have  had  a  week  s  ^  ^ 

cation  with  pav  during  .luIy  and;  “'T  1  j  ,1  1 

i  Idmits  were  placed  on  tire  nttm- 
jgust  of  this  vear.  !  ,  .  . 

_ ] _ _ _ _  Irer  of  new  patterns  of  womens 

_  .  shoes  which  niiglr*  lie  introduced: 

Defer  Meeting  Of  :  each  year  and  slairdard  sizes  were 

_  ,  ,  '  t'slalrlished  for  packaging.  M.anii-! 

Exporters  Assoc  n,fa,.|nrers  also  were  forbidden  to* 

_  I  make  fewer  than  15  pairs  of  any 

The  Canadian  Exporters'  Associa- !  class  of  fooiwr-ar  on  any  one  order.  ; 
m.  national  membership  of  which  I  G.  C.  Hodges,  administrator  of 


Only  Slightly  Higher  for  1944 
than  for  Year  Previous  at 
$4,68.S,S74 

INTEREST  UNPAID 

.Anrriial  r'eport  for  yr.ar  1  94  4  of 
I  Hai'i'ilorra  Traction.  I.igbr  .?•  Power 
t'ornpaiiv  show-;  gross  income  trp 
slightly  from  previorr-  year  at  .fl.- 
688. .i7t  (’arradiai)  funds,  conipar- 
(d  will)  $t.6tl,99'i.  the  arrrorrn* 

I  Iravirrg  accrued  as  drte  to  tire  corrt- 
pany  brrt  -.vas  rror  yrt  recfived. 

.As  rrr  tire  previorrs  yeai'  tire  hoard 
Iras  deemed  it  exii./firorri  to  set  u|) 
a  reserve  of  $i0(r.9tm  f/>v  /‘oittitr- 
,  geni  ies.  .After  allowing  for  this  re¬ 
serve.  there  remained  a  credit  for 
the  ye.’rr  of  $2.819.,s92.  compared 
'vitlr  .$2, 779. 499  in  1  9  4  3.  The 
anrorini  has  been  i  ransf/  rred  to  tlr-' 
Karned  Snrpliis  .Account  which  re- 
fle'is  a  credit  btilanco  of  .?4,;!55.- 
882. 

■‘In  view  of  the  rest  riel  iotrs  ve- 
garriing  the  transfer  of  fttnds  from 
.®pain.  ”  tile  I'ppori  .states,  ‘'votiv 
Iroard  has  d°etne,j  it  prndetrt  to  con- 
linuc  the  practice  of  recent  years 
and  trarrsfer  tire  wliolr  of  this 
ainonnt  to  sttspense  account.  " 

I  Interest  for  |)ie  vear  on  the  6 
per  cent  45-'.',-ar  pt'seta  bonds. 

I  which  were  created  in  Strain,  has 
Nreen  satisfied  in  that  c(!!inlry.  Irnt 
I  interest  on  the  consolidated  6'j  per 
;  cent  prior  lien  Ironds  and  the  5 
j  per  cent  first  nroi'tgage  Irotrds  has 
not  yet  been  discharged. 

1  Regarding  the  operating  snbsidi- 
!  ary.  the  Khro  Irrigailon  and  Power! 
j  Uomirany.  the  report  states  gross 
!  earnitrgs  arixptttrtei  to  $29  1,6,32.- 
5,89  pesetas  conipared  with  195.-; 

.  ;'52,678  in  19  13,  htii  owing  to  an 
inei'f.ise  in  operating  expenses,  net  I 
!  reeeiirts  were  down  to  192.927.59s! 

'  iresetas,  compare.]  wth  191,619,317 
in  1  943.  I 

Drrtin.g  the  first  Iralf  of  the  year, 
earnings  showed  a  considerairie  in¬ 
crease  due  to  heavier  consumption 
for  which  lack  of  fuel  and  gas  was 
partially  respoasibl.i,  and  a  large  | 
increase  in  the  amounts  received 
for  power  suppli  's  to  other  I'om-  ; 
panies.  This  fm-rease  was  largely 
offset  during  th.i  last  two  inotrtlis 
of  the  year  try  restriction  in  con-, 
.srtniplioir  of  current. 

MEATSTOCi^F 
FROM  LAST  YEAR 

Supplies  of  all  Meats  on  Sep¬ 
tember  1st  off  20  Million 
Pounds  at  50,670,392  lbs.  j 

Ollawa---The  Dominion  Bureau  1 
of  Statistics  reports  that  stocks  of 
■all  meals  in  Uan.ada  on  Septetnirer 
1st  totalled  59,679,392  pounds, 
eotnpart'il  with  79, .564. 838  pounds* 
Septenilrer  l.st.  19  14.  .and  48,956,-: 
499  pounds  August  1.  this  year. 

Of  the  stocks  in  storage,  Cana¬ 
dian  pork  totalled  23.69  1.467 
pounds,  a  little  more  than  half  the, 
stocks  li.dd  a  y.iar  ago  of  4 9,7. ■12.- 
993  pounds.  Rtocks  of  Ireef  Sept.  1  '  1 
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511  PLACE  D'ARMES,  MONTREAL 

HALIFAX  WNNIPEG  EDMOfJTON  lOPONTO  VANCCU’.'ER 
ST.  JOHN'S,  NFLD.  LONDON,  ENG.  N ASSAIL  BAHAMAS 


amouiited  to  1  9,977.236  potirrds,  an 
increase  over  the  .Aug.  1  holdiiig.s 
of  1  3.932.533  pouirds  hut  a  reduc- 
ii(  n  from  the  21,429,904  pounds 
held  last  Sept.  1. 

Vettl  stocks  weip  5,579,226 
po'.iirds,  alirrost  th"  .same  as  last 
month  wh-ip.  the  aggregate  was  5.- 
6  11.299  pounds  htit  a  redtiction 
fidin  last  year'.s  stocks  of  6,491,- 
199  pounds.  Holditrgs  of  mutton 
and  lamb  incr-'ased  over  last 
.norrih  nnd  last  year,  being  2,3.”.  1,- 
•1.53  iroiinds  compaied  with  1.149.- 
■  2.8  ponnds  a  morrth  ago  and  1 
922.63  2  poirinis  last  year. 

Th-'re  was  the  nsnal  seasonal  in¬ 
crease  in  stocks  of  creanrery  but¬ 
ter.  At  .Sept.  1  tliere  were  in  stor¬ 
age  and  in  transit  67.674.670 
potirrds.  an  increase  over  l.vsi  monlli 
when  the  storks  were  56,092.622 
iroiinds.  Tlris  qrtantity  was  also  3,- 
:!25.346  porirrds  gr^’aler  than  last 
ytar,  when  stock  vver-e  6  4,349,32  1 
ponnds. 

The  seasonal  peak  for  creamery 
butter  slocks  should  Ire  readied 
Oct.  1.  after  which  lime  slocks  are 


'  generally  reduced  monthly  until 
i  .May  1,  when  the  holtlings  are  ■usij- 
'  ally  at  the  In-w  ;)oinl  of  the  year. 

Sept.  1  holdings  of  Canadian  and 
j  imported  cheese  and  cheese  in  tran¬ 
sit  totalled  64.680,987  pounds. 

I  while  last  month  the  aggregate  was 
68,599,864  pounds,  and  a  year  ago 
I  6  1.503,969  pounds, 
j  Stocks  of  dressed  poultry  were 
I  5,624.865  pounds,  while  a  month 
I  .ago  llrey  were  5.9  1  6,037  jiounds. 
and  a  year  ago  to. 143, 374  pounds. 
.Slocks  of  all  frozen  fish  this  year' 

!  lola'le<f  32.599.1  69  pounds,  com- 
I  jrared  with  32.4,83,1  97  a  monrh  ago 
and  49.899.346  pounds  a  year  ago. 

I - 

i  I.IVE  STfK’K  AT  MOOSE  ,IAAV 

I  Moose  Jaw. — Live  stock  receipts 
at  the  Moose  Jaw  Stock  Market  for 
I  the  seven  months  of  the  year  are 
reported  as  follows:  Cattle  35,186 
bead  (compared  with  34,317  in  the 
I  corresponding  period  of  last  year); 

!  calves  2,1  25  (1,333);  Irogs  5:i,010 
!  (226.21  1  );  sheep  64,433  (80,833) 
and  hor.ses  5,971  (7,973). 


for  year  under  revdew  are,  after,  has  been  elected  .secretary  and  A.  |  The  Canadian  Exporlers  Associa-  class  of  tooiwear  on  any  one  order, 

deducting  $500,090  in  1944  and!G.  Allan,  assistant  treasurer,  has  |  1  ion,  national  memhersliip  of  whiclr  I  G.  C.  Hodg"s,  administrator  of 

$581,000  in  1  94  5,  for  a  wartime  been  eleete-1  treasurer.  Harold  1  now  amount.s  to  470  announces  that  j  footwear,  pniphasl7,“d  that  price 

Inventory  reserve  as  a  preparation  Rlancke,  president  of  Celanese  Cor- |  its  annual  meeting  and  convention  ’  controls  are  not  affected  by  re- 

against  expected  postwar  losses,  iroration  of  Amm-ica  end  former  scheduled  for  October  this  year  in  |  tnoval  of  the  simplincal ions  order 


There  was  no  such  deduction  in  the  secretary-treasurer  of  the  Can.-idian  Montreal  has  been  deferred 
y».ar  ended  M.tr"h  31,  1939,  he  company,  will  vem.iin  as  a  memhei'  This  decision  was  made  by  the,  1>p  disi ril)tii<*d  according  to  the 
states,  and  if  this  reserve  had  not  of  tlie  Iroard  of  directors  of  the ;  directors  in  order  ■‘o  conform  with  Boards  policy  of  ''quitalile  disiri- 


i.nd  that  stipirlies  will  continue  to 


been  included  net  profits  in  1944ilaUpr  company. 


CAPITAL  LOANS 

for  industry 

Term  Financing  that  goes 
hand-in-hand  with  long 
range  planning  •  •  • 


,  the  Gover  nment  order  and  to  assist  ,  ItiHion. 
in  overcoming  the  travel  imiredi-*  •  4$  ¥  j 

ments  in  connection  wi; h  the  retririi  Fix  Meat  Ceilings  | 

of  discharged  personnel  from  the  Effective  September  7  maximum 
armed  forces  o  there  homes.  ;  ,,,,  relied  erred  pork  and 

T)\f>  convention  will  take  place  in  *  .  i  .•  i  ^  ..j 

..  ,  .  *  .  ,  heel  were  esiahlished  under  ferni.^ , 

Montreal  .imst  as  soon  as  travel  con-  „y  w»r- 

ditlons  peturil. _  , 

.  _  _  ,  The  order  applies  .sirecil really  to  ' 

Look  For  Doubling  the  wholesale  and  relart  jn'icing  of 

A  hi'ine-packed  irorl:  and  beef  in  bar-: 

Kerr- Addison  s  Ore  ,  J  2,,,,  ; 

—  —  !  weight  nsrrally  s.  id  !.i  mining.  ;  itu- 

Toronto  —  Dorrlrlin-g  of  the  8,-  conslriiction  camps.  I 

,”O0,OPO  ore  reserves  averaging  ■*  Price  schedules  and  nrark-up.s 
$7.01  to  the  ton,  reported  at  end  are  defined  try  zones.  I 


Look  For  Doubling 

Kerr-Addison's  Ore 


H.  '  's' 


I  of  1944,  is  anficinitpd  by  Kcrr-Ad-  ^  ^  I 

oy.  I  dison  (io\d  Mines  as  soon  as  more  Siigar  Relief  I  nlikelv 

V\  I  I  manpower  becomes  availnble  to  de- j  „  cn^derable  '  sugar- 

I  producing  territory  in  tlr-  South- 

|¥  I  ’  .  «^t  Pacific  has  been  recovered! 

A  II  /-tfii  itv  the  Allies,  no  increase  in  tire! 

6  '^'■'’'77®.’*'’'''".  I  Canadian  sugar  ration  is  likely' 

r^M  When  bueiness  conditions  '  r^.6oo":oot';on^'r;r7^^^^^^^^^^^ 

warrant  an  increase  in  work- i  nz  grade  hetween  the  1,450  and!'”??  *’9tn  rins  w»  ! 

■  I  I  «  T «  T.  r~ll  lym  xu-  .  7  ,  '  ? ,  One  official  allrrbuled  this  to. 

capital,  the  choice  lies  2.500.  W.th  better-than-aveiage  ^ 

between  selling  secuntira  ot-o  found  on  both  these  levels,  of- *  .,,  territories 

_ ,i  publicly  or  making  private  ficials  consider  it  fair  assume  ; 

— - ^rV.  financing a^angements.  Us-  continuity  for  the  900  feet  between  ,  production,  in  addition,  be 

—  ■  ually  a  decision  hinges  upon  ih"m.  on  the  basis  of  drill  lesnits ,  shipped 

a  comparison  of  cost,  time  and  work  that  has  been  done  on  the  ,  food-depleted  countries  of 

required  for  negotiation  and  a  favorable  money  market,  i  s^o  and  1.900  levels.  Knrope  than  iras  been  shipped 

rm-  *  g.  1^  -1-  •  -CU  *1  r'T7'"7"'  since  the  on. break  of  war. 

The  cost  of  stock  financing  b.v  companies  With  assets  less  tons  daily,  the  reserve  would  last  j  fa„a(1a's  individual 

than  $5,000,000— according  to  a  recent  study — averages  26  years,  but  an  increase  to  4,on0;  ,..0  from  14  m 


than  $5,000,000— according  to  a  recent  study — averages 
about  18%  of  the  expected  proceeds  ...  up  to  21% 
where  assets  were  under  $1,000,000. 


In  may.  l  airana  s  innrvtnirai 
sii^RT  ration  was  cut  from  14  1o 


INSULATE  NOW  for  year-ground  comfort 


A  CAC  term  loan  is  often  a  more  economical  financing  ;  ^i>S*  ^  .  ,1  Tron”^  worid  'siock  iii?e 

method  that  eliminates  or  reduces  public  issue  expenses  j  N.S.  Lowest  in  Csnada  !  _  1 _ _ 

incurred  in:  (a)  negotiations,  (b)  registration,  (c)  cost  of  _ _  f  n’  fillerc 

transfer  facilities  and  (d)  accounting,  legal,  printing  and  |  Halifax  N.S.  In  an  addre.ss  to  u 

other  costs.  And  CAC  financing  offers  the  important*  ,,,e  Kiwanis  Club,  Hon.  L.  D.  Uur-j  1  St  Half  Profits  Hold 
advantage  of  prompt  action.  rie.  Minister  of  Labor,  stated  that,  I  — — - — 

^ ,  •  g  11  r  A  •  1  J  •  -i*!  man  for  man,  tlris  province  has  the,  Bi-ewcfi  &  Diitillii-s  of  Aancon- 

CAC  welcome  comparison  of  aU  factors  inyolv^  in  capital  ^  p,^  percentage  of  production  ;  ver.  Limited,  rcp.irts  for  the  six 
expanmon  and  any  conrern.  small  or  large,  loo^ng  for  addi-  percentage  of  ah-|  months  ended  Jun"  30.  net  profit 

taonal  funds,  IS  invited  to  discuss  the  matter  freely  Regard-  ^p„tppi^„,  Canada.  -Vova '  amounting  to  $196.700  after  de- 

less  of  the  amount  required,  your  individual  problem  will  <!,.otia.  he  said,  is  also  lowest  when  '  preciation  of  $  1  8,728  and  reserve 


j  June  1  to  Decei'.riter  31.  T))(>  7Ai-: 
!  minion’s  sugar  supplies  are  drawn! 


Halifax.  N.S.-  - In  an  address  to 
the  Kiwanis  Club,  Hon.  L.  D.  Cur¬ 
rie.  Minister  of  Labor,  stated  that. 


Brewers  &  Distillers 

1st  Halt  Profits  Hold 


man  for  man,  tlris  province  has  the,  Bi-pwers  &  Distiilii-s  of  A  ancon- 
highest  pei'centage  of  production  ■  ver,  r.iiniled.  reports  for  the  six 
and  the  lowest  percentage  of  ah-|  months  ended  June  30.  net  profit 
senteeism  in  all  Canada.  .Vova  amounting  to  $196,700  after  de- 


have  full  consideration  by  experienced  executives. 


htdutlrY  (/■(•  1922 


MatrepcRtan  BulMIng  *  Toronto  I 


the  count  of  men  stopping  work  for  income  and  excess  proliis  taxes 
through  strikes  was  added  up.  He'of  $453, ooo  ot  wir'ch  refundatrle 
said  that  Amherst  led  the  entire  portion  is  $68.09  t. 

Dominion  in  single  town  periorm-  This  comirares  will)  net  of  $199,- 
ance  with  Pictori  a  close  second  (.gq  for  the  same  Ir.slf  of  1914  in 
and  Halifax  third.  which  period  deirreciai ion  was  IlS.- 

The  Minister  went  on  to  say  that  (tqS;  (j^x  roserve  $;>17.90n  and  ve- 
Ihis  was  very  satisfactory,  adding  ;  fundairie  ]>ortion  8  41,090.  Net  earn- 

ihat  during  the  war  Nova  Scotians  i„gs  f,,,-  holh  six  months  periods 

had  paid  attention  to  tlieir  knitting  j  aiiproxinrat id  3  t  cents  per  share. 

in  the  most  s.stisfactory  manner.  He  j  -  -  — 

went  on  to  say  there  is  no  reason^  q-Ke  Financial  Times  reaches  a 
why  tlris  province  cannot  continue  people  who  are  Interested 

in  peace  what  it  has  so  well  done  •  j„  ,in,|  able  to  buy  investment 

during  war.  '  securities. 


GYPROC  WOOL  keep.B  your  home 
warmer  in  Winter,  cooler  in  Summer.  Pays 
for  itself  in  a  few  sea.sons  by  cutting  down 
your  fuel  bill.  Protects  the  health  of  your 
family  liecause  it  helps  to  prt>vent  draughts 
and  maintains  an  even  temperature  through¬ 
out  your  home. 

GYPROC  WOOL  is  a  mineral  wool.  It 
won't  burn— and  it  protects  your  home 
against  fire  by  acting  as  a  barrier  to  flames. 

It  is  a  permanent,  sanitary  insulation. 
Does  not  deteriorate,  and  retains  its  full 
thickne.ss  year  after  year. 


Low  in  cost  and  easy  to  install — you  can 
do  the  job  yourself  or  your  GYPROC  WOOL 
Dealer  can  arrange  to  have  it  installed  for 
you. 

Insist  on  genuine  GYPROC  WOOL — the 
name  is  on  every  carton,  bag  and  batt. 

Sold  everywhere  in  Canada  by  Builders* 
Supply,  Lumber  and  Insulation  Dealers. 

8YPSUM.  LIME  ft  ALABASTINE, 

CANADA,  LIMITED 

VANCOUVER  CALGARY  WINNIPEG 

TORONTO-5  MONTREAU2 


GYPROC  YVOOL 

THICK  INSULATION 
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It  should  not  be  forgotten  that  the  proinces  get 
their  "rake-off’  from  direct  federal  taxes  in  addition 
to  the  levies  which  the  provincial  governments  ini 
pose  and  collect  themselves.  When,  accordingly,  the 
taxpayer  has  his  attention  drawn  to  government  ex¬ 
travagance,  he  must  train  his  sights  not  only  upon 
Ottawa,  but  also  closer  to  home,  where  he  is  paying 
the  piper  for  his  cherished  provincial  rights. 
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Lef  There  be  Light  on  Labor  Disputes 

A  RECjLLAK  reader  of  this  page  is  strongly  ot 
the  opinion  that  there  would  bfe  fewer  strikes,  and 
less  difficulty  in  dealing  with  them,  if,  instead  of 
threats  and  recriminations,  all  the  facts  were  put  be¬ 
fore  the  public.  He  argues  that"  “there  never  yet  was 
a  strike  where  the  fault  was  all  on  one  side;  and  in 
the  disputes,  no  matter  how  violent,  both  sides  seem 
to  agree  that  certain  matters  will  not  be  alluded  to 
by  either  side.”  And  he  points  out,  further,  that  the 
discussions  before  boards  ot  arbitration  are  always 
private,  the  public  being  permitted  to  hear  only  the 
terms  of  the  award. 

Our  correspondent  may  have  something  there,  when 
.vou  consider  that  the  public  is  concerned  in  each, 
every  and  all  such  disputes.  In  the  long  run  it  is  the 
public  that  pays — and  that  is  true  whether  wage  in- 
Deuoted  to  the  tnteresls  ot  the  investing  (jubiic  raise  the  selling  price  of  goods  or  whether 

in  the  betici  that  the  confidence  of  capital  is  essen  wage  reductions  curtail  purcliasing  power  and  bring 
tial  to  the  slabitilg  of  finance,  the  prosperity  of  in  '  on  business  depression. 


Reconversion  Goes  Ahead  But 
The  Fog  Still  Rolls 


25  YEARS  AGO 

From  the  Kites  of  The  Financlul  TImei 


dustry  and  the  development  of  our  resources. 
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The  public  is  concerned  in  that  the  relations  be¬ 
tween  employers  and  employed  should  be  equitably 
balanced  and  fair  to  both,  in  so  far  as  this  can  be 
achieved  mutually  or  through  a  referee,  and  having 
regard  alw-ays  to  the  responsibility  of  both  towards 
the  public.  .And  it  might  well  be  that  the  interests 
of  all  would  be  better  served  if  it  were  known  to  the 
parties  of  such  disputes  that  their  cases  would  have 
to  stand  the  light  of  publicity. 


Post-War  Wage  Levels  and  Employment 

TH.AT  THERE  fan  be  a  certain  amount  of  adjust-  ; 
ment  in  post-war  wage  levels  in  this  country  without 
creating  hardship,  is  indicated  Ity  the  fact  that  the 
increase  in  wages,  including  war  workers,  dining  the 
war  period  was  considerably  greater  than  the  increase 

in  the  cost  of  living.  The  authority  for  this  Is  thej  The  StatUS  of  Co-Operative$ 

Economic  Department  of  the  League  of  Nations.  The,  WITH  THE  ending  of  the  sittings  of  the  McDougall 
rise  in  wages  in  Canada  is  put  at  7.6 '’i-  against  1.2%  Commission  inquiring  into  the  taxation  of  co¬ 
advance  in  the  cost  of  living  after  subsidies  are  taken  operative  associations  and  organizations,  and  pend- 


into  consideration.  From  the  League's  "World  Eco- i 
nomic  Survey"  just  published,  we  quote; 

"Canada,  it  will  be  recalled,  was  one  of  tbe  fir.st 
among  the  United  .Nations  to  adopt  a  general 
control  of  wages  as  well  as  price.s.  imposing  these 
controls  at  the  end  of  1941.  '^et  average  wage  , 
rates  increased  by  7.6%  from  1942  to  1942  com-  ' 
pared  with  a  rise  of  only  1.2%  in  the  i  sub¬ 
sidized)  cost  of  living;  though  part  of  the  rise  in 
wage  raie.s  was  matched,  no  doubt,  by  a  rise  in  ! 
productivity.  The  value  of  retail  sales  in.-reased  | 
slowly  but  steadily  throughout  1942  and  1944. 
reflecting  a  continued  rise  in  the  volume  of 
consumption,  since  the  retail  price  inde.x  was  kept  i 
practically  constant.”  I 

The  survey  gives  a  comprehensive  picture  of  the, 
world  economic  situation  on  the  eve  of  the  United 
Nations'  victory  in  Europe,  it  deals  with  a  period— 
from  the  autumn  of  19  12  to  the  end  of  1944  and  in' 
some  cases  the  story  is  carried  forward  to  include  the 
early  months  of  194.t — during  which  the  mobilization 
of  resources  for  war  reached  its  cUtnax.  .And  it  is 
pointed  out  that  this  situation  must  be  the  starting-, 
point  for  many  of  the  tasks  of  post-war  reconstru:-, 
tion.  ! 


ing  the  report  to  the  Dominion  Government,  one 
phase  of  the  situation  has  been  made  clear;  as  the 
Farm  and  Ranch  Review  points  out  the  evidence 
presented  makes  apparent  that  federal  legislation  j 
defining  a  co-operative  i.«  needed  in  Canada.  It  is! 
emphasized  that,  although  the  co-operative  move-, 
ment  in  the  Dominion  has  shown  substantial  expan- 1 
sion  over  the  years,  federal  acts  are  inadequate  and  , 
ol)soletp.  j 

The  co-operative  movement  has  been  an  expanding 
one  in  recent  years,  particularly  in  Western  Canada. ! 
and.  if  that  expansion  should  continue,  there  is  a  ' 
very  real  need  for  intelligent  regulation.  .As  the 
Cal.gary  farm  paper  points  out; 

"Lack  of  a  proper  federal  co-operative  act  has 
led  to  a  certain  amount  of  confusion  and  uncer¬ 
tainty  in  the  movement.  It  is  time  that  compre- 
hen.sive  art  of  that  nature  was  put  on  Canada's 
statute  hooks  in  order  that  all  legitimate  co- 
opeiativp  associations  may  clearly  understand 
the  set-up  they  must  organize  and  the  regu¬ 
lations  they  must  observe  to  he  classified  as 
legitimate  co-operativ  es  and  to  obtain  the  rights 
and  privileges  properly  available  to  them." 

There  is  one  basic  piinciple  that  should  always  be 


tion  which  will  establish  and  maintain  equity  in  the 
public  interest. 


It  is  estimated  in  the  survey  that  at  the  peak  of 

...  1.1  ,1,,,,  (-..noaicn-  kept  in  mind  bv  both  the  co-operators  and  the  govern 

war  actiMtv  there  weie  about  1 .9'in.iti)ii  Canadians  ‘  •  ,  ,  , 

,  .  '  ,  ,  ,  ,  tnenis  under  which  thev  operate.  That  is,  that  they 

engaged  in  the  armed  forces,  in  supplying  the  wea- 

"  “  ,  J  •  .1,  f _ 1  fs,r  should  not  expect  special  privileges  at  the  expense  of 

pons  of  war  or  in  producing  the  food  requited  for  -  ■  i  i  i 

special  wartime  exports.  That  is  something  which  community.  If  co-operators  are  ready  to  eontri- 

should  alwavs  be  kept  in  mind  ;n  any  consideration  efforts  to  their  own  enterprises  and 

of  post-war  wage  levels  and  employment.  It  is  evident  i  >-hai'e  the  benefits  that  is  well  and  good.  But  when 

that  anv  widelv  .cucce.=sful  effort  on  the  part  of  labor:  'he.v  expect  that  they  should  have  special  eonsidera- 
leaderc'and  stronglv-organized  workers  to  maintain  '  as  tax  exemption— so  that  they  may  gain 

wages  on  a  basis  which  will  interfere  with  rlTe  produc-  advantages  over  tax-paying,  eompetitive  business 
tion  of  goods  and  materials-which  can  be  sold  with  i  enterprises,  then  there  Ls  a  definite,  need  for  legisla- 
a  reasonable  margin  of  profit  at  jtrice.s  in  keeping 
With  purchasing  power  a’  home  and  abroad  -will 
inevitably  lead  to  serious  tinemployment.  Organized 
labor,  we  would  sugge-r.  has  a  very  real  respon- 
*-"oiliiy  to  all  workeis  and  to  the  lommunity  as  a 
whole. 

Government'  Spending  and  the  Provinces 

THE  GE.N'ERAL  complaint.-  again.st  the  heavy  liur- 
den  of  taxation  in  I'anada  have  a  direct  connection  | 

With  the  question  of  federal-provincial  relations,  now  . 
under  consideration.  I’uhiic  expenditures  and  taxes 
are  so  closely  a.ssociateil  a.n  to  he  twin  problems  and. 
although  the  Dominion  Governnunt  is  going  to  be  un- . 
der  fire  during  the  present  .-ession  of  Parliament  in 
the  matter  of  spending,  the  effe'  i.s  on  the  tax  strur-^ 
lure  of  provincial  governmen'  expenditure.s  cannot 
be  ignored.  i 

It  is  doubtful  if  the  great  majority  of  citizens  have 


Curt  Comments  on  Current  Events 

!  Seems  that  .Mr.  Tojo  thought  it  might  he  better 
I  to  go. 

¥  ¥  ¥ 

I  And  a  lot  of  .Taps  w-ho  talked  ot  committing  hari- 
,  kari  are  now  just  victims  of  harum-scarum. 

¥  ¥  ¥ 

It's  not  only  that  we  are  getting  more  "gas,"  but 

the  "gas  "  we  are  getting  has  more  gasoline  in  it. 

¥  ¥  ¥ 

In  view  of  the  impending  coal  shortage  we  can  now 
expect  the  weather  guesser.*  to  predict  an  unusuaHy 
cold  winter. 

¥  ¥  ¥ 

For  a  national  flag  what  is  wrong  with  the  Red 
any  real  conception  of  just  how  much  they  are  paying.  Ensign?  Many  Canadians  have  .regarded  it  as  Can- 

for  provincial  goverument  under  e.xisiing  conditions. '  3'^®  **  ®E  their  live.s. 

If  thev  (lid.  we  are  inclined  to  believe,  they  would  lie- 1  ¥  ¥  ¥ 

gin  to  (jue.stion  whether  thev  are  obtaining  value  for  j  N>«''^I'aper  heading:  "Long.  Hard  Road  Confronts 
what  thev  are  paying  out.  •'“I’^n  in  Rebuilding  Country's  Economy."  And  what 

A  cursory  glance  at  the  figures  for  the  province  of  ®'-e  we  supposed  to  do-  weep'  | 

Quebec — which  i.s  cliosen  not  t)ecau.«e  that  province  ¥  ¥  ¥ 

1.V  tvpical  but  bcause  it  hs  a  Idatant  example  of  the'  perhaps  the  idea  behind  the  new  complicated  meat 
cost’ of  provincial  gov  eminent— shows  that  the  people ,  .system  is  to  make  it  so  difficult  to  get  .sup-' 

of  this  province  are  paying  approximately  half-a-inil- j  that  people  will  prefer  to  go  without.  , 

lion  dollars  each  year  for  sessional  indeninitie.s  of  its  »  ¥  ¥  ¥  | 

legislators  and  in  .=  alaries  of  mini.sters  alone.  There'  On  the  home  front  many  people  are  finding  that 

are  91  member.<  of  the  I.egislative  .Assembly  and  24  there  isn't  much  difference  between:  ‘  D(vn't  you  know 

members  of  tlie  Legislative  Council,  each  of  which  are  |  there's  awar  on?”  and  "Don't  you  know  the  war's 
In  receipt  of  S.'t.iiOh  a  year  as  se.s.sional  indemnity.  :  over?" 

Thu.s,  on  a  full  assemblv  and  council,  total  indenini- j 


THE  SPECTACLE  of  a  world 
being  reconverted  to  peace-time 
business  is  rather  like  the  open¬ 
ing  of  a  new  subdivision.  It,  is 
made  somewhat,  more  confusing 
and  awe-inspiring  tiy  the  (act 
that  each  one  is  putting  his  liouse 
in  order  without  liein.g  quite  cer¬ 
tain  that  tlic  over-all  plan  rails 
fop  a  street  going  liy  his  prop¬ 
erty.  All  that  eacli  ot  the  recon¬ 
verting  powers  has  got  to  go  on 
is  a  few  speeches  of  some  time 
ago,  to  the  effect  that  some  bank 
would  finance  the  trade  :ind  some 
fund  would  give  credit  to  fho.se 
who  ordinarily  have  not  had  cre¬ 
dit  these  many  years. 

The  anxiety  wliich  naturally 
finds  expres.sion  here  and  there 
V.  henever  one  discusses  planning 
in  an  apparently  planless  world  is 
deepened  by  the  occasional  rumor 
that  those  speech-^s  vtore  all  made 
prematurely  and  before  tlie 
wrong  audiences  by  speakers  who 
were  not  quit.'  sure  of  their  facts. 
These  rumors  now  seem  to  be 
confirmed.  The  latest  version 
which  comes  from  reasonably 
IilMisilile  quarters  is  to  the  effect 
that  there  actually  will  be  an  in- 
lernalional  gala  gathering  to  dis¬ 
cuss  trade  matters,  hut  it  adds 
that  if  will  start  off  with  discuss¬ 
ing  of  a  brand  new  plan  for  in¬ 
ternational  financial  cooperation. 
The  way  we  h^ard  it  this  week¬ 
end,  it  was  .goin.g  to  be  so  inod- 
erii,  that  Bratton  Woods  would 
'ne  about  as  important  as  tlie  old 
Brussels  eonferenee  of  the  twen¬ 
ties  vveie  in  Mie  Miirties. 

It  seems  that  the  ground  work 
for  such  .a  conference  is  Tieing 
prepared  now  and  that  we  may 
hope  1o  have  its  light  shine  upon 
us  sometime  iietween  earl.v  March 
rnd  late  ,Iune  of  1  946,  Tt  also 
seems  that  for  political  reasons 
tlie  meeting  will  be  he’d  at  some 
European  capital  or  other. 

¥  ¥  ¥ 

•An  international  conference 
havin,g  to  do  with  trade  is  of 
rourse  long  ov.'rdne.  What  Is  the 
use  of  having  individual  delega¬ 
tions  flitting  hith’r  and  yon  in  j 
search  of  concessio'is  when  no  I 
one  really  knows  what  the  next  j 
delegation  will  demand.  Unless 
we  are  to  fall  back  into  those 
days  when  vv-e  would  do  business 
only  on  a  bilateral  basis,  it  Is 
best  to  .get  all  trade  spokesmen 
and  expert.s  under  one  roof,  each 
one  with  a  complete  deck  of 
cards — and  all  of  them  showing 
— and  tn  keep  them  there  until 
something  like  order  has  been  re. 
stoied. 

But  vvliy  anyone  should  want 
to  start  all  over  igain  with  a  fin- 
aneial  liallet,  shelving  what  is 
loft  of  Brettnn  AVood«',  and  hop¬ 
ing  that  a  brind  new  approneh 
will  be  ntore  generally  aeeept- 
alile,  that  is  now  not  quite  elear. 

Of  course  cert.iin  factors  do  fit. 
The  air  has  changed  these  past 
twelve  monllis  hut  so  have  the 
eiirrents  become  more  eomplie.at- 
ed.  One  can  not  conceive  of  a 
willingness  of  Con, gross  to  go  fur¬ 
ther  Ibaii  I?re((on  Woods  went-  - 
certuinl.'.’  not  when  next  .June  is 
only  five  months  away  from  a 
hard  boiled,  nnrniotional  peace¬ 
time  congressional  elect i,vn.  Nor 
c.an  anyone  imagine  that  the  pro¬ 
fessional  debtors  who  are  now 
lialking  at  Bretton  Woods  will 
subscribe  to  something  still  more 
lestrlef  ive. 

reransc  that  is  what  they  com¬ 
plain  about,  the  restrictions  plac¬ 
ed  by  the  Fund  plan  tipon  their 
aiiilify  to  use  Inflation  as  a  trade 
weapon  nr  a.s  something  where¬ 
with  to  wipe  out  internal  delit«. 
Xv'ell.  probably  liy  next  Spring  It 
won  t  matter  mtieli.  Anyone  wlio 
has  not  been  able  to  get  himsrdf  a 
decent  looking  bi-lateral  agree¬ 
ment  designed  to  tide  him  over 
a  few  years  w  ill  be  of  such  lowly 
stature  that  his  infliietiee  at  tlie 
next  fiscal  eonferenee  will  be  nil 
anyway. 

¥  ¥  ¥ 

The  only  clue,  and  it  is  pcd  a 
pleas:int  one.  i.s  in  ilic  fact  that 
tills  "brand  new  approach,  super¬ 
seding  Bretton  Woods”  i=  pnslied 
Itard  right  in  M'asliington.  where 
after  all  Bretton  Woods  was  con- 
eciied,  born  and  ratified,  .ind 
wlie.-e  its  legitimacy  was  most 


n.V  E.  C.  ERTL 

loudly  proclaimed.  Apparently 
the  Itulky  document  which  so 
few  people  have  read  was  less 
an  expression  of  tlie  American 
economic  soul,  than  it  was  that 
of  .Morgentliau,  Hopkins  and 
Wallace.  The  new  deal  is  indeed 
slipping  and  it  will  he  quite  a 
day  when  the  rest  of  the  world 
realizes  it. 

What  the  al)ovp  reported  liint 
at  "new  approach”  means  tlien 
is  probalily  1h.it  Washington  is 
getting  somewliat  tired  of  the 
treatment  accorded  to  its  Bretton 
Woods  pl.an,  a  treatment  best 
sliown  in  tlie  rush  for  bilateral 
financing  agreements,  as  if  the 
borrowers  had  never  heard  of 
Bretton  Woods.  At  least,  Wash¬ 
ington  must  note  these  days  that 
the  March  of  Ratification  is  still 
played  by  few  bands,  and 
whistled  by  few  of  the  financin’ 
urchins  who  are  abroad  these, 
days. 

¥  ¥  ¥ 

Therefore,  in  the  light  of  this 
mooted  conference  and  silso  in 
the  light  of  what  is  going  on 
the.se  days,  we  might  expect  that 
next  Spring  Uncle  Shylock  will 
again  be  dubbed  thiisly,  .after 
having  told  some  of  the  boys 
where  they  get  off.  lie  is  not  go¬ 
ing  to  soften  Bi'plton  Woods:  if 
lie  wants  a  new  ajiproach  he  can 
only  think  of  hardening  it  up  a 
liil.  Wliat  the  lioys  will  fell  Uncle 
Shylock  can  only  be  guessed  it. 
But  it  .may  be  wagered  with  some 
safely,  that  if  fliat  is  the  tone  of 
tlie  fiscal  confiu'cnce.  that  of  the 
trade  conference  will  he  less  con¬ 
cerned  wiili  heautiful  phrases 


I  than  with  hard  and  fast  bargain- 
j  ing.  The  results  of  the  trade  con- 
I  ference  is  what  the  world  is  vvait- 
I  ing  for  and  whatever  the  results 
of  this  long  delayed  affair  will 
be,  they  alone  will  be  able  to  dis- 
l>el  the  fog. 

These  discussions  on  not  who 
is  .going  to  lend  how  much  to 
how  many,  but  what  sort  of  a  111)- 
eralized  t)  ade  we  are  actually  .go¬ 
ing  to  have;  these  discussions 
alone  will  pro.luce  the  plan  for 
the  new  siiltdivision,  in  which 
each  lot  holder  actually  will  have 
a  street  where  he  expected  to 
find  one. 

To  that  extent  reconversion  of' 
national  economies  must  be  con¬ 
sidered  a  soniewhat  baz.irdoiis 
speculation,  ^^'here  i)eopIe  re¬ 
convert  tl]pmselves  into  some- 


Things  are  going  well  at  the 
Halifax  Shipyards  with  1.400  men 
on  tlie  payroll.  The  C.anadian  Mar¬ 
iner  is  the  first  steel  ship  to  be 
built  at  Halifax,  and  the  fii'st  of 
four  now  under  construction  at  the 
tiliove  shipyards. 


The  total  production  of  pig-iron 
in  Canada  during  the  first  half  of 
1!‘20  wts  &02,G67  short  tons  (499,- 
691  tons  made  in  blast  fui'naces 
and  2,796  tons  made  in  electric  fur¬ 
naces)  as  compared  with  624,977 
tons  during  the  first  half  of  1919. 
and  292,604  tons  during  the  second 
half  of  1919. 


.Among  the  prominent  features  of 
the  Canadian  trade  for  the  twelve 
months  ending  July  31  is  the  lai'ge 
increase  in  the.  Imports  from  the 
United  Kingdom.  Total  imports 
for  the  year  amounted  to  $191,932.- 
0.64  compared  with  $7.6.617,003  In 
j  1919,  an  increase  of  153  p.c.,  and 

. . .  . .  '  compared  with  .$72,338,476  in  1916. 

thing  consideralily  bigger  than  I  Exports,  on  th.t  other  hand,  con- 
tlipy  used  to  be.  or  into  some-  I  1'””^  smaller  for  tlie  year  at  $409,- 


Ibiiig  quite  different  from  what 
they  had  been,  thei'e  is  a  hazard 
which  increase.^  in  direct  measiii-e 
with  the  size  of  the  impact  which 
tills  new  development  must  have 
upon  international  balances. 

Therefore  the  quality  of  yes- 
terd.ay's  planning,  the  intelli¬ 
gence  liehind  it,  and  tlie  Irtiili  of 
the  estimation  of  one's  staying 
power  will  not  he  proven  on  what 
is  shown  today  and  tomorrow, 
but  on  what  is  sliown  when  the 
international  pattern  emerges. 
Happy  he.  who  has  pl.inned  wise¬ 
ly  and  who  has  put  some  major 
empnasis  upon  his  own  domestic 
economic  development.  One  of 
the  most  incongruous  things  in 
tlie  world  surely,  to  anyone  who 
(Continued  on  Page  10) 


461, .666.  compared  with  $.6.6.6.697,- 
661  in  1919,  and  -$744,360,500  in 
1916. 


Net  profits  for  the  year  of  the 
Spanish  River  Pulp  &■  Paper  Com¬ 
pany,  liefore  depre.-'iation,  but  after 
allowing  for  the  full  preferred  divi¬ 
dend  of  $4  00,000,  were  equivalent 
to  29.9  per  cent,  on  common  stock. 

One  of  tlie  most  substantial  divi¬ 
dends  to  be  received  by  Canadian 
sliareholdei's  for  some  years  has 
ticen  received  by  the  hoMers  of  At- 
Ir.niic  Sugar  preferred.  The  pay¬ 
ment  amounts  to  26  p.r.  and  it  is 
;^'•cunlulat'>d  dividend  eharges  on 
the  preferred  shares  to  .Tune  30th, 
1920. 
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Our  Forcc.s  |  not  be  elear,  therefore,  that  Ihel 

Major  Fred  Tilston,  V.C..  is  j  maintenance  of  mirchasing  power.  1 
right  when  he  contends  that  Can- 1 '-'  ''‘eh  in  turn  maintains  and  ex- 1 
ada's  duty  in  preventing  another  | 
war  includes  the  maintenance  of  a 


\\  e  Have  \\  iiut  W’c  Get 
Sign  on  a  .New  York  bank  build¬ 
ing  would  have  startled  our  grand¬ 
fathers,  but  goes  unnoticed  in  this 
age  of  war  taxes.  Exliorting  the 


mil)  of  th; 


standing  army  and  keeping  up  to  mic  prolilem 


whole  social  and  econo- 

^member,  part  of  all  you  earn  be- 


(late  on  weapons  and  tlie  know-! 


ledge  of  bow  to  use  tliem. 


He 


And.  Ihi  same  econi..niist  argues, 
the  obvious  .loliitioti  to  the  so-called 


longs  to  you." 
zine. 


-This  Week  .Maga- 


niight  Itave  added  that  a  bigger '  *  b’oi’iem  lie.s  in  the  recognition 
I  navy  and  air  force  titan  we  ha\ei|*’at  'any  foundation  for  inosper- 
i  lieen  accii.slonied  to  maintain  in  '  1'^’  other  than  Prosperity  6\ages 
I  time  of  jieare  will  also  be  necessary,  j  'j"*  shiftng  sand  . 


With  a  l.aujEfh 

-A  naval  offioer,  describing  a  re¬ 
lent  engagement;  "We'd  had  a  di- 


Brockiille  Recorder  and  Times.  reasoning  is  logical,  r.nil  who  |,j|  pniidsiiips  and  were  settling 

shall  .?ay  lint  ‘liat  tlie  concltisioii  is  ^  j  .r,.pbbed 


Hie  piione  to  .see 
how  higii  the  water  was  in  tlie  en¬ 
gine  room.  .At  first  there  was  no 
answer.  Tlien  the  phone  clicked  and 
So  far  as  The  loiirnal  is  con-:  t  heard  a  voice  at  the  oilier  end — 
ned,  we  shall  forget  (ieiural  Me-  the  voice  of  a  man  trapped  in  th- 


...  !  sound?  —  Halifax  Herald. 

Sharpeniiief  llu'ir  Imercst  j  _ _ 

Members  of  tlie  Federal  and  Pro- 1  (Icnernl  .\l  cXauj^'Il  li  ui 

i  vineial  I’arlianients  would  like  their' 

I  indemnities  to  be  immune  from  in-, 
iCome  tax.  and  some  valid  /easiins  j  ‘he;jdppths‘^of''\he";hip‘  wHt'hottV*  ihe 


are  presented  in  pressing  for  tills 
I  action.  But  Canadian  taxpayers,  as 
'  a  wliole.  may  feel  tlial  as  long  as 
j  the  I’arliamentarians  are  in  Ihe 
'same  boat  as  thenisehes  they  will  i 

i  continue  to  lake  a  keener  interest  I  ,  , 

,  ,,  .  .  r  .  ,1  who  built  up  the  (  anadian  Army 

Mn  the  strueiure  of  taxation  Ilian  ...  ..i . 

:  ,  ,  1  .  which  others  were  to  use,  ana  vic- 

1  they  would  if  relieved  of  levies  on  ,  .  ,,  .  . 

I  ,  .  ,  ■  ti  11.  I  tonously.  He  gave  this  country  nol- 

I  Uieir  sessional  incomes.- -  H.amilton  J 

j.pectatoi.  _ _  land  lietween  the  wars.  Canada  has 

I  ^  _  j  few  men  of  his  (lurility.  few  willi 

C'liurcli  Rruadca.stinjr  as  good  a  Iirain  few  with  as  great 

I  Tt  is  legitimate  to  ask  whether!®  zeal  for  their  countiy  ot  as  gieat. 

!  government  regulations  of  a  sup-  ,"'’  capacity  for  disintcresti'd  endea 
pressivp  nature  can  accomplish,'’”'  pulilic.  inteiest 

much  good  for  religion  In  Canada  i  H”’  things  we  propose  now  to 


1  cause  we  miicli  prefer  to  think  of  slightest  •■h.in'’3  of  getting  out  alive. 
!  him  as  the  distinguished  soldier,  |  “  ‘Kelly's  t’ooli'oom,’  It  said." — 

I  tlie  I  niinent  sciciiti.'it,  to  whom  Can-  i  The  Header  s  Digest. 

ada  stands  in  deiit  for  many  si>len-  I  - - 

did  achievements.  He  is  the  man 


-or  anywlmre  “Ise.  The  govern¬ 
ment  niay  say  to  the  people  of  Can¬ 
ada;  “Vou  must  not  listrn  to  com- 
mereial  hroadca.sts  while  clinrch 
seriicef;  are  Iving  held  ’  But  tliat 
doesn't  mean  that  people  will  go  to 
church  during  these  hours.  Nor 
does  it  mean  that  ’hey  will  listen 


have  in  mind.  For  .Mc.N'anglilon 


1 1110(1  Knotiei'h 

At  the  .air-tr, lining  base  a  group 
was  called  up  for  a  swimming  test. 
"How  about  you  Mac?"  demanded 
the  instructor.  "Can  you  swim"" 
“Sure;"  repli.'il  the  gob.  To 
prove  it  he  iplash-d  the  length  of 
Ihe  pool  in  an  old-fashioned  dog- 
paddle. 

These  :  "You  call  that  swimming?"  bawl¬ 
ed  tlie  instructor. 

“U'eH.”  oiiserv.*;!  tbe  sailor  mild- 


soldier  and  scientist,  the  country  i ‘'V’'"’'* 

has  r.'specl,  admiration  and  gvati-'  'vont  dowm  —"Service 

.  .  ..  _  *  1 1.  -  i  LllUrkH'S.  Amoripnn  M:iira7»no 


tnife.  and  he  r'veris  now  to  the! 
role  '.IP  never  shouH  have  quit. 

As  It  W  as  111  <  ieriiiaity 
The  Swi.sS  radio  report  slating 


clal  broadcasting  during  cerlaiii 


buckles,"  American  Magazine. 

W  isilom  in  RIn me 

The  Calypso  singers  of  Trinidad 
enjoy  a  just  renown,  improvising  as 
to  church  liroa. leasts.  The  ’'Etirch- |  bioadcast.s  ,iave' liecn  he.ird  '  •‘"’’’’t-  T'”'.v  chant  of  island  his- 

nien  .  .  might  get  iirtter  results  china  to  Hie  effect  that  "a  party  '  current  events.  Bueh 

liy  studying  Hie  positive  side  of,  bp^  appeared  to  oppose  .lapan's  cn- I  Ualypsos  as  The  Growler  and  King 
Iiroadcasling.  Th“  real  .solution,  we  |  pjt„iation'’  sounds  a  somewhat  fa-'  DreH’nder  are  tropical  counterparts 
think,  is  not  tn  suppress  commer- |  ,pj|ja‘r  i,  'pp  rememhered  ”  Eing  Crosby  and  Frank 

1..  ••we, -wolves"  were  going  j  One  night  a  Travelers  sate- 

'  ly  engineer  was  pleased  to  hear  The 
Lion  sing  a  rhyme  which  went 
.somewliat  as  follows' 

Oh.  the  insurance  man  we  hold  In 
very  great  affecHon. 

I  For  tiiey  teach  't.s  tn  be  careful  be- 
j  sides  gii  ing  us  protection. 

I  It's  nice  to  get  money  for  an  arm  or 
I  leg. 

But  when  you've  used  'em  all  up, 
you'll  bate  to  beg. 

-  The  Travelers. 


hoiirt  of  a  •ertain  d.ay,  hut  to  ere-;,,,  victorious  nations  in 

ate  reli'giinus  programs  which  ••”■”;  ,boir  occupat ion  of  ferritories  once 
inter.'sting  and  -itl I'.cctive  at  ,.„„p,i  ,,,,  uit\v,  in¬ 
hour  ot  any  day.  —  (  nlg.ary  Herald  '  -  - 


_  _  ions.  Tile  underground  was  going 

T  r  T  I*”  E-ep  lip  a  steady  fight  to  wear 

Ihe  AllI)  of  It  'down  the  United  Nations’  aiiHiori- 

Here  .'s  how  one  forward-looking  ties..  It  will  also  lie  remembered 
social  econmist  puls  it:  I  that  many  of  file  (Termans  who 

“U'lien  ever-rising  producing  niiglit  have  given  leadership  to  such 
power  outstrips  ''onsiiming  power  ;  a  camiuiign  removed  themselve.s 
we  ,;houl'l  augment  consu  in  ing  j  from  human  affairs  liy  suicide.  U 
power.  not  throttle  producing  .  Hie  pattern  of  opposition  to  enpitu- 
power.”  I  lation  in  .lapan  follow.s  that  of  Ger- 

M'hen  purcliasing  power  is  lack-  many,  if  would  apiiear  that  the  ua- 
Ing  then  production  falls  off  or  |  lionnl  tradition  of  hara-kiri  will 

cease.s  —  an.'l  the  result  is  deiires-  I  find  a  new  wave  ot  exiiression. — 

sion  and  unemployment.  Should  it  '  Victoria  Times. 


¥  ¥  ¥ 

ties  amount  to  $34.6.(li)il  jier  year.  In  addition  to  se.s- j  Tlie  T.et ter-Rev iew  states  that  the  St.  lyawreii'e 
sional  indemnities,  the  Premier  receives  an  annual  j  Waterway  is  a  project  for  the  exclusive  advantage  of 
sUpend  ot  $14.0Ihi;  ministers  with  portfolio  get  j  one  Canadian  province  and  one  of  the  T’nited  States — 
$8.(100  eaili.  and  ministers  without  portfolio  and  the;  and  should  be  paid  for  entirely  liy  Hio.se  conimiiniHe.s. 
leader  of  the  Legislative  Council  each  receive  $3,000  |  Arguments  to  the  contrary — if  any" 

B  year.  There  are  about  2o  ministers,  or  over  20  perl 

cent  of  the  total  membersliip  of  the  assembly.  j  Don't  laugti  at  this  one.  It  is  true.  We  heard  of  a 

On  top  of  these  payments  on  account  of  indemni- 1  ca.«R  in  .Montreal  where  an  apartment  house  dweller 
ties  and  miiiister.s'  remuneration  there  are  14  differ- j  paying  a  monthly  rental  of  .$100,  was  notified  by  the 
ent  provincial  government  deparlmeiits.  each  with  its!  Rentals  Comptroller  that  authority  had  been  granted 
own  staff  of  more  or  less  substantial  proiiortions  and  I  for  an  increase  in  rent  of  .60  cents  a  monih. 
several  wiih  offices  in  various  centres  of  population  | 

throughout  the  province.  All  in  all,  it  will  be  plain- ^  Just  when  the  .Americans  were  getting  over  their 


Tlie  nnexiiecled  passing  of  R.  'V.  |  war  effort  had  taken  a  great  deal 
Le  Sueur,  president  of  Inipei  ial  Oil,  '  out  of  him,  and  had  it  not  lieen  for 
recalls  t  h  a  t  |  his  anxiety  to  slay  on  the  jot>  and 
\V.\.S  IMiUFATIG-  for  more  than  I  tic  of  help  on  major  undertakings 
.ABLE  WOBKEK  a  quarter  of  he  might  readily  liave  greatly  hene- 
a  century  lie  liiud  liis  lualth  by  at  least  a  peri- 
was  an  in  lefati'gable  worker  and  oilical  holiday, 

had  climl)-'(l  tlie  ladder  in  Hie  bigi  - 

corjuiraiion  from  small  beginnings!  Every  little  while  some  special  |  mit  of  a  better 
HU  he  earni  (1  the  pri'/ilege  of  handl- '  trading  occurs  Hiat  indicates  some  i  shareholders, 
ing  the  adi.iinislration  of  Ihe  eiiHre  *  particular  devel- | 


ly  seen,  the  citizens  of  Quebec  are  paying  a  fairly  stiff 
price  for  the  privilege  of  proviiuial  aiiionomy.  Cost 
to  the  citizens  of  other  iirovinees  may  not  be  so  gi'eat 
but,  in  all  of  Hiem.  it  is  great  enough  to  provide  con¬ 
siderable  food  for  tliouglit  with  regard  to  the  ad¬ 
vantages  of  provincial  governments  as  presently  con¬ 
stituted. 

The  situation  is  aggravated,  insofar  as  the  taxpayer 
Is  concerned,  bv  the  fact  that  jirovincial  governments 


Canadian  undei'ia’Kings  of  the  liig  IXTEHESTINCi  opnienf  in  con 
oil  ((Miipaiiy.  A  lawyer  liy  training,  I  'I AHKH'I'  necHoii  witli  the 

■Mr.  Lf-.Sueqr  in  the  early  days  was  j  IH'IA  KljOI*MK.\T  trading  in  some 
closely  in  touch  with  Hie  piililie  re- |  stock.  One  day 

lalions  d'^p  irl  in"nt  of  the  Company  ,  recently  Brazilian  Traction  sprang 
lioth  at  Ottawa  and  Hiroughout  the  |  into  iiroininence  when  close  to  ten 
coiiiiiiy,  and  quite  apart  from  liis  '  Hioiisand  share.s  of  Hie  stock  were 
po'-iilion  at  Hiat  time  was  .abin  to  !  handled  lielwepii  .Montreal  and  Tor- 
make  a  very  close  study  of  the  un- '  onto.  Some  large  block  came  out 
(iertakings  of  Hie  Company  and  I  and  Hiis  devv'lopinsnt  was  an  i"di- 
what  plans  might  lie  carried  out  to  |  cation  to  traders  Hiat  iirolialily  a 
sirengthen  its  position  tliroughoiit  |  numlier  of  Hie  larger  transactions 
"beefing’  about  Canadians  having  too  much  beef,  tlie  industrial  world.  Previous  to  liad  been  arranged  off  tlie  maikec 
Canada  puls  on  rationing,  and  the  United  Stales  talks  !  sssnniing  Hi-'  pr(isid'?ncy  lie  had  also  i  a’ld  were  tieing  pul  tlirougli  in 
of  abolishing  it.  And  so  the  "beef’  mav  .soon  be  on  I  "I”"'!  conform  to  the  rules  of  Ihe 

■  lain  posiliuns  in  the  organization, 

the  other  hoof-or  are  we  mixing  metaphors,  or  i  known  for  Hie  rnan- 

somelhing?  |„  ubiiii  he  was  able  to  organ- 

j  ize  ills  d'^parl inents  with  a  view  of 
gelting  the  best  possible  results. 


I’altoii  I’endin^ 

M'hen  I’atton's  tanks  were  16.6 
miles  from  a  jiinciion  wilb  tbe  Red 
j  Army,  a  paper  iiroclaimed  the  news 
in  large  headlines,  continuing  the 
'story  on  Hie  Iiack  page  where  it 
was  erroneously  beaded  ‘'I’atton 
1  17,6  Miles  from  Russians. "  An  alert 
I  reader  (luickly  dispatched  a  letter 
fiointing  out  the  error.  Loath  to 
acknowledge  a  mistake.  Hie  editor 
replied;  "fliir  staff,  priding  itself 
on  up-to-the-minnte  eoverage  of 
news,  merely  recognized  that  by  the 
time  a  reader  reached  Hie  h.iek 
page,  the  news  on  the  first  page 
alioiit  Hie  location  of  Patton's  armor 
would  lie  obsolete — lienee  tbe  ap¬ 
parent  discrepaney.” — Tlie  Reader's 
Digest. 

Trv  Ajrain,  Budclv 
Two  soldiers  had  arranged  for 
the  pair  of  beauties  Hiey'd  met  in 
the  (lay  ooacli  to  dine  with  them, 
,OOKI.\G  sible  deal  either  by!  •”H  "hf'ii  they  arri''ed  in  the  diner 
FOR  some  company  or  a'  tbere  wore  only  two  vacant  seats 

gro'.ii)  ot  investors.  |  ®  talde  where  two  elderly  ladies 

.‘'‘oiiie  of  Hie  larger  companies  have  |  "'f’i'e  taking  Iheir  time  aliout  eat- 
liecn  aciiuii'iiig  differeut  small  com-  R'."- 


Iieeii  handling  a  good  deal  of  the 
business,  tiiey  figure  that  iliftereiit 
investment  trusts  are  putting  away 
some  large  liloeks  of  the  slock  as 
they  figure  it  is  still  at  a  very  at- 
Iraidive  level,  and  should  do  lietter 
as  a  result  of  much  larger  e.xrnings, 
vvhicli  sliiiiild  fiom  lime  to  time  per- 
distriiiijtion  to 


Tt  is  diffi''ult  to  go  into  any  office 
on  Hie  local  Street  vvitliout  hearing 
reports  of  some  pos¬ 


it  is  unfortunate  that  meat  rationing  should  he  j 
lifted  in  the  United  States  Just  around  the  time  it  i.s 
being  reimposed  in  Canada,  This,  however,  pro- 


Exehange.  This  caused  tiailers  to 
jump  aboard  and  made  a  good  mar¬ 
ket  for  Hie  stock  on  Hie  advance, 
tlvei  Hie  iiasi  year  two  or  tliree 
-Monlreal  lioir-'es  liad  always 


have  broad  spending  powers  which  are  jealously!  „„  excuse  for  the  storm  of  prote.st.s  and  threats 


guarded  by  the  provim  ial  legislator.-;.  'I’here  i.s.  ad- 
iiiilledly,  always  a  (crtaiii  degree  of  wasluge  in  gov- 
eruuieiil  speiiding ;  and  experience  sltows  Hial  tlie 


wastage  usually  f;  greater,  generally  -iieaking.  in  tlie|Hie  tlioiiis  wlii.-h  bt.sel  the  patli  of  Hie  I'liited  Na- 
Jjiovincial  fields  Hiau  in  the  federal  tlons  M*'sai)lzaHon! 


F'or  many  years  he  was  closely  as- j  thought  well  of  Hra'/.illan  Tiaclion, 
sociaied  with  Harrison  Smith,  Ihe  i  and  it  wtis  figured  it  was  sellitig 
former  president,  and  on  -Mr.  dut  of  line  with  its  eat  iiiiigs.  On  the 
Smiili's  iPtireiiiP’it  assumed  both  other  hand  investors  and  traders 
(he  presidency  and  "hiiii  inatiship  of  '  have  lieen  dubious  on  conditions  in 
Hie  company.  He  liad  only  lieen  j  SoiiHi  America,  and  on  Hiis  account 
acting  for  a  reliiHv<dy  slioft  lime  i  liavt"  not  lieen  as  eager  to  trade  in 
Just  one  more  iiiilicalion  of  '  when  his  lirtal  illne"s  fen  ed  biiii  to  j  tbe  si  oil;  as  was  the  case  some 
enter  tlie  hosiiital.  'fhose  who  had  '  '■e'M'';  ago  wtien  it  was  one  of  tlie 
wi'.tclied  liiui  (ivtir  tlie  past  couple  pi.iiulur  leaders  on  tlie  Excliaiie.e. 
of  yeai.s  quite  recognized  tliat  his  j  According  to  brokers  vvliu  have 


of  'strike  ’  which  have  come  from  retailers  and 
live.slock  (irodiicei-s  Since  announcement  Hull  ration¬ 
ing  is  to  be  renewed 


paiiies  Hiat  can  naturally  lie  affili¬ 
ated  with  tlieir  own  undertakings, 
princilially  with  a  view  of  widen¬ 
ing  tlie  market  for  their  product.s 
or  securing  outlets  for  the  sale  of 
iiiuiuiracliired  products.  According 
to  persi.steni  reports  tlieie  is  a  like- 
iihood  of  a  tiitmlier  of  additiotial 
deals  lieiipg  carriej  out  over  tlie 
next  few  moiitlis  as  many  eoni|ianies 
are  in  a  strong  financial  position 
and  on  Hiis  account  can  work  out 
different  plans  Hiat  will  help  a 
readier  sale  of  anytliing  they  make, 
in  connection  witli  women's  wear 
and  men's  (-lothing  it  is  pointed  out 
that  t'aiiadian  coinpani“s,  in  addi- 
lioii  to  liaviiig  agencies  Hiroughout 
tlie  (-011111  ry,  uri  likely  to  li.ive 
stores  of  ilieir  own  in  tin*  iiiain  ceu- 
tres  in  or  ler  to  publlelze  to  a 
giealer  evteiit  Hie  various  lines 
iiiuiiufacl  ureil. 


I’oiidering  Ihe  situation,  the  boys 
decided  to  take  the  two  seats  and, 
witli  Iheir  scheme,  e|P(-t  the  loafers. 

As  soon  as  they  were  seated,  one 
of  the  boys  said,  “A'ou  know,  I 
haven't  liad  a  bath  in  three 
months." 

Tlie  second  one  rejilied  with, 
"Tliat's  nothing,  1  haven’t  had  .a 
bath  In  over  a  year.” 

W'lien  they  looked  at  their  table- 
mates  to  see  how  they  were  taking 
it,  one  of  the  old  gals  piped  un 
wilb,  "Mell,  .Stinkey,  now  that  you 
have  Hiat  out  ot  your  system,  how 
abotif  passing  me  the  salt?" — 
Tracks. 


flic  Financial  Times  ts  published  at  '282 
Notre  Dame  St.  West,  Montreal,  by  Tbe 
MnntreHl  Financial  Times  Publishing 
Foiniiany,  l.lmlled,  Montreal.  Sei-relary, 
A.  U.  Thomas. 
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HINTS  TO  INVESTORS 


Minn.  &  Ontario  Paper  Co. 

Please  let  me  hive  your  opinion 
on  the  sharoH  of  Minnesoia  &  On¬ 
tario  Paper  Co.  I  imvc  been  told  J 
that  It  is  an  attrarfive  ptirehase  to-  j 
day.  Do  you  agree? — .I.C.L.,  Tor¬ 
onto. 

Stock  of  Miniiesoti  &  Ontario 
Paper  Co.  appears  to  offer  some 
speculative  attraction;-?  at  prcvail- 
in.f?  market  in  vi.nv  of  improved  po¬ 
sition  of  company  and  its  prospects 
for  improvin';  operations. 

Company  is  report e.1  to  be  mak- 
iiiR  Rood  proRi’e.ss  with  a  major 
program  of  plant  expansion  and 
jTiodernization  esti.niated  to  cost  $G,- 
000,000. 

Construction  of  a  central  re- j 
search  laboratory  buildins  on  the  i 
Canadian-United  States  horde;'  In 


INQUIRIES  from  subscribe 
ett  in  regard  to  their  infest” 
tiieiits  and  problems  are  invited. 
Ansziers  are  based  upon  inf  or” 
mation,  which  THE  FIN  AN” 
ClAl.  TIMES  believes  reliable, 
fair  and  unpreiudiced,  but  bc” 
\ovd  the  exercise  of  cate  in 
securing  information,  THE  FI” 
NANCIAL  TIMES  cannot  aS” 
Slime  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  'receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  of 
postage  should  accompany  all 
inquiries. 


II  ee=Mg5gag— — -=-5-sge-g---g  i  '  |  '  of  ^  going  liiRhcr. — .!.(  .F.,  Dij^hv.  , 

Ilk  I  \  /  c  c  T  D  ^  ; 

I  I  ■  ■  around  S  I'cnts  share  and  there! 

I  B  ®  -ipppars  ro  eood  rpasnn  In  #'xpef'i  ' 

that  development  it  the  property! 

- 1 - -  ■  '  - . . i  itself  would  unrranr  a  sudden  in- 1 

•  _  Tai"  A-  wliicl'  for  1944  was  equal  to  ep  I iti  tl'is  price.  Work  has  been  j 

Dominion  Tar  &  Chemical  ^  ^hare  an-l  for  19  43  to  20  ! ""  ','’7."/"’;  «fi 

•As  holder  of  some  common  cents  a  share.  'm-iiHn 

sliares  of  Dominion  Tar  &  Chemical  nurint  1944  companv  effected  npri  /  .lUsti- 1 

.  .  .  i  .1  .  JJuiing  lass  coiiiiiii.iy  tii'ina  f,pr]  never  been  aonroichpri 

K.-  kTi  'r?  V  I  t  a  substantial  reduction  in  fixed,  \Vc  l^-n  c  „o  recoici 'of  the  c^^^ 

published  In  ihe  Flnanc.al  Times  charges  through  a  refunding  opera- '  finanri.al  position  nor  anv 

rind  ‘■"i"'  "  "■  •  i-ncr;:,,  ri 

R.r  of  that  lompany  ann  ht.andara  rtehentures  were  replaced  by  .«3,-  develonment  nro<rram 

<  hemlcnl  Co.  riiere  vsas  nothing  250.000  of  first  mortga.Re  bond".  On  the  fnc"  of  it  '  it  would  “seen 
vrr.v  definite  about  the  story  and  I  goodwill,  which  „,at  env  ,„icc  advan.V  or  this 

to  wliother  there  is  anvtiiing  in  the  •c.no  non  ctlrnin-itert  etitii-e  .  ... 

renort  Would  also  like  to  have  "S':  ellmin.iteq  entile-  tuie  ol  those  mov.mients  that  ac- ■ 

leport.  Would  also  like  to  ha\<  Despite  wri'in,;  off  of  poodwili  ,-.>mpanv  a  genernl  hnprovrment  in' 
.sour  opinion  reg.arding  the  advis-  1044  c„,nliis  remained  a t  -n  1 


Dominion  Tar  &  Chemical  I I'''’’/  i!;! 

cents  a  share  an-l  for  1  9  43  to  _i> 
•As  holder  of  some  roinmon  cents  a  share. 


pany  s  finanri.sl  position,  nor  any  [ 
indifiiiif'n  as  to  any  chances  for  an! 
early  major  development  program. 
On  the  face  of  it.  it  would  seem  I 
thtil  any  tirico  adv:in<'c  for  this  I 
slot:!;  vonlcl  iiavc  to  he  of  the  na- | 
tni'c  of  those  mov.mients  that  ac- ■ 
(■onipany  a  general  improvement  in  1 


.tour  opinion  reR.ardlng  the  «m;is-  i  remained  i--  min  ng  \to;k?  The  niarke  ‘  ' 

.•ihillty  of  retaining  the  Dominion  .  4iq33qi5  .  ,  .  .  ''i'ii*'r>  <>  ■> 

Tar  shares. — M.C.M.,  .Montreal.  '  iildin-^diferred  snrnlus  as  Venre  'T’  T  ' nid.c.ates,  however. 

cliidinj,  d^rPirod  sinnius  h.  Tf*p?f-  ii-jp  sfjppt  <lof*s  not  Io 

.As  you  point  out  in  your  inquiry,  I  sented  by  reftinddble  e.p.  lax.  ,no  highly  of  the  companVs 

the  report  publlshe-i  in  The  kinan-  ,,,„rking  capital  as  .si  iXeem-  cham  ps. 


dal  Times  was  based  entirely  on  15 14.  aniouiiied  to 

“Streef  gossip -a  fact  that  was  jc.g^f.s:},  and  .showed  an  incipa^-o 


55ubsta>itial  sum  or  j  j)  in-  conts  a  cluirn  indicatos.  howpvpr  | 

eluding  deferred  stivnlus  as  reiire-  uiat  the  •Street  docs  not  seem  l(i  ! 
sented  by  reftinddble  e.p.  lax.  highly  of  the  company'.s  I 

Xet  working  capital  as  .si  ])<cem-  cluinces.  ; 


CanVdVn-Unrtpirst.qYcs  'Vcrde;''^  I  . . .  1  plainly  indicated  in  the  presenta-  fY"  Ybout  ‘  $35’5yooo''during'' year  Brazilian  Traction  I  I 

rSf  or\r:’’;Vesen  rfeu^renr  di  smnblfncr^of^'conflrmatrn  from  ^’^'rrtir^^^bo.U^'rf’to  7:;;  L 

staff  to  include  additional  chem-  ,ors  of  corporation  for  riiv”derd''!r-  cern7d‘'Vor%rom"XrS'X^^  o.rrent  liabilities  of  ?  1  .v 72  GDr  .,ock  .n.arket  (Ids  vveek  is  based  on  ^ . . 

Ists,  physicists  and  engiiieers.  is  m  j  .  1  ?pineu,  noi  iiom  iiiieic&i.  viusc  lu  government  bond  bold- 1  e\i>(><  l.aiioii  of  -in  inci-m«r  in  «i.n  i 

IrrKm^/fTo^tSdS  doVs'U"lTe"L;rnV  mean  iT  UreftotL'Y^n'mit  habiS  ^  von^hink'  il.ere  is  B.C.  Sugar  Shares  Sold 

ready  been  'tart°d  and  completion  ^  sliareliolders.  At  last  an-  icundatlon  for  the  report  exists.  It  '*  '  1  r  '  i,  ,  '  Q-  4  p  Cenf  Yield  Ba 

4s  exnerned  in  the  eaidv  s  r  ng  o  "’'feting  president  stated  that  may  be  pointed  out.  however,  that  Pot't-war  demand  for  comp.sny-  shares  tor  some  voars  but  sold  Wn  ^  R.  tCHt  TlOld  Ba 

1946  F  ame  o^  ^hreemn^nv^o^^^  “uncertainty  in  regard  to  market  there  has  been  nothing  in  the  mar-  ‘products,  range  of  w.hKli  has  been  'hem  at  a  good  profit  earlier  IhN  200  shares  of  British 

located  at  Intm-ni  Tonal  -md  logislatiou,  and  the  ex-  ket  action  of  Dominion  Tar  com-  considerably  wulened  m  ,e.  c„,  .  ear  .and  have  been  g  Refinery,  Ltd.,  w 

at  Fo?i  FranceTa^^^^^^^  J^ent  to  which  wartime  controls  may  mon  which  would  lend  color  to  the  yean  seems  certain  to  be  subs, an-  i.er  I  should  buy  In  .again.  W  hat 

^rir  ind  TlT  connum^  eontinued  makes  it  impossible  report.  Turnover  for  last  2  months  fial  for  some  time  to  conic.  .'-H.I.b ..  „2  per  share  by  .McDermid.  : 

tano,  ana  ii\2  con.itiucnon  or  tno  fnrmni.siB  nn=t.wQr  done  -n-in,  •.-*  1 _ _ -1.1 _ v.  nsr  construction,  an  iinnoriant  field  ■  Diitrrniont,  ....  d  -..r, _ _ 


at  a  ratio  of  about  2  2  3  to  1  u 
current  liabilities  of  $1. '<72.67,, 


,3  weje  I  hjiie  tieen  informed  tliat  tlie 
*1’  siiengfli  in  Ilraxiliaii  sliarcs  or.  tlie 

i2.6.(,  >fock  market  (liis  ??eek  is  based  on 
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I 

ITV  are  pleased  to  announce 
the  rc-admission  to  partnership 
in  this  firm  of 

MAJOR  JOHN  SCOTT  DEACON 

on  active  service  since  Sept.  1^39 


F.  H.  DEACON  &  CO. 

Business  Established  1897 

Members  Toronto  Stock  Exchange 
197  BAY  ST.  —  TORONTO  —  ELGIN  3401 


Cash  .and  government^  bond  bold- 1  e\pei  talioii  of  an  inerease  in  llie  i 


struction  of  the  Iniilding  has  al- 


....  .  ^  lu  liiiirvc-saific  ropori.  lurnover  lor  :iisl  ^  inuiuiis  i -  —  .  .  - 

to  formulate  post-war  plans  w'itli  has  been  relatively  light,  although,  'UR  construction,  an  iinporiant  field  1 ’'I'trrinont, 


On  4  P.  Cent  Yield  Basis  |  ^ 

Some  300  shares  of  British  Co- j  •Affiliated  Fund  Inc.  Com, 

liimliia  Sugar  Refinery,  Ltd.,  x.'ere  i  •Am.  Business  .shares  _ 

recently  offered  to  the  public  at  |  •i’,ost,iii  Fund,  ine . 

*92  per  share  by  .McDermid,  Mil-  -nullork  Fund.  I.id . 


-rscoarnVi  1  o  hnfi  1  nr  V  ivfMl  added  . ..a,  "nil  naS  Oeen  relatively  llglll.  auil0u.gll,  — .  ■  ,  :  ler 

Laft  wTl  nc  the  m- nanv  tn  c?rtaiq*y  and  preci-  towards  beginning  of  .Inly  and  end  for  company  s  products,  promises;  There  is.  of  course,  a  possibility  ver. 


j  ler  &  McDermivi,  lAd.,  of  Vanoou-  Tni^t 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  A  Co. 

Fid  Aski 

ffilialed  Fund  Inc.  Com..  h.ii  F. 

111.  Business  .Shares  ....  4..V3  1.! 

ostnii  Fund.  Ine .  22.RF  23. 

ullork  Fund.  I. Id .  19,7fi  21. 

11.  Inter.  Trust  .  1  .Sfl  ti. 

Can.  Invest.  Trust  .  I.O.S  1. 

Coni.  Inti.  Corp .  3.17  3. 

•riiviflenii  Sliares  1  '..'I  1,' 

iversified  Tr.  Shares  “P"  7.10  R.t 


look  Into'auTdTTdoT^new  mYTTcT  i  would  be  de.sirable.”  of  .Tune,  there  was  a  short  period  j"  T-TkY  Ti'T-i  'f "f  Brazilian  Traction  At  the  annual  dividend  rate  of  I  YuTiden’d'  Sha'res 

Harived  frrmi  Us  main  niiin  out!  f‘-'R'’B'UR3  111  wMi'  yer.i's  h.Tve  been  of  fairlv  active  trading.  rp.'Uvay  tia  k-.  Inch  h,is  niay  pay  somothiug  more  for  the  $.3.7.5  per  .share  paid  from  1911  to  !  *i>iversified  Tr.  Shares  “P" 

none,  nnp-T  ion-  ^  ^  f  |  0  f  f  ccied  by  substantial  rise  in  op-  Reaving  aside  the  question  of  a  been  at  a  minimtim  diinnc  lh.  wan  second  half  of  this  year  than  the  19  4  1  inclusive,  the  stock  yields  iusi  K!!’''.' 

M  &  O  this  voar  refunded  cost.s  narticularly  labor  m"rger,  common  stock  of  Dominion  year.-?  due  to  resu  i  ic.  lo'is^  auii.i-j  $i  a  shate  which  lias  been  distri-  over  4  per  cent.  In  the  period  of  'Mnss^im-  'rrust 

BoIoTop  of  ..nTrovitn'ioiv  "c  000  < Selling  p.ices  of  stecl  Tar  &  Chemic.il  would  seem  to  be  Pated  growth  in  demand  lor  plus-  vin.-p  last  half  of  19  13.  Farii-  D5  rears,  the  highest  paid  in  any'  ‘'i.-ss.  Inv.  ir.  2nd  F.  luc. 

000  T<r  WmTTl  honds  A  nev'  n; 'I  I P^SS'td  at  pre-war  levels,  a  more  or  less  attractive  hold  in  tics  and  rubber  nidtenals  ami  tor  j, ms  of  companv.  which  are  still  ore  year  was  .$7  in  1930  and  the  .T';- 

fion  (ioo  i-viie  b'-ai  inc  3'^  a  “f’"  *'Sht  of  company’s  position  and  v.irious  chemfc  ils  produced  by  com-  expanding  niotiih  by  month  ami  lowest  $3.7.5,  paid  in  seven  of  tlu  i  l  iiiicd''nnMd  V'’'sh'arr  ’’ 

non  OOt  ie.,ue  ” ‘  1  "’aid  revision  in  price  ceiling  may  early  prospects.  P-'^'U':  pH  of  t.iese  give  promise  oi  ,  winch  „,ay  he  in  ihe  neighborhoo.l  ve.ars.  I  i  uiic.i  Co.  p.  -a-  .  .. 

^oTiedTff  IT.rt  rer’mes  i-.fTeM  tlis  industry.  Another  Reports  indicate  that  operations  «"  assured  market  for  coinpaiiy  s  ;  of  a  share  for  year  J  944.  '  Subsidiary  comp.3nies  operate  i  ^  "'f'' rIY'V  Tn 

hv  flnnrn\iTint  iiv  « 0  0  0  o  '  *'^*^^*  *^*^  faclor  ill  eariiinjTS  out-  of  company  have  heen  r.iatntained  output.  would  Jusiii'y  surli  a  move.  AVp  plants  in  Vancouver  and  Allierla.  *  *-Ti  s  *rimd< 

nv  appiuAiiiidit.i>  ^  ^  ^  j*,  possibility  that  fome  relief  on  a  satisfactory  bAasis  during  rur-  A  wholly  owned  subsiiiiary,  The  innst  sav.  however,  that  we  have  ' 


—  —  . . . . . .  i  ,  J  .1  -I  1  .  1  -  •  ypars,  the  highest  paid  in  any;  Inv.  I'r.  2nd  F.  I,ic.  I3..ifi 

rets  pegged  at  pre-war  levels,  a  more  or  less  attractive  hold  ini  xnd  rubber  nidtenals  ami  loi  jnes  of  eoinpanv,  which  are  still  f,pe  vear  was  -$7  in  1930  and  the  "V”'  ^b-in-s  3.18 

2  is  a  no.ssihility  that  some  up-  light  of  company’s  position  and  niotnh  by  month  ami  lowest  $ 3.7.5,  paid  in  seven  of  the  i  i,,'!icd'"nond  a  s'harc  ' ” 

revision  in  price  ceiling  may  early  prospects.  pouy:  ell  of  tiiese  give  jiromise  <>t  ,  whicli  may  he  in  the  neighborhoo.l  |  ve.irs.  |  i  niic.i  Coip.  “A" 


from  exces.s  profits  tax  on  coipora-  lent  year.  In  aiiuual  report  for  year  Alexander  Murrav  Uo..  which  pro-  heard  no  serious  sugsestion  that  an 


tion  e.arnings  may  he  foithcomin 
for  next  year. 


n  Qf  1  r  I  “R”  i>'0P  e.arnings  may  he  forthcoming  1944 — which  showed  net  earnings  duces  sidings.  I’loorin.gv,  insulating  !  increase  in  lh  >  dividend  scale  may 

Uom.  Steel  oc  l-oal  t>  |  for  next  year.  after  all  charges  equal  to  $1.06  a  board  and  other  lines  in  wide  de- j  hr  under  consi.lerat ion. 

T  hold  some  sli;ires  of  Dominion  1  Hi  the  liglit  of  foregoing,  we  share  on  outstanding  common  stock  ;nand  for  residenti.i!  building,  willi  .''lock,  at  prevailing  market  of 

Steel  Ji  Coal  wliicli  wore  piircli.ased  |  would  ha'.;ard  the  opinion  that  practically  unchanged  from  previ-  tienefit  directly  from  tne  imiii'aied  ;  f. round  26 -i  iirovides  a  yield  of 

b»  fore  tlie  war  -Mid  cost  nie  quite  a;  Hosro  “B  i.s  more  of  a  buy  than  a  pps  year — Lionel  O.  P.  Walsh,  pre-  hiige-seale  program  of  home  build-  nearly  7 ’2  per  cent  on  the  $2  a 
lot  more  tlian  tliey  now  are  worth.  |  'ulb  at  prevailin';  market  and  that,  sident  of  company,  pointed  out  that  ing  which  will  lie  seen  in  tlie  Dom-  ;  sliare  annual  dividend  rate  now 

.Altlioiigli  the  company  lias  heen  1  6*  B  eonsequoute.  holders  of  the  total  sales  volume,  was  slightly  inion  during  next  fe'v  ye.ars.  j  lieiug  paid.  This  generous  return 

busy  during  tlie  war  and  lias  mnde  ^I'ares  would  he  amply  justified  in  lower  than  for  1913  due  lo  a  de-  -  1  dc'ps  not  point  to  any  very  great 

fairly  good  earnings,  no  ilivldends  j ’’''UHiiing  their  holdings  at  this  dine  in  demand  for  -war  products.  Graham  Bousquet  Mines  ;  l''>P'‘s'' for  a  greater  rate  of  distrihu- 
have  been  paid  .ind  the  market  ac- iiiiue.  He  indicated  tliat  considerable  ad-  j  lion.  Payment  of  ?1.25  a  share  for 

tion  of  the  stock  has  been  disap- :  ^  '  *.  justnients  in  operations  would  be  Some  time  .ago  1  piiriliased  I  .tuUi  j  second  half,  bringing  total  dis- 


ion  during  next  few  ye.ars.  ]  being  paid.  Tliis  generous  return 

-  1  d(ies  not  point  to  anv  verv  great 

Graham  Bousquet  Mines  !  for  a  treater  vaie  of  distribu- 

j  lion.  Payment  of  ?1.25  a  share  for 
Some  time  .ago  1  piii'i'liased  I  .<MUi  :  second  half,  bringing  total  dis¬ 


have  been  paid  .ind  the  market  ac- iinne.  1  He  indicated  tliat  considerable  ad-  j  lion.  Payment  of  ?1.2)  a  share  for 

tion  of  the  stock  has  been  disap- 1  ^  '  *.  justnients  in  operations  would  be  Some  time  .ago  1  piiriliased  I  .tuUi  j  second  half,  bringing  total  dis- 

pointing.  I  would  very  much  ap- 1  MORL  BELL  .SHARES  I  called  for  in  change-over  to  peace-  shares  of  Graliam  Bmisoiiei  al  tl  hursrinents  for  19  15  up  to  $2.25  a 

predate  if  you  xvill  comment  on  |  The  Bell  Telephone  Co,  of  Ca- j  time  products.  Net  earnings  equiva-  cents  a  share.  :ind  would  appreci-  share  would  provide  a  yield  of 

this  stock  on  yo.ir  Hints  to  Inve-I- :  nada  ad\ ise  that  Registrars  havej  lent  to  .$1.06  a  share  on  common  |  .ale  no  end  if  3011  wonbl  give  me  ;  about  .5.4  per  ceui  on  stock  at  to- 

ors  page,  with  particular  reference  j  registered  certificates  dated  Sep-jfor  1944  and  19  13  were  exclusive  '  your  opinion  of  tliis  siock  as  to  day’s  market. 

to  its  peacetime  prospects. — ('.C.K.,  Icmher  10.  aggregating  325  shares;  of  refundable  portion  of  e.p.  tax  wlielher  or  not  it  has  aii.t  jirospecis  ^  Re.sarding  question  of  X'our  get- 


ors  page,  with  particiilar  refereiic 
to  its  peacetime  prospects. — C.C.K 
Halifax. 


Icmher  10.  aggregating  325  shares; 
n.’’  the  company’s  capital  stock,' 


.Market  action  of  Dominion  Pteoi  ,  lull  payment  of  tbe.se  .shares  liav-i 
and  Uoal  Uorp’n".  "B”  sleek  ins.  j  ing  heen  duly  veceite.l.  Those' 
for  some  lime  heen  something  of  a  sliares  form  part  of  the  i.^sue 
stock  market  my.ster'v.  By  almost  j  covered  b.v  resolution  of  tiie  direc-i 
any  system  of  valuation,  the  issue;  ,on?  under  date  of  April  26.  1  94  4.' 
has  appeared  lo  i).' (lefiiiitoiy  under- j  V  I'is  will  iimke  a  total  of  563,4  9  1; 
priced.  Allowing  for  effects  on  194l|sl'ures  issued  up  In  and  including; 
net  earnin.gs  of  reim.gof inlion  of  |  September  Id,  I  'l  1.5.  j 


Book  Review 

WORE!)  KrO.VH.MIC  SI  RVEA'  H»ga — 1044 

Tlie  latest  edition  of  the  League’s  ;  ’I’lie  cliaiiler  on  finance  .ind  b:inl< 


■i  I  Re.sarding  question  of  X'our  get- 
,  !  ling  Iiark  into  Brazilian,  consid- 
i  ('ration  siinuld  lie  given  to  the  fact 
j  I  lint,  nt  lodny’s  market  of  about 
I  26  <*1.  stock  is  selling  only  frac- 
i  rionally  below  its  bisb  level  of 
27'.i  for  tliis  year:  fa'ls  little  short 
I  of  19  13  high  (best  price  since 
j  1  937  1  of  25L  and  is  within  me.i- 
-;viivnl)le  distnne;*  of  1  937  high  of 


INVESTMENT  YIELDS 


Supplied  by  Osirald  &  Drinkwaler 


contracts,  ratio  of  market  valii.i-!. 
lion  to  earnings  is  relatively  low  I 
and  1  944  balance  sheet  showed  net  j 
current  lialiilitie.s  after  deduct ioii  ; 
of  outstanding  fu.itled  drill  of  cor- 1 


cess  of  market  v.ilnation  of  out 
standing  sli.ares. 

For  year  1941  corporation  re 
ported  net  earnings  after  al 


which  rompareil  wiili  net  for  19  l:! 


eminent  during  period  and  presi¬ 
dent,  at  annual  meeting  last  May. 
stated  that  a  n-w  agreemeul  with 
government  in  '•nrinection  witli  op¬ 
eration  of  Sydney  ulnul  shmitci 
W'ork  out  more  sa.iivfactorily  to 
corporation. 

Balance  sheet  showed  net  work¬ 
ing  capital  of  $19,022,0  42  with  cur¬ 
rent  assel.s  of  $26,185,359  .at  a 
ratio  of  over  3 ’2  limes  ciirrent  lia¬ 
bilities  of  $7,4  66,2  1  7.  Funded  debt 
of  corporation  and  siilisidiary  bonds 


left  a  balaiU"'  of  512 
plicable  to  l.o.'!9,os.' 


This  compares  wi'b  cui'i'enl  mar 
value  of  59.50  a  share  for  stock. 


fact  that  principal  productive  fa¬ 
cilities  of  coi'iiorat  ion  were  Imaiod 
In  Cape  Breton.  Nova  Scotia  far 
removed  from  chief  markiUs  for  its 


Kmuire  SI  (-el  f'orn.)  was  formed  as 


establishment  of  a  major  export 
market  —  prospec's  whicli  were 


from  one  neriol  it  difficult  opera¬ 
tions  into  another  willi  only  lim¬ 
ited  periods  of  .sal isfact or.v  results. 
>1  years  immsdiately  prior  to  and 
since  outbreak  of  last  war  eoi'iiora- 
tion  has  extenib’il  widely  its  field 


nted  organizations  at  Windsor,  of 


Hr  Wire  Uo.  in  Toronto.  More  ve- 


&  Steel  Products  was  acquired. 


siiion  of  Oosco  in  tlie  domestic  iron 
and  steel  markets  and  enliaiieed  ac- 


Oiitlook  for  (hinadlau  steel  imiustry 


the  era  of 'post-war  reconsiniction 


ments  along  the  lines  of  iiilema-: 


bctive  operations  llirouglioul  all  sie'ui'iKiv  "l‘'i\\<'r . 

brandies  of  tlie  industry.  Domes, ie  siu'i  w in  \\  illiuins  !  ! ! ! !  7.i 

demand  will  lie  on  a  major  scale  as  sicci  iif  ('.anad.i  .  : 

a  result  of  Ih’  enormous  backlog  'j'Y.iJ.iJls  'VoiYn'ci  !  '  ^  7! 

of  construction  and  leiiuii'emouts  \v,.si,.n,  Cnccrs 

for  many  lines  of  machinery  and  xviiMiis  pi'd.  ^ 
equipment,  product  ion  ol  'vliicli  ^ 

was  iirobihited  or  limited  during 

xvar  years.  Probable  demand  for  BANK.s 

equipment,  etc.,  from  Europe  diir-  n.ink  Can.  N.ii.  .611 

Ine  rehaliililation  iiei  iod  also  may  ['•■mb  nf  Cnninicrcp  .6(1 

bt  a  faeior  ol  some  m.ijoi  import  |„„ninien  lianl.  .  _  .811 

HauK  of  V  . l.ou 

Uivideiul  pros^Dects  on  Dosco  .  •• 

4X^.1  A  1  1.4  Jc,«:4v,p.  1  rank  »»t  iolvHltU  l.uil 

H  iu 0  not  v^yy  clearly  uetine'i. _ 

Due  lo  inoie  favoralde  earnings  re- 1  •  /’ayable  lu  r.S.  fuiidii. 
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. :  World  Economio  Survey  gives  a  :  ing  centres  on  tlie  problems  of  war  j  .'IPS  which  in  turn  was  top  price 
comprehensive  picture  of  the  xvorld  j  finance  and  the  dangers  of  infla- 1  for  stock  since  192h. 
economic  situation  on  the  eve  of  i  tion.  If  shows  tlie  s1iai'°  of  national  j  Looking  at  it  another  way,  x-nii 
the  I’nited  Nation’.s  victory  in  Ku- j  income  alisorlied  by  xvar  exjieiidi- '  were  content  to  take  your  profits 
rope.  Since  this  situation  must|ttii'e;  tlie  proportion  of  expenditure  [  on  tiie  stock  earlier  tliis  year  and 
be  tlie  starting-point  for  many  of  i  covered  by  faxalion;  .  liaiiges  in  in- j  position  of  company  has  not  ini- 
'  tlie  tasks  of  post-w.ar  reconstruc-  ternationnl  monel. irj'  liabilities:  |  proved  to  any  material  extent  since 
tion.  the  present  volume  will  be  of  |  and  the  general  expansion  in  the 'then. 

snerial  interest  to  the  general  mib-  I  volume  of  eiirn^ncv  and  bank  de-  Brazili.in  seems  almost  certain 


war  readied  its  <dimax.  and  the|  (  1  939-4  1)  and  Ihe  last  ,1914-1!)>.  dent  Vargas  has  been  a  benevolent 
strains  imposed  by  war  require- |  A  chapter  on  recent  price  move- ,  dictator,  luit  there  is  no  guarantee 
meiits  througliont  the  world  iil"  |  nunl.s,  price  controls  .and  wage  poll-,  that  liis  successor  will  he  of  a 
tallied  their  maximum  tension.  The  eies  in  different  countries,  is  fol- ;  similar  tyiie.  'Iliis  uudoulitedly  is  a 
period  covered  runs  from  the  au- |  lowed  liy  a  detail’"!  I'criew  of  iiilt'r-;  market  factor  in  relation  to  Bra- 
fnnin  of  1942  to  the  end  of  1  9  44.  |  national  trade  among  the  fuiied  '  zilian  shams  and  is  one  which 
anti  in  some  case<!  the  story  is  car-  Nations,  in  tiie  I:ipanese  trading  tannot  he  iguor''.l. 


months  of  1  9  4  5. 


roiie,  Special  prominence  is  given 


The  opening  chapter  reviews  the  |  lo  the  flow  of  leiid-l'‘ase  and  mutual 
zeneral  situation  country  by  conn- j  aid  among  tlm  I'liit-'d  Nations  and 


Credit  Men's  Assoc'n 

Elects  New  Officers 


inic  f^tiuoturp  of  (Jerniaiiy!  the  of- j  The  rru^'in!  prohloiu  of  tvaiis-!  At  tlif*  nniMijil  of  the 

fp^ts  of  (iernur.i  .acrupation,  anti  I  portal  ion  is  ilie  suliject  of  the  last  j  rnuariinn  M«n’s  Trust  As- 

the  problems  of  liberated  countries  j  rliapler  in  the  hotth.  This  cliaptf  r  i  porialion  the  ^ollowinc  officers 
in  Europe.  Special  attention  is  I  deals  in  particular  with  shii  pim;  ;  \vere  rlofled:  Pre*^i  lent.  H.  F . 
Riven  to  Soviet  lliissia's  reconstruc-'  losses,  shiiiltuihlinR  and  the  niiii-  Cot)!*.  .All)*’rta  National  T)ruR  f.'n., 
tion  problems.  Japan  and  her  “co- |  t ime  supply  lin-^^  of  the  T’nited  ralRary;  vice-president .  H.  V.  Jay, 
prosperity  sphere'*  are  amoiiR  ih^*j  Nations,  and  ^vit’a  tlie  disintcRra-  (’:niadian  Kodak  t'o.,  Toronto:  gen- 
other  areas  reviewed  in  this  chap-j  tion  of  the  inland  transport  syslotn  oral  inanaRer,  A.  S.  Ch'ichton.  Tor- 
ter.  in  Tonf inf^ntal  Kurope,  '  (  tito.  I 

Next  there  is  a  study  of  the  ThroiiRhout  th''  volume  frequ*^!!:  ;  Tlie  Pniiadian  ^’r.niit  Tnstittite. 
world  supply  ')f  stratoRic  raw  m:\-l  reference  is  ma  l^  to  the  food,  cur-  which  is  ]ink''d  with  the  Associfa- 
terials,  in  which  are  examined.  |  ron^y.  transnnrf  and-  other  nro-  tion.  (derfed  the  I'ollowins:'  Presi- 

anirnR  other  topics,  the  prospective  j  hi*  ms  of  liberated  countries  in  I*.u- ;  dent  T.  AsJiwoi  th,  [.Hymans,  Kim- 

post-war  surpluses  of  certain  com-  roiie.  !iied.  Montreal:  viee-nresident ,  K.  J.  | 

modities  and  Mie  war-time  spread  The  ntimerous  diairrams  an  l  Ilan^ox.  Parkhill  I^edditiR.  Ktd., 

of  sjnthetic  materials.  A  section  tables  cover  in  most  cases  the  whoh*  ;  WiiinijieR;  re.'ri^trac  and  bursar,  A.  ! 

on  industrial  activity,  employmeiu  war  period  .-^ince  and  thus  il- 1  S.  Crichton.  Toronto. 


Due  fo  fhe  retiremenf  of 
MR.  FABRIAN  L.  POULIN 
from 

CASTLEDINE  POULIN  &  CO.  LIMITED 
we  beg  fo  announce  fhaf  Hie  firm 
will  now  be  known  as 

V.S.  CASTLEDINE  &  CO. 

Limited 

BOND  DEALERS 

4 

61  Queen  St.  Ottawa  Canada 

Telephone  2-2421 

Members:  Investment  Dealers  Associetien  of  Cenade 

Announcement  is  hereby  made  of 
the  dissolution  of  the  firm  of 
CASTLEDINE  DESLAURIERS  &  POULIN 
as  of  September  first 
1945 

Mr.  V.  S.  Castledine  and  Mr.  L.  H.  Deslauriers 
announce 

the  formation  of  the  firm  of 

CASTLEDINE  &  DESLAURIERS 

STOCK  BROKERS 
61  Queen  St.  Ottawa  Canada 

Telephone  2-2421 

Direct  private  wires  to  Toronto,  Montreal  and  New  York 


tlm  world.  Tlip  book  al-to  .'•oiitaiu'?  an  ar- 

A  diaiitor  on  '-afionlng  and  con-  count  of  the  v:ii'iou<?  new  orgaii- 
.'?umTitiou  makcF  a  detailed  and  il-|izalions  wlilcli  tlic  1  nilt'd  Nations 


rope,  comparing  tlie  level  of  con- 1  Ihe  w.ar. 


sumption  in  1  9  4  4  with  pre-war  con¬ 
ditions  and  with  scientific  stand- 


( League  of  Na'itms  Puidicat ion 
1  94  5-1  1-.A-4.  Price.?:  Paper.  $2.50; 
clotb.  $3.1'0:  299  pages.) 


Letters  to  the  Editor 


l.MH’STRI.AL  USES  FOR  AVH.XT?  following  paragiapli  in  tlie  aliove  i 
...  ,  .  ,  „.  story  luirt iciilarly  significant:  “In, 


Editor.  The  Financial  Times. 
Montreal. 


tiie  enormous  volume  t.f  wlit'.'ir  mar¬ 
keted  in  Cauad.'i.  low  grades  or. 


.'i.riti  1116 
7.1,11  1  ■>.'> 

:i.i«i  79 

li.tHI  til, 
7.„P  16". 

7.„„  l.'il, 
i.„ii  ;!'j' 

7.1,1,  I'll, 


Sir:  That  was  an  excellent  story  (lamaged  wheal  of  small  cemmer- 
i„  your  issue  of  .\u.gust  17  ( .ScienI- j  cial  x  aliit-  as  food  rt'.icli  a  pi'oiior- 


lil’if  i,ossil,ilit ies,  and  up  lo  his  ears  As  I  uu'i^rsiaml  h.  tlie  prt'senf 
iu  qualifying  warnings  a  ii  »  ii  I  i,opuial ion  in  Canada  consuine 
r  lieuper  raw  materials  11, au  wlieal  ;  about  5,, .,,1)0  bushel.?  of  the 
being  availai,le  <  in  normal  limes,  bread  grain  .annually  iii  Its  various! 
al(,ng  most  (,f  the  iiiduslrializalioii  !  food  fto-ms.  If  a  similar  busbelage  | 
front.  I  could  be  indusli  iali/cd,  to  hy-pass  ! 

This  reader',  however,  is  highly  the  broad  grain  uriiket  .and  dis- | 


2 angle  of  "iit'w  uses.”  likely  to  have  a  staliilizieg  (‘clit,  aloiig  ihe 
i./j  ••rtir.deii  its  market  base.  1  suggest  farm  front,  lii  terms  of  wlieat  In- | 
3. St,  tliat  this  research  work  should  not  cimie.  ilie  )>rt,d, leers  would  have  a 
slacken  merely  he.-’au.se,  al  the  mo-  bread  grain  markel  e(|uiv'ileiil  to 
iTi;  ment,  Ihere  i.s  st,  iinicii  hunger  25. POO, OOP  lioine  ctiiisii mer  — -  to 
t.ll  around  Ihe  world:  nor  liii'ause  tlie  lhal  exlent  insiilaliiig  llieir  liiiliis- 
slo(k|iile  of  tiOO.OOO.ooi)  Imshels  iu  I  ry  from  recuri  ing  surplus  toiidi-l 
Canadian  I, ins  at  .Inly  31.  1913  has  tious  which.  In  iiast  y^ars  have  been 
moved  down  lo  almost  ouc-third  of  very  dest ruct  ive.  Du  I  lie  ot her  liaud.  j 

:i  37  lliat  biisht  lage.  at  .luiy  ,3  1,  1  9  45.  if  Ihe  United  .N  iiions  mean  what  i 

■L'’’’;  Bearing  in  mind  llie  fail  that  lliey  say.  reganliug  a  wcll-ft’d  hii- ' 
:j  |!!|  "feed’  wheal  today  is  xaltied  al  man  family,  we  hav>  been  talking! 

Tix  much  higher  money  levels  than  at-  “sui'idtis  ",  wheie  there  was  really  ; 

:(.'i.i  l  ined  111  the  farmir  for  a  bushel  of  |  iioiiel  •  j 

.No.  1  Nortlieni  quuliiy  hre.id  grain  j  CKP.FS.  j 

HI  the  depression  years,  I  fouiid  the  i  Toronto,  Sept.  Sth,  1945,  * 


A  Sound  Investment 
Yielding  over  5% 


For  security,  established  earning  power  and  dividend 
record, Class'*.^”  Cumulative  Convertible  Non- Redeem¬ 
able  Prelerential  Stock  of  Davis  Leather  Company 
Limited  is  an  attractive  investment. 

The  Company  is  the  wtorld’s  largest  manufacturer  of 
fine  Baby  Calf  leathers  for  ladies’  quality  shoes  and 
handbag^  Jn  normal  times  its  products  are  exported 
to  twenty-one  countries,  Lven  in  wartime  w  hen  exports 
were  curtailed,  domestic  and  North  American  business 
was  remarkably  prosperous. 

For  eight  years  past  the  Company  has  paid  dividends 
in  amounts  exceeding  present  tlividend  requirements  on 
the  Class  “.-K”  Shares  outstanding.  Current  earnings 
are  at  a  rate  of  double  present  dividend  requirements. 
The  Convertible  privilege  should  also  become  increas¬ 
ingly  valuable  with  the  resumption  of  export  trade. 

Relative  to  current  general  market  values,  it  is  our 
opinion  that  these  shares  are  underpriced. 

Davis  I.eather  Company  Class  “A”  Shares  are  listed  on 
the  Toronto  and  Montreal  Stock  Exchanges.  We  shall 
be  pleased  to  execute  your  order  “at  the  market”  or  it 
may  be  placed  through  your  own  broker. 

Approximate  market  price  $28y8,  yielding  5.24%. 

Complete  detailed  report  sent  on  request. 


Gairdner  &  Company,  Limited 

Toronto 

Montreal  Hamilton 
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SEE  RECONVERSION  of  Car 

SLUMP  IN  SmESi--,,,„_-,„- 

AC  COI^DT*  f  Vlf17T\  i  shows  .*  mntr.Tction  of  J.i.fiPfi.)! 

Au  dflUK  1  LIYIjA/  i  "eeU  .nt  !>l.S(iS,fi 


Bank  of  Canada  Statement 


AVeel.lv  stafement  ot  flic  Hank  of  Canada  as  at.  September  5lh,  194i>, 


Report  Increase  In 

Credits  To  Holland 


Utrecht — Scope  of  a  new  agree¬ 
ment  between  the  Canadian  and 


Fundamentally  Different 
Character  from  Real  Depres* 
aion,  Survey  Suggests 

MINIMUM  OF  DELAY 


shows  a  contraction  of  $.  fin6.lC2  ,n  total  assets  as  WYt'l  nutrh  Oovernmenis.  It  is  reported 

prev.ons  week  at  U.M.S.M3.310  hues  ments  ^e  shown  ‘-SPS-fSA  |  ,,pre.  is  to  exceed  h.v  -hree  times  the 
lower  than  at  end  of  provions  week,  holdings  of  S«terhns  and  l  .S  ftmds  ,  $:..5.ooo,000  Hol- 

dctreased  by  !<2S,iiOO,POO,  while  oilier  assets  ar»»  shown  up  I'iO.S-l,,  ,6.  .  .  ,,  Canada 


Kew  York— The  end  of  the  ^'ar  are  higher 

has  brought  the  country  face  to  c,,,., p,.,pjpy 

face  with  the  difficult  problem  of  Comnarativc  fi 

economic  transition  to  peace,  and  Assns' 
no  time  has  been  lost  in  pluncin?;  i.  n«'?cr\p; 
into  thp  task,  says  Mie  current  issue  *  siR^rr  ^hiRiion  ’ 


Circulation  reveals  an  increase  riurins:  vear  of  :?  I ^.1 1*'  and  j  f  clothe  the  Dutch,  3^11!  enable 
sits  are  higher  bv  .51fil.S01.580.  including  $1  rfi.O7P.0fi2  of  deposits  |  v^quip  two 

'  -  t  rv  H I  L'^icirtne  t  n » I  arrMr\»*oH  a*- 


Comnarativc  figures  ate  shown  herewith: 
Assns 

(•5pr\p;  $  f 


’'*“i::5r,l"».„.,,:»EVAUJAP0N  of 

Utrecht — Scope  of  a  new  agree- i  POUND  UNLIKELY 

ment  between  the  Can.idian  and  '  ___  ^ 

j  hutch  Oovernments,  it  is  reported  IN  NC  AD  1711X11011 

I  here,  is  to  exceed  hy  ‘hree  times  the  |  Ill  IIIjakIV  TUI  UlVu  j 

present  credit  ot  $:J.5.000,000  Hoi- 1  _ 

land  enjoys  in  Canada.  j  I 

Ne.gotlations  between  Minish-ies  !  London  Says  Recent  Weakness; 
in  The  Hague.  Paris  and  Ottawa  are  i  in  Sterling  Due  to  Misun- 
believed  to  be  working  toward  can- :  derstanding  in  U.  S. 

I  cellation  of  the  rurr.''nt  contract  _ 

and  its  leplacemenr  by  a  superior  | 

one  Avhich,  besides  helping  to  feed  ,  BALANCES  A  FACTOR 

!  and  clothe  the  hutcli,  will  enable  ;  - 

them  to  arm  and  equip  two  Infan- :  f.ondon — Anv  .sterling  devaln.s- 
fry  divisions  and  one  armored  di-.tion  in  the  near  .’’nture  is  consid- ! 
vision  from  Cana<lian  Army  supply  |  er-'d  unlikely  he"e.  The  weakness 
flumps  on  the  Continent  and  in  the  of  forw.-trd  sterling  in  the  Xpw  I 
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,  ■  hep'jsits  in  Ciin.ada  decicased  hy  $  1  T-.^SO-S!*')  during  the  week;  cir- 
culation  showed  an  increase  of  JS.7S;i,3S8,  while  other  liabilities  were  -  e.stotlations  between  Ministries 
i  J  j.^  -  jp  I  in  The  Hague.  Pans  and  Ottawa  are 

I  In  comparison  with  corresponding  week  of  last  yeai,  total  assets  j  *’*“**P''®d  to  be  working  toward  can- 
1, -ire  shown  higher  in-  SSOJ.GlJri.lf,  1.  Total  investnienis  show  an  ex  pan-  I rurr.''nt  contract 
i  sion  of  ilSC.r*!!  j.-jp;!  and  Sterling  and  U.S.  funds  are  higher  by  SllS,- 

!  540  COS  which,  besides  helping  to  feed 


and  its  leplacemenr  by  a  superior 
one  which,  besides  helping  to  feed  , 
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United  Kingdom. 


York  market,  especially  on  three  j 


into  the  task,  says  ‘he  current  issue  .siu^ir  hniiien 
of  The  Guaranty  Surr  ey,  issued  hy  |  McrlinR  and  l  .S.  Funds 
the  Guaranty  Trust  Co.  of  New 
York.  Numeious  wartime  controls  l  , 

have  been  promptl,.’  revoked  or  re-  4.  Ad.ancrs  tn: 
laxed.  The  removal  of  emergency  (.bartered  and  Savings  E.inks 
rt.strictions  is  tangible  evidence  of  ins estments-- 
..  .  ,  .  ,  ,  . . .  „  lai  P.  Pr.  vliert  lirin 


the  dnicrmination  to  return  to  a  ,i,,  nnn.ini-n  s.eniiii.. 
regime  of  free  enterprise  svithout  (ci  (itber  SrcuriiicN  .. 
tinnecGSsary  dela.v  and  as  .«uth  is 
heartening  to  husin-.ss  as  it  ent-rv  pnnk  pmnK.s 
the  trying  period  that  seems  to  lie  s.  .\ii  other  as... is 
Immediately  ahead. 

If  that  determin.iti.m  is  adhered  t  lAiui.iTtES— 
to  in  the  face  of  the  difficulties  and  1,  capital  paid  Vp 
perplexities  that  arc  likely  to  he  ‘2.  itpseiM-  Fund 
encountered  in  coming  month',  the  'j- 
survey  points  out.  lh°  way  to  the  '  la .  poniinion 
resumption  of  lull  peacei ime  opera- .  ibi  (  hartereii  i; 
lions  will  have  been  suivst.antially  '-''her 

cleared.  iptai 

“Whatever  unforinnate  condi-  *1  ial>iiities  othc 
lions  the  rcconvei'ion  period  n-.ry  ■’vh  ''tiic.  li.d'ilitif 
temporarily  bring,  it  is  evident  tha*  ' 

the  situation  will  be  fundamentally  _ _ 1 _ 

different  in  iharacter  from  a  tru->  .,,.p  boijf.v.'d  to  1 
depression.  "  the  urvey  continue'. 

"Ir.  Ihe  present  instance,  the  reces-  P' ^  o  -ot 
sion  has  every  appearance  of  being  onate  incentive 
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This  high-level  liaison  may  he  |  months'  delivery,  .and  late  selling 
lurthered  by  a  visit  to  Canada  ;  of  British  seenriries  for  Xevv  York! 
shortly  of  senior  Netherlands  army  i  account  is  atiril)nt"d  here  to  a! 
officers.  I  misunderstanding  among  Anieri- 

- -  I  over  the  witlidravval  of  tin*  ' 

— '  -  I  .  j  British  gn-'vantee,  as  of  September  i 


A  Purely  Cunadkm 
Cempony  i 


Bank  Staff  Changes 


cans  over  the  witlidravval  of  the  |  f’Oll.M  MARITIMK  SECTION  ada  has  been  form^-d  at  Kentvllle, 

British  gn-'vantee,  as  of  September  I  Kentville — A  Maritime  Section  with  Dr.  E.  S.  Young,  of  Dalhousie 
,3(1.  for  the  conv  ersion  of  sterling  df  thf  Chemical  Institute  of  Can-  University,  Halifax,  as  president. 

plicahle  to  .sterling  balances  in  i 
‘'registf-rtd  acrounl.v"  in  existence  i 

.Tune  ,30  last.  Britons  feel  that  the!  '  ,, 

date  of  Setnemher  .30  has  been  '  j 

given  undue  'l.gnificance  in  Am-|  (1 

eri<  a  as  the  livpotlielic  day  on;  I 


Qp’  NOVA  SCOTIA  •'unF  i?st.  diitohs  if'F‘|  that  thnl 

J.  n.  Hubbert  has  been  appoint- '''  lios  been' 

e,l  assistant  m.inager  of  the  branch  ""'‘r  =  Am-; 

of  the  B.ank  of  Nova  Scotia  at  St.  : 

Catherine  and  Peel  S-reets.  Mont-  '*ioy  he! 

real.  I .  I 

_  -A.  Similar  misconception  may! 

R\\-K  r**‘  MHVTITFXI  caused  U.S.  military  aiithori- ; 

B.\>K  OF  MOMHF.AL  reconllv  .0  re.^ommend  an  ex- 1 

F.  P.  McPhail  has  been  made  change  of  .sterlin  ;  for  dollars  to  th(‘ : 
manager  of  the  Bank  of  Montreal  nipmh-’rs  of  the  .American  armed 
at  fbarherry  he  had  been  located  '  forces  with  fn,-.  restilt  that  thou- 
at  Schreiber.  .'and'  of  soldiers  tr.insferred  their  ! 


at  Schreiber. 


J.  A.  Pandurand.  accoiiniiint  at  balances  into  dollar: 


oepression.  iiie  -urvev  cnnuiuic'.  ,  ,  1,1,  .,i 

producer'  ot  'om-'  such  good'  nd-  - 
Ir.  the  present  instance,  the  reces-  ‘ 
sion  has  every  appearance  of  being  qnc.te  incentive  for  T.iick  leconver- 
an  almost  nurtil;.'  phvsical  process  sion  and  to  iffer  d  alers  'ufficier.t 
of  re.idjustment  from  one  =-t  .'f  re-  inducement'  to  promote  their  di'- 
euirements  to  .mother  with  .a  very  ,|.ib,ition.  It  i'  a  fundamental  re- 
large  volume  of  accumulated  pur-  riuircment  for  succes'ful  reconver- 
chasing  power  rea  ly  to  assert  its  Ions  as  price  .-„ntroP 

stimulating  fore?  as  'oon  as  normal  3,-0  retained,  they  he  made  liberal  ' 
channels  of  expenditure  reopen,  ^^noneh  and  flexible  eniiuch  to  nice' 
with  new  ii.iln.'trial  frontiers  of  in-  pvacticil  needs  of  the  simation. 
calculable  potentialities  .apparently  second  ba-i'  reqn.irrment  is 

awaiting  development,  and  with  ,a  j,,.,,  c,p,.,te'i  possible  degree  of 
war-ravaged  world  in  urgent  need  juduMrial  hnrinonv  he  nnint.ained. 


' _ _ _ _ _ _  St.  Hyacinthe  goes  to  Gatineau  as 

are  helirv  'd  to  be  t')o  rigid  to  give  type?  (d  raw  materi.al'  freely  avail-  :  manager. 

pvMfl-irer-  nf  -oni  '  erc'i  'ood'  ad-'-  i'd'tPiid  of  re.'trieted  by  priori-;  Pallin.  accountant  at  Mel- 

Iiodacei.  (t  om-  uc.i  -oc  1  ,  , ip;,  and  limitation  orders.  i  ville.  will  be  manager  at  Inmerick. 

qnc.te  incentive  for  luick  reconver-  _  ,  H.  p.  Stephen,  manager  .*t  Lini- 

sion  and  to  iffer  d  alers  'ufficier.t  -  ,  ,  1  goes  to  Wakaw  in  the  same 

i n pn t «  tn  nr(..pnif-  Tbpir  di'-  SuH  LliC  AhHOUHCCS  ■  tapacitj. 


inducement'  t'v  promote  their  di'-  SuH  Lifc  AlinOUnCCS 

tribntien.  It  i'  a  fundamental  re- ,  AgcnCV  Appoinf-mcnfS 

qtiircnient  for  .'ucces'iul  reconver-  ^ 

'ion  tint.  M'  long  as  price  .’ontrol' ;  • 

are  retained,  they  be  made  liberal  Ru'sell  T.  Black  has  bopn  named 
enough  and  flexible  eniuicii  to  nice'  ,'u)ierinten(lent  of  .agencies,  AVest- 
ih°  practical  need'  of  the  simation.  ern  Division,  and  T.  I..  Overing. 

"A  second  ba-i'  reriuirrment  is  superintendent  of  agencies.  Eastern 
that  the  cipatest  possilile  degree  of  Division,  for  the  Sun  Idfe  .Assnr- 


KDY  \I,  BANK  <»F  (  \NA1*\ 


No  Intent  Tot'liiinge 

The  only  significance  of  tlie  dale 
will  bo  the  withdrawal  September 
.3"  of  the  I'fficial  e,x,-h.ange  gn.aran- 
Ite  and  the  antomatii  transfer  of 
all  former  "registered  sterling"  to 
'lh“  now  designation  of  ‘‘.\merican 
I  account.”  Siieli  balances  will  bo 
I  I ra ns !'eia bio  in'o  dollars  at  the  then 


■  E.  A.  Hamilton,  manager  of  the  1  prevailing  rate,  but  tliere  is  no  in- 

Ru'sell  T.  Black  has  been  named  Koval  Bank  of  Canada  at  .Vonkland  !  tentinn  of  changing  the  present 
.'U)ierinten(lent  nf  .agencies,  Mest-  gncl  Beaconsfield,  Montreal,  has  rale  of  .ft  02 '2.  if  is  being  stress- j 
ern  Division,  and  T.  I..  Overing.  been  made  manager  at  Brescott.'ed  tliat  aiiiliorized  banks  on  both  i 


superintendent  of  agencies.  Eastern  Ont. 


sides  of  the  Atlantic  are  support-' 


of  the  prodnc'.'  of  American  indus¬ 
try  and  agri.'iilnire.  Tliese  consid¬ 
erations  would  seem  to  give  ampU- 
w  , an  ant  fo;-  the  prevailing  belief 
that  the  reconversion  slumii  in  pro¬ 
duction  an.l  emp'..iyin'’ut  will  Iv^.  or 
at  any  rate  can  be.  snort-lived. 

Still  Open  t^uestions 

"3'  hether  pre.'eir  favorable  ex¬ 
pectations  are  actually  realized  vvill 
depend  largely  on  the  answers  to  a 
fevv  important  and  still  open  ques¬ 
tions  Perhaps  the  most  critical  of 
these  centers  around  the  reconver¬ 
sion  pricing  policy  of  the  Office  of 
Price  Administi .ation.  T'.te  genet al 
sweeping  away  of  emer.geney  re¬ 
strictions  .=  inc»  the  Japanese  sur- 


ance  (^oinpany  of  Canada,  it  was  Barn,  Ont.,  goes  to  West  Fort  AVil- 


V.  Kerr,  accountant  at  Fort  M'il-  ing  the  spot  st-''rling  dollar  rate 


.\  vv:  '-e  of  industrial  disputes  could  announced  by  G.  W.  Bo'irke.  gen-  liam  as  man,ager. 


an'l  vvill  continue  to  do  so. 

What  Ihe  ultiubit.-'  ‘'equilibrium  " 


do  almo.'t  irreiinrai'b'  damag"  at  oral  manager  of  the  rnjnnany.  Both,  L.  3'.  Reynolds,  assi.stanl  accoun*- ,  rate  may  be  is  anyliody's  giie.'s.  It 
such  a  eritiial  tim''.  Thus  far.  fears  wore  formerly  a.s'istant  superin- '  ant  at  Ottawa  becomes  manager  of  is  impossilile  to  determine  ibis  rale 


ot  'ikIi  a  development  have  not  tendenls  of  agencies  in  the  com-  the  .Monkland  and 
been  borne  I'ut  It  i'  ‘o  be  earnestlv  p.iny's  combine,!  Eastern-AVesiern  braneb.  Montreal, 
lioped  that  this  volutitary  seU'-re-  Oivision.  '  J.  Riley,  manager 

ftr.ainT  on  the  part  of  I.'hor  and 


Beaconsfield  !  with  no  prospect  fo,‘  an  early  re- 
.noval  of  exchange  eonirnl. 
t  Ciili,  Col,.  Britons  also  as.se, -t,  even  if  the 


fttaaiuT  on  the  part  of  I.'hor  nt;d  ytr.  F.l.ack  join'l  the  Sun  TJfe  In  goes  to  Medellin.  Col.,  iti  lh('  same  enrreni  Wa.shinglnn  negotiations  of 
management  will  coiitintie  and  that  j,,  Toronto  and  was  transfer-  capacity.  ,  Borri  Halifax  ,ind  T.ord  Keyne,, 

me  projected  White  Honse  confer-  red  to  Hea.d  Office  .about  a  year  I.  S.  Shirley,  lias  been  appointed  .  should  prove  barren.  Britain  should 
nice  vvill  help  further  i't  providing  later.  I'eing  sent  almost  immediate-  acrounlant  at  Kingston.  ,Ia.  ,  have  to  conserve  its  dolliir  balances, 

the  assurance  if  a  tran,=  itiou  ppeiod  ly  to  Mexico.  In  fne  following,  H.  H.  Ingram  West  Fort  Wil- !  .A  devaluation  -.voiild  nol  help  to 
relatively  free  from  the  handicap  of  years  he  nhtaine  l  a  wide  experience  iiam,  .and  D.  C.  Davidson,  Prescott,  swell  tlie  dollar  holdings.  Devalua-i 
labor  disturbances.  ,  1,,  perenev  work  in  Puerto  Rico,  .  are  retiring  on  pension.  ,  rion  nf  the  .st-sriinc  wi  uld  force 


(  h.ingeover  Smoolb 
"If  these  conditions  are  fulfilled, 
.'ud  if  no  new  major  iegi=l,Tive  ob- 
s'acle.j  are  placed  in  the  p.ath  of  in¬ 
dustry,  there  is  <>v'’ry  rp.ison  to  be- 


lefr  price  (’ontrols  al-  lievr  that  tb.-.  chaiig.-'over  from 


most  intact.  It  is  evident  that  seri¬ 
ous  iiiisgivings  exist  in  some  'iuar- 


to  peace  can  b--'  aci'ompli-hed  with 
a  minimum  of  dela.v  .ind  resultant 


ly  fo  Mexico.  In  fne  following  ,  H.  H.  Ingram  vVest  Fort  Wil- 
years  he  nhtaine  l  a  wide  experience  Ham,  and  D.  C.  Davidson,  Prescott, 
in  agency  work  in  Puerto  Rico,  .  are  retiring  on  pension. 

Mexico,  Argentina  and  otlier  I>,atin  - - 

.Ameiican  countries  and  in  1337  be- 

came  Inspector  of  Agencies,  West-  Dividends  On 

ern  Division.  In  1340  Mr.  Black  Much  Lower  Scale 

became  .Vssistant  Superintendent  of  1 

the  Eastern-Western  Division  and  “  ’ 

rontinned  in  that  capacity  until  Ottawa— Dividend.'  paid  sharp- 

13  }2  when  he  vv.is  released  on  loan  liolders  of  charmred  banks  in  the 


H.  H.  Ingram  vVest  Fort  Wil-  .A  devaluation  woiild  nol  help  to 
iiam,  and  D.  f.  Davidson,  Prescott,  swell  tlie  dollar  holdings.  Devalua-i 


E'  retiring  on  pension.  ,  rion  nf  the  .st-’iling  would  force 

- - -  !  Britain  to  pay  more  for  American 

ink  Dividends  On  oiw  advantage 

'  crnin^'d  by  rlioanpninr:  th#>  rest  of 
Much  Lower  Scale  exports  thmngli  devalu.aiion  could 

_  _  _  not  t.ake  effect  for  some  time  as  ; 

British  goods  ai  ’  ‘lot  yet  ready  for 
Ot  taw  a— Dividend'  paid  shaie-’  e.\pc,|.t  in  any  consid. t, foie  (inantit.v. 


not  because 


regulaiiou  hnrd'hip. 


by  the  Uompany  to  assist  the  Dom- i  1  **44  financial  year  totalled  .^3. 400.-  ONT.IRIO  BUTTER  I'RODUt 'TIOV 


as  a  general  policy  is  temporarily 


"The  strain  nf  the  transition  will 


retained  but  because  the  rules  gov-  undnubtediy  he  more  severe  than  it 
eniing  prices  of  manufaemred  wotild  have  iieim  if  the  war  had  end- 


gooiis  reappearhig  on  the  raarke: 
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c(\  loc'  Hbi  ’intly.  Hodiuf'  in  r,  ^  i,  T  mio  oi  i 

r.o.e  ,.f  war  producDott  during  the  ''  ^  \n  1^43  Mf  B  vva 

brief  one-front  phase  of  the  con-  f^uontf’d  Director  of  (ivil  Organ 
t;:rt.  while  sub.smntial.  vv.as  .small  in  '\partmenl  of  NaDonal  De 

comparison  vvi'h  total  w.ar  outnut :  ,  f">'  Naval  oerviee.s  (Ottavval 

and  the  impne<  of  huge  c.am  ella- ^ 

tions  of  war  orders  now  falls  noon  ! f''"”'*  sovernnient  duties  jus 


inion  Government  in  the  adminis-  ;  OOO,  compared  with  an  aver.age  of  Toronto.-— Frenmery  butter  pro- 
tration  of  the  Wartime  Prices  and  ,  ^4  ^.''30,000  for  ‘he  years  13,30  to  duction  in  (3ntario  eonfinnes  to  rise 
Trade  Board,  b.^ing  Supervisor  of  ,  1344.  it  was  reported  in  a  statement  ij^  first  .seven  mouths  oC  th' 

fourteen  regional  offices  of  the  i  i^hled  during  past  week  in  the  (  om-  ,.ti|.|.ent  vear  outnul  amounted  tr 


fourteen  regional  offices  of  the  i  laniea  nuring  past  vveea  in  ine  t  oi 
W  P.T.B.  Tn  1343  Mr.  Black  was.ir.ens  by  Finance  Minister  Ilsley. 
.cnnoinied  Dirertor  of  Civil  Organ-'  'I'ht  statement  showed  curie 
ization.  Department  of  National  De-  operating  earnings  ot  .4154,000,0 
fence  for  .Naval  Service.'  (Ottawa  1 .  ;  and  operating  expenses  of  $12 


laniea  nuring  past  weeK  in  ine  com-  ..un-enl  vear  outnul  amounted  to 
mens  by  Finance  Minister  Ilsley.  j  is:!3  4.377  pound',  eomnnred  with' 
Th.  statement  showed  current  4.5.102.111  pounds  in  the  similar  I 
operating  earnings  ot  .$154,000,on()  |  pfriori  ,,t  last  vear.  ' 

and  operating  expenses  of  $124,-' _ 


"  How  did  you  decide  which 
Company  would  handle  your 
Employee  Welfare  Policy,  J.P.?" 

"Well,  Fred,  in  an  undertaking  as  important  as 
this  to  my  business,  I  looked  for  a  company  that 
was  both  big  and  progressive,  and  one  that 
could  assure  me  the  services  of  employee  benefit 
plan  specialists  right  here  in  our  own  city,  any 
time  I  wanted  them. 

"The  Great-West  Life  measured  up  well  on  all 
these  counts.  It  is  one  of  the  biggest  in  Canada 
today  and  has  had  an  outstanding  record  of 
growth  in  recent  years.  Then  they  have  big 
branches  in  every  city  and  right  here  in  town 
they  have  a  staff  of  men  who  knov/  all  the  angles 
of  employee  welfare  plans.  So  they  seemed  to 
me  to  be  the  logical  choice  ■  and  since  they’ve 
been  working  with  us  I  realize  I  picked  the  right 
outfit.  They  certainly  have  a  smooth -working 
system.” 

"That’s  good  enough  for  me,  J.P.,  I’ll  call  a 
Great -West  man  tomorrow  and  have  him  tell  us 
how  we  can  put  the  group  plan  into  my  business 

t<X).’’ 

(REIT-WEST  UFE  ASSURANCE  COMPANY 


CROUP  ACCIDENT  AND  HEALTH 


GROUP  PENSION 


and  remained  al  that  po't  until  his  !  ■''dd.ObO  while  tor  the  It-year  , 

rel<'asp  from  government  duties  just,  i  PPi'iLd  eai  ning.s  were  $1 .1  iO.iiOO,- 


incln';ri'‘s  niosr  oi  whieli  eonrinned 
to  produia  niuui'iona  in  l.arge  vol- 


a  fow  ivppk'  ago. 

Mr.  Overing  joined  the  Sun  Life 


Oim  and  expen.ies  $  tl  0,40(1,003. 
Karnings  available  for  los.se'  and 


hc.r,v..pn  ‘V-F  Pa"'  amt  ‘V-T  'o  1321  and  spaiit  four  years  at  ,  F‘’(c>'ol  contingencies  totalled  $13,- 
ni.anfs  and  m.ateri-  I'ood  (’ffil'P  acquiring  a  wide  know-  '  t'.Oo.OdO  while  the  average  for  this 


Da.'  M.anpowr;,-.  plants  and  m.ateri-  c'liiee  acquiring  a  wme  Know-,  • 

.al=  thpt  might  oherwisP  h.avP  shift-  ’od.gp  of  v.arious  ad.aiinistrative  dn-  I'd'i 
fd  g.-.iduallv  from  mi'it.arv  to  eivi-  f>>en  held  secretarial  posi-  Don 

l;un  uses  mu,st  now  <ff-.er  ,ba!  i ''"OS  >o  '  Oinpairv's  branehes  at  , '_;om 

eh;'ng°  on  an  euormou'  scale  and  '  ^'-'^’O'^oton  and  Winnipeg.  In  133.,  j  ■ 
with  tlm  utmost  sp.'Pd.  There  scenn  Overing  wa'  appointed  resideni  repo 
to  be  little  e.xpc  ta'ion  that  the  •'(  '■fctary  for  India,  and  rf  mained  ;  pare 
change  .an  he  made  without  large  in  that  rapacity  .at  Bombay  for  four,  000. 
llimu'h.  it  is  eonfi-lentlv  hoped,  onlv  voors.  returning  to  head  office  ini. 

.  .  .  .  *  *  10>-  t/sx  gol.r?  19.N  Flvrx  ob-' 


item  was  $17,200.HOO.  Kpnnuu*ra- 
tion  to  employees  was  $51,800,000 


tions  in  tIip  coinpanv's  branohps  at  .  **t^oipared  with  an  averaj^e  of  $42,- 
Kdmonton  and  M  innipeg.  In  1 333  j  700,000.  Net  eapiiai  profits  were 
-Mr.  ()vpring  wa'  appointed  resideni  reported  for  1311  at  $400,000,  com- 
.'('■retary  for  India,  and  remained  ;  pared  with  an  average  loss  of  $100,- 


Pension  yourself  at  r?;.  or  set  up 

an  income  for  your  family  in  this 
new  way.  For  only  S5  a  month 
(payments  made  easy  hy  1  2  monthly 
cheques)  you  can  purchase  your  life 
insurance  from  income  and  not 
from  capital.  Inquire  today. 


brief  unemploym 
"Regret  i  ibl  ■  a 
fe.ature'  of  th' 


the  unf.a viiralds 
Mia:i(.u  are.  th. 


1337  to  take  up  the  position  of  as-, 
si.stant  .superintendent  of  agencies,  I 
Kastern-Western  Division.  Since  i 


FOREIGN  EXCHANGES 


iff.. (ting  a  lvaiiMg's  arc  cieai  and  >3tl  Mr.  Overing  has  been  in  India 


manifest.  Tim  lo.:.s  of  liie  and  de¬ 
struction  Pii  1  w.asic  .'f  .'luriuucd 
'varfar.g  li.ave  liecn  avoid'd.  Nor 
or.Iy  are  .some  part.'  of  lii"  ro.-oi!- 
V.  I'i.).!  pr.i 'ess  now  fu.aliled  to  .get 
nrder  way  nioatlis  f.arlicr  ih.an  they 
,i:iglif  otlierwisr'  have  iieen,  bu'  the' 
r.'.'ofcss  a'  a  whole  will  !>>'  earrici 
ihroiigil  much  more  .|ui.'l;ly  tliaii 


supervising  that  important  part  of;  Nominal  rloslng  r.alPS  in  Now  Voi  k  on 
the  company'.'  agency  organization  j  Septemb.-r  litli,  were  as  loi- 

during  the  war  period.  I  ' 

_ _ _ _ _  .Sterling  Close  Clo.e 

i  Demand  4.03(4  I  Switzerland  .... 

■ADD  TO  FRUIT  STOR.AGK  ;  Cablet  4.0.3H  /  Sweden 

- - —  Autfralla  3  2272  I  Brazil  .OiO.S 

Zealand  3  2434 


Switzerland 

Sweden 

Brazil 


,i:iglif  .(tlierwisr'  have  iieen,  bu'  the'  Penticton. — Constnictlon  of  ad-|''  ^**‘*"°  j 

oro.ess  a'  a  whole  w  ill  !>e  earrioi  ditional  cold  storage  facilities  at  I  Canadian  dollar  was  quoted  in  New 

through  much  more  .pii.  IDy  than  Oso.voos.  Havne.s,  Oliver.  Penticton,  i '„7n^i,al  F.E"^i;'.B!'*rate"’%.i>0-n.M  pci'  rem 

.  oiild  have  1)0011  t'lo  e.asr  if  it  had  U’e.'t  .'^unimerland  and  Oyama,  B.C.  j  (Ii.scomoD. 

licen  nece-s.ary  to  fit  reconversion  is  progressing  favorably  and  the!  In  .Mnnireai  imving  rate  f.tr  fulled  I 

fo  file  requirenienis  of  .'.jiitinuing  new  facilities  should  lie  available  |  doiiaf?  was  in  -ler  ..tit  pt'.'miuni 

iv  oduetion  for  wai.  rixilhin  outpu’  in  time  to  handle  this  year's  apple  i  huyinV  11^.  To  and  | 
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sunif'd  wi'h  most,  crop. 
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ONTARIO  GOLD  l=S 

OUTPUT  AGAIN  I _ 

OFF  FOR  JULY 

Alderniac 

“  Anglo  >111  r. 

Provincial  Mines  Department  Aquarius 
Optimistic,  However,  on  Score 

of  New  Discoveries  Arinil.i,.- 


MINING  MARKET  RECORD 


TORONTO  STOCK  IXCHANCi 


PEAK  RECORDINGS? 


Area  2,65o 

Arjon  21,500 

Aiinistiop  27,500 

Ariitlield  8:{,B50 

Ashley  6,000 

Astoria  Q.  350,550 

Atlas  Y.K.  3,14  7 
Au  belle  8  1,500 

Aumaqiie  25,100 

Aunor  2,750 


A  f  I  o  Q  "tr 

Toronto  —  Figures  released  by  '.  ^11 
provincial  Mines  Minister  Leslie  ‘  ® 

Frost  reveal  that  a  decrease  in  out- 
put  of  Ontario  ."Told  mines  in  July 
vas  ‘‘offset  by  the  remarkable  num-  . 

her  of  discoveries  across  the  length  ^  ^ 

and  breadth  of  Ontario's  pre-cam-  pp"!  ir  ^  i 
brian  formation.”  Ppa!fi^*r 

Claims  recorded  during  the  first  „  '  , 


her  of  discoveries  across  the  length  ^ 

and  breadth  of  Ontario's  pre-cam-  p  '*1  ir  ^  i  ** 
brian  formation.”  Ppa!fi^*r 

Claims  recorded  during  the  first  ® 

seven  months  of  this  year  outnum-  p^j.  ^ 
bared  those  in  the  same  period  in  i- 

1  044  and  there  are  'ndications  that 

last  year's  near  record  will  he  sur-  ^ 

Betconrt 

passed.  Pnnotal 

July  nroduction  of  37  gold  mines  ,,  , 

amounted  to  $4,503,074  with  110,-  p®"'’ 

151  ounces  of  .gold  and  ,16,276 
ounces  of  silver.  The  fig\ires  are  "'^“adlaon 
...  _ _ .  , _ ”  , _ , _ Broulan 


High 
.10 
9.00 
.70 
.22 
.26 
.63 
.431/5 
.10 
.24 
.52 
.60 
1.25 
4.00 
.44 
.14  1^ 
.15 
1.68 
1.62 

11.2.5  1 

1.05 
.38 
.IP 
1.00 
.28 
.38 

17.00  1 

l.SO 
.61 


Last  sale 

Low  Taesday  Change 


.50 
.21 
.29 
1.0  3 
.8  0 
1.90 
4.25 
.60 
.2  2  i.i 
.34’^ 
2.35 
100 
12.75 
1.30 


of  the  year  to  the  end  of  July  w.vs 
$34,046,288. 

The  report  said  1  2,527  claims 
were  recorded  in  10  4  4  and  that  the 


Lake  district  where  1,412  claims 


29  3,  Sudbury,  OS') 
984. 


I.ake,  Vermillion  I>ake  and  the 
Swayzey,”  said  the  report.  “Many 
thousands  of  claims  have  been 
ptaked  and  will  he  recorded  in  due 
time.” 

The  report  added  diamond  drill¬ 
ing  had  revealed  encouraging  re- 
ftiUs. 

Production  of  Ontario  gold  mines 
for  July  was  $34,036,288  from  3,- 


tdslricts,  July  production,  with  com¬ 
parative  figures  for  July,  1944,  in 
brackets,  follows: 

Porcupine,  $2,580,040  t$2. 745,- 
Sin  from  282,026  tons  1307.6671  : 
Kirkland  I.>ake-Larder  I.ake  belt 
$1,394,041  ($1,548,6411  from  128,- 
727  (142,9061  ;  Matachewan-Sud- 

bury  $113,839  ($110,233  from  30,- 
9  68  tons  ($3  3.2851  ;  Northwestern 


niver  districts  $504,992  l$852.1  931 
from  9,875  tons  (68,9281  ;  miscel¬ 
laneous  value  $152  with  no  com¬ 
parative  flgurs  for  July  last  year. 

Aquarius  Porcupine 


Buff.  Ank. 

1,400 

6.10 

6.00 

6.00 

— 15 

6.5(1 

5  05 

Buff  Cdn. 

23,300 

.41 

.36 

.40 

+  3 

.65 

.08  V 

Bunker  H. 

2,000 

.04  V4 

—  1 

.1  r, 

.0  3  h 

Campbell  R. 

6,500 

1.80 

1.70 

1.85 

+  5 

2.40 

1.70 

Cdn.  Malart. 

2.200 

1.15 

135 

.70 

Cariboo 

500 

2.60 

+  io 

2.90 

l.SO 

Castle  Treth 

4,400 

1.50 

1.40 

1.50 

+  13 

1.50 

1.00 

Central  Pat. 

2,3  00 

2  7  5 

2.69 

2.70 

—  6 

2.95 

1.99 

Cent.  Pore. 

0,000 

.27 

.25 

.25 

—  2 

.33 

.12  R 

Ch'terville 

9,100 

1.80 

1.72 

1.80 

+  4 

2.42 

1.56 

Chromium 

90 

1.30 

1.30 

140 

1.50 

1.15 

Cltralam 

1  4.200 

.32 

.30 

.31 

_ _ 2 

.75 

.26 

Coche.  Will. 

18,720 

5.30 

6.05 

5.05 

— 15 

5.50 

2.94 

Coin  I^ake 

22.528 

.79 

.75 

.7  5 

—  4 

.83 

.4  3 

Coniagas 

100 

1.91 

1.91 

1.91 

—  4 

2.25 

1.33 

Coniaurnm 

2, .8  IP 

1.70 

1.65 

1  66 

—  3 

2.09 

1.45 

Cournor 

15.611 

.65 

.56 

.64 

+  1 

.70 

.55 

(’ons.  Smelt. 

1,267 

69. '25 

67.25 

68.00 

—  2 

70.50 

49.00 

Conwest 

1,300 

1.26 

1.20 

1.21 

—  4 

1.60 

1.00 

Croinor 

4,900 

1.51 

1.47 

1.48 

—  3 

1.92 

1.4  5 

Crow.  Pat. 

15,200 

.89 

.86 

.85 

—  4 

1.12 

.60 

Delnite 

500 

1.60 

1.48 

1.48 

—  2 

2.00 

1.15 

Denison 

500 

.06 

.06 

.06 

.13 

.03  M 

Dome 

827 

27,00 

25.65 

26.50 

+  50 

29.00 

25.25 

Dom.  Mag. 

1,010 

8  25 

8.00 

8.25 

8,50 

7.50 

Dona  Ida 

36,650 

1.26 

1.12 

1.13 

—  7 

2.60 

.98 

Duquesne 

19,600 

1.26 

1.12 

1.15 

— 20 

2.40 

.22 

East  Malart. 

8,900 

2.90 

2.78 

2.80 

—^10 

3.05 

2.26 

East  Run.  118,650 

4.70 

3.85 

4.70 

+  80 

6.75 

.4  0 

Elder 

28,300 

.95 

.83 

.88 

—  5 

1.20 

.53 

Eldona  302,775 

.88 

.71 

.81 

+  6 

293 

.16 

Flaat  Am  phi. 

6,000 

.41 

.41 

.41 

—  1 

.47 

.40 

Fal’brldge 

2.075 

6.36 

6.00 

6.15 

—  5 

6,25 

4.30 

Fed.  Klrlc  - 

12,000 

.11 

.09 

.09 

:+  ’.4 

.15 

.05  \\ 

F'rancoeur 

3,700 

.6(» 

.57 

.60 

.77 

.52 

Frobisher 

6,510 

6  00 

4.80 

4.85 

— -1 5 

9.25 

4.80 

Giant  Y.K. 

2,915 

7.25 

7.00 

7.00 

— 20 

11.65 

6.50 

Gillies  Lake 

31,200 

.21 

.20 

.21 

.28 

.09 

Glenora 

17,500 

.18 

.15 

.1  6 

11' 1  V, 

..2  4 

.0  3  % 

God’s  Lak* 

31,950 

.66 

.46 

.51 

+  3 

.85 

.2  7 

Goldale 

7,400 

.2  7 

.25  14 

.26 

—  1 

.3  5 

.21  C 

Goldcreat 

2  6, .8  00 

.3  3 

.29 

.29 

—  3 

.50 

.26  1- 

Gold  Eagle 

4,600 

.09 

.08 

.08 

—  1 

.14 

.04 

G.  Arrow 

6,200 

.35 

.3  2 '4 

.33 

.44 

.26 

Goldhawk 

4,000 

.77 

.77 

+  2 

.87 

.65 

Golden  G. 

72,750 

.24  ^ 

.21 

.22 

-  ,  2 

.24  14 

.09 

G.  Manltou 

3,800 

1.10 

1.06 

1.06 

1.36 

.83 

Qiieenston 

Quemont 

2,673 

2,691 

.90 

9.16 

.9  0 

8 .  S  .5 

.90 

20 

1 . 9 
10,60 

.80 

.18 

Ron.  Mcrg. 

1  .",,600 

.50 

.47 

.19 

- 

-  1 

.6  5 

.3  6  1' 

Ryanor 

2,. 5  00 

.  ‘  ►  ?t 

.3  0 

.  2  2 

- 

- 

.41 

.3  0 

S.  Antonif) 

8.446 

6.16 

4.911 

5.10 

4 

2  0 

6.16 

Sand  R. 

14,800 

.12 

.09 

.00 

-  2 

.IS 

.051 

Senator 

.298,161 

1 . 0 .5 

.86 

.95 

- 

■  1 

1.L5 

.3] 

Sheep  Cr. 

9  00 

1.4  3 

1.^ !' 

1.43 

-4- 

1 

1.5  0 

1.0  6 

Sherritt  G. 

31,939 

.72 

V 

7  2 

-!■ 

r; 

.82 

0  5 

.Sigma 

462 

.  1  3  >  i 

.  1 3 

.131 

4 

1  L 

.^C  K 

.12 

Si.scoe  C. 

11,500 

.7  6 

.7  2 

.7  2 

.90 

.6  4 

Sladen  Mai. 

1  0.200 

5  2 

.48 

,1.8 

2 

.6  4 

.4.8 

Springer  S. 

8.533 

1.46 

1.41, 

1 . 4  5 

4 

‘) 

1.8  4 

1.25 

Stan.  Ch. 

,  215 

1  1.6.5 

1  1.6(1 

11.50 

1  2.00 

7.0  0 

Steep  Rock 

24.650 

2.78 

2.59 

2.69 

— 

22 

2  4(1 

Stnrg.  R. 

5,500 

.35 

.37 

.20 

Slid.  Contact 

1,000 

.07  14 

— 

1  + 

.15 

.04  -x; 

Sullivan 

1  6,813 

3  20 

2.9(1 

3  20 

4. 

20 

4.05 

Sylvaniie 

2,31.5 

3.30 

3.1  5 

3 . ;;  0 

1 0 

2  to 

2  50 

Tpck  Huehos 

5.1  0 

4.5(1 

5 . 0  0 

;•  or. 

.3  .5  0 

1  hom.-Lun. 

9,00  0 

.6;> 

.r.o 

.6  0 

.88 

.5  1 

Tobnrn 

5  60 

1.9  0 

1.9-1 

1.9  0 

■*, 

2  0.^ 

.90 

Towagmac 

850 

.  '1 9  ’4 

4- 

'4 

.48 

.2  4 

Trans.  Res. 

1  7. .500 

1.60 

1.40 

1.13 

. — 

0 

3.15 

1  4  0 

Cn.  Mining 

1  2. .564 

.4  5 

.4  1 

.4  1 

_ 

1  + 

.61 

.36 

Upper  Can. 

7, .500 

1.96 

1  .'1 1 

1.93 

1 

2  .'.9 

1.85 

Ventures 

1.436 

1  2.2.5 

2,00 

I  2.0  0 

2  r> 

16. .50 

2.00 

Vermilaia 

.5  6.6  00 

.1  3 

.1  ;1 

.1  .3 

2 

1  ^ 

Vicour 

1 ,600 

.70 

i  0 

.o:^ 

Wpite  Amulet  2,92f^ 

3.70 

" .  K  0 

3.65 

4- 

- 

6 . 1  (I 

3  40 

AVasa  Lake 

1  1,8  00 

1.4  1 

1.3  8 

1.38 

_ _ 

0 

1.77 

1  ^0 

W.  Mai. 

.3,800 

.  S  Tl 

.8  2 

.!  2 

1.63 

.79 

Wilt.  Cogh 

1  1 .5.9  0  0 

2  2 

.16 

.17 

—  - 

.+ 

.4  1 

Wr.  Harg. 

1.110 

4.35 

4  30 

4.3(1 

0 

5.00 

3.3  0 

A’ellorex 

1  4.200 

.4  2 

.4H 

.40 

_ 

9 

2.5 

A'mir  A’ank. 

1,600 

.1  7 

.16 

.1  6 

1  + 

.25 

.  0  ?,  ^ 

Osisko  L. 

28,000 

.8(1 

.fi’l 

.66 

—  1  4 

1,20 

.24 

Pend  Ore 

670 

2.00 

1  .9  6 

2.00 

2.40 

1.30 

Temisk.  Mn. 

2,000 

.13 

.11  + 

.1  3 

3 

.19 

.67 
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Western  Oil  News 

Wide  interest  in  progress  of  Imperial — Anglo-Can¬ 
adian  drilling  in  Crossfield  area — Test  has  important 
implications  for  Calgary  &  Edmonton  Corp. 

j  Iniperial-.\nglo  Crossfield  No.  1  well,  one  of  the  most  interesting  of 
[  present  Alberta  developments,  began  drilling  this  week,  and  reported  a 
depth  of  72  0  feet  at  latest  report. 

Located  in  led.  9  of  ll-28-2w5,  the  well  is  southwest  of  Crossfield 
and  about  2  4  miles  north  of  Calgary.  Imperial  ha.s  a  two-thirds  interest 
and  the  Anglo-Canadian  one-third. 

It  is  interesting  to  note  that  the  Derrick  is  up  at  the  National 
huge  clieckerb.oarded  holdings  of  Kinpiie  well  at  Princess  and  rigging 
('.  <8-  K.  Corp.  come  down  to  close!  up  under  way. 


1  I  il'P  >'ew  test.  They  start  al'.oul  8  j 
0  miles  to  the  east  of  the  well  and  i  Imperia 

1  about  6  miles  to  the  north.  They  .  drilling  at 

5  extend  over  3S  miles  north  to  south 
1  and  60  miles  east  to  svest  extending  !  At  Hay 


46  ¥ 

Imperial  Chin  No.  2  is  now 
illing  at  2,64 4  feet. 

46  48  46 

At  Hay  Lake,  drilling  at  the  Ad- 


from  Crossfield  to  witliin  2  miles  of  niiral-B.D.  No.  1  had  been  carried 
Innisfail,  centering  on  (Jlds  and  2.843  feet  last  sseek. 


Carslairs,  and  including  parts  of  !  * 

tp'^  "8  to  35  in  rg°s.  25w4  to  6w5.  Crassy  Lake  test  of  Imperial  was 
It  would  seem  probable  that  good  reported  at  3.741  f-et.  No  produc- 
resnlls  obtained  at  the  Imnerial-  t  ion  was  obfaine  1  down  to  Mad  .son 
Anglo  would  reflect  very  favorably  '''"o  and  the  hole  will  deepen  to 
on  possihilitie.s  for  fnrilier  ex-  'be  Denoxian. 


on  po? 
pansion 


^  ^  ¥ 

This  werk-f'nd  Okalta  drill- 


Mining  Notes 


SKI.WER  LAKE  GOLD 


.66  - 14  l.gn  .24  1  v,  ,  , ,  , 

2j'"  ..  2.40  1,30  Foothills  Oil  *  (las  Co..  Imperial  iT'C  ''“’ow  2.800  ft.  in  r.  Him.  with 

2  .13  -1-2  .10  .07  ^2  snhsidiary,  which  has  previously  ?'•(  repoited  at  2,ili. 

-  _ given  Its  attention  to  th°  develop- 1  ^  m  , 

- - - —  ni-nt  of  Turner  Valiev,  is  to  move  I  Drillin.g  in  the  I  nper  Blm^from 

I  into  newer  fields,  it  was  indicated  |  S.7  65  feet  the  Shell  lumping  Pound 
l^wfCS  week  when  a  reservation  was  test  was  at  9,.l..  ft.  Fridav. 

_  IlsupH  to  the  coinoanv  covering!  Drilling  at  a  depth  of  8,050  feet. 

- - -  28  1  60  acres  in  the  Lethbridge  area  the  Home  Brazeau  Syndicate  well 

ment.  Six  new  levels  at  Intervals  „„’the  northern  limits  of  Blood  In- 1  ^  making  hole  in  V.  BIm.  at  the 
of  200  ft.  will  be  established  to  3,-  Uian  Reserve.  ]  ^  „ 

Holdings  included  are  in  tps.  8 

- -  -  \  Q  oiwi  ii5c  7  it'i  10  '  At  Fridays  vpport.  Arrow*  Bra- 


Toronto  —  Officials  of  Skinn^'r  j  200  ft.  will  1)p  Pstal)li<;hpd  to  2-  Rosei  ve.  ;  wock-oiid. 

Lake  Gold  Mines  advise  that  npgo-|""0  ft.  Holdings  included  are  in  tps.  8  I  ,  .  *  * 

tiations  are  in  progress  with  C.S.  '  - -  -  and  9.  rge,  24w4.  and  tps.  7  to  10,!  Fridays  report.  Arrow  Bra- 

interests  in  connection  with  financ- !  GBO.SSE  I'OI.VTE  E.\l’l,OR.  Kep  <>’2w  5  Tlie  northern  portion  of  1  ■''f'"'’  cementing  caving  for- 

ing  development  of  Broshier  Por-,  Toronto.  --  \n  angeinents  have!  the  reserve  penetrates  into  all  , he  j  mat  ion  w  as  drilling  the  pi. l.g  with 
ciinino.  rontrollod  hv  Sk  innpi*  T  a  i.  o  i _  ,  ,  .  •«»  .  ...  i  io  lo.^vmcr  IioIp  bottomed  at  I.oO.t  feet. 


Holdings  inrlnd‘=‘d  are  in  tps.  ^  .  .  .  ,  .  o 

and  9.  rge,  24w4.  and  tps.  7  to  lO,'  At  Fridays  report.  Arrow  Bra- 

rge.  22w  5.  The  northern  portion  of  1  ^t^nn  after  cenmnting  caving  for- 


cnpino,  controlled  by  Skinner  r,al.e.  1  I, ppn  roinpleted  to  X-rav  drill  the  to^Kshins  except  tp.  1 'L  le,ivinK 
(anadian  interests  are  also  nego-  Rahupr  twp.  property  of  Gros=e  K-nly  small  areas  for  provincial 
Hating  for  linancing  of  Skinner  |  Pointe  Exploration  Co.,  is  indicated  filing,  particularly  in  ip.  7,  rge.  22 
Lakes  property  in  Bristol  township, 'f,y  A.  Hesse,  mining  engineer  U"<1  'P- 


Hating  tor  iinancing  of  thinner  |  PoInte  Exploration  t'o..  is  indicated  filing,  part icularly  in  i p.  rge.  2: 

engineer  and  tp.  8,  rge.  2t. 

north  of  Picadd  y  Mines.  In  addi-  a,. rt  vice-president.  Trenching  is  ^ 

Hon  to  th.yse,  akinner  Lake  ew  ns  I  p.-o^.eeding  on  heavilv  carbonated'  Designed  as  a  test  well  for  a  com 

560  acres  , lust  south  of  Brosl,ie.-,o,i<  said  to  show  similarity  to  core  I  pi'’"*  sH'ucture  in  the  centra 


r  provincial  j  *  ^  ^  . 

p  7  rge  22  Higliwood  Sarceo  Peki«kn  Hills 
well  lias  been  making  around  2P 
)(,  I  feet  per  day  in  tlm  lower  Banff 

, II  for  a  com- '  and  avas  making  bole  helow  4.500 
the  rentral  j  li’i^  ^  ^ 


Oil, mg  i/einoe  itniiing  has  been  ’  vahips.  Two  years' assessment  work- 
in  progress  on  Jasper  for  more  than  I  has  been  completed  on  the  Vellow- 
**  I  knife  properly  and  two  more  claims 

4RM  \l>4  PORPriMN  F  !  Slaked.  Some  veins  have  been  test- 

JORCIII.VK  ^.j,l  |,p  ^-hipped  east 

Diamond  drillin.g  operations  are  for  assay, 
now  underway  to  investigate  the  six  !  Crosse  Pointe  also  owns  proper- 
properties  of  Armada  Porcupine  .  ties  In  the  Crow  Lake  district  of 
•Mines  in  order  to  determine  on  :  Kenora  and  in  Duverny  Townsliip. 
which  of  Hie  groups  immediate  de- 1  (iuebec. 


05  \\  I  velopnient  work  is  to  be  concentrat- 
52  I  ed,  it  has  been  .innoiinced  by  offi- 
80  -rials  of  the  company.  The  present 


program  is  under  the  direction  of  ;  ujider  way  which  will  intersect  the 
[  Petei  H.  Bromley,  M.E.,  of  Tim- I  ore  bod  v  tassnniing  the  ore  is  still 
imins  who  was  given  the  diamond  he, e)  at  points  between  800  and 
diilling  contract.  Armada  Borcu- ,  i  ,i  oo  ft,  below’ the  last  intersection, 
pine  Mines  l^td.,  a  lioldinsr.  onerat-  «-p  ha\P  nppnrrfiinr  T?prfnir»n/i 


I  in  wliich  Dickenson  Red  Lake  2:ot  foothills  and  recognized  as  ^  A|,.rp,w]  |),o  iionii 

values.  Two  years' assessment  work  I  <>"<*  "t  i'l-  most  interesting  .  ,;7‘ ,,  j,!  ' 

!has  been  completed  on  the  Vellow- I  V''-'’''’-'"' '  we  Con 

I  knife  properly  and  two  more  claims  !  f',"'  I"  I  complete  i  in 

I  Slaked.  Some  veins  have  been  test- ,  I 

ed  tmd  core  will  be  shipped  -st  i  ^  Imperial  Stolberg 

Crosse  Pointe  aLo  owns  p.-oper-  Valley.  .  ,  ,  ,  I 

ties  In  the  Crow  Lake  district  of'  eonsnllanons  with  petrol-  "'H' 

Kenora  and  in  Duverny  Township.  ' '’"m  migineers.  it  has  been  decided  Mor.e  s 

(liiebec.  I  *'>'  'lie  company  tlia*  the  first  well  I  Dnieiial 

_  I  will  be  drill’d  as  far  as  possible'  was  drilling  at 

SEN  ATOR  ROI  YV  MIXES  i  x'  ith  standard  tools  allhongli  facil- 1  J  biirroav  . 

t.  J  ,  ,  '  ities  have  been  inHoduced  to  enable  |  ^  w 

,  Senator  Ronvn  has  a  deep  bole  ;  ^  ,,,  1,^  J  ral.  Stan.  Priur’’ss 

^  under  way  winch  will  intersect  the  '  .^1^.  .f.  ,1,1,  p„o„id  ho  coring  in  imv.  Fri.iav 

lortbody  (assuming  the  ore  is  ^"11  ;  a  ft  e  r  coraplel  ing  .1  I  est 

jtliere)  at  points  between  Sdti  and!'  ' '  ;j>  ^  ¥  j  Prin('’ss  IS-22-\  tin 


one  of  the  most  interesting  ex-  '><  >5<>nila  ts  to  be 

plorations  to  dale  in  the  province.  over  to  rotary  to  complete 

Roxana  Oils  Co.  spudded  in  i„  ,  well,  (  ontiactovs  belieye  it  w  ill  be 
Roxana  3K  in  tlie  Keystone  Valley  |  completed  m  a'>o"-  e 

Thursday.  The  new  drillings  will  be  I  ^ 

in  isd  7  of  sec.  31-27-6w5  In  the!  Tmpenal  Stolberg  has  tesuiped 
Kevstone  Valiev.  I  i’C":';  ''onti. Honing  bole  and 

After  consultations  with  petrol-  "as  at  6,..M  fee*  thts  week-end. 
cum  f*n,5:iiicci"5,  it  hps  been  decided 

bv  Hie  comnany  that  the  first  well  I  Imperial  .Morsn  Saskatchewan 
.  1..  '  test  was  drilling  at  .5,i2.a  feet 


t'al.  Stan.  Pri’ir'’ss  16-22-.'8  was 
coring  in  imv.  Fri.iav  at  4.nni  ft. 
after  completing  .1  lest  at  3.1  78.  At. 
Prin(  '’ss  1 8-22- \  the  crew  was 


Coodfish 
Grab.  Bousq, 


Is  Well  Financed  «ra«idoro 

_ _  Cunnar 

pronto — '^'Ith  a  shaft  sinking  HainVeu* 
and  tinderground  development  pro-  Rock 

gram  outlined,  Aquarius  Porcupine  ’j-ri,.- 
Gold  Mines.  Ltd.,  currently  has  ap-  H.rrlcan* 
proximately  $445,000  cash  In  its  Hasaga 
treasury,  with  other  Important  Heath  Gold 


section.  Shaft  sinking  should  be 
Tinder  way  shortly, 

“Work  has*  explored  a  break  for 
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2,000 
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2,500 

.18 

.16% 

.16% 

.2.3 

8,600 
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.39 
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89,300 

.16% 

.13 

.14 

— 

1 

.24 

20,400 

.08 

.07% 

.07 
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.15 

18,600 

.SB 

.60 

.82 

— 

3 

1.05 

10,900 

.11% 

.1 1 

.11 

.  .  . 

,15 

18,700 

.39 

..35 

.86% 

• - 

2% 

,  .65 

I  a  uoiuing.  operat-pvp  liaxe,  .iccording  to  Redmond 

ing  and  developm-ut  company,  owns  !  Q„ain,  K.t'  .  president  ; 

SIX-  P'-operties.  „f  an  approximate  i  ••('ai,. plating  where  a  45  degree! 

total  of  o,.16(  aerrs.  Of  important  -one  will  be  when  yon  look  for  ! 
significance  is  the  fact  that  each  j  jf  pome  thousand  feet  below  the! 
of  t  ie  propertie.s  is  located  sH  ale- na^t  inlei  seclion  is  not  easv,  he  savs,  I 
.gically  on  the  mam  Porcupine  gold  vein  has,  with  slight  varia- 1 


Ppiiddeil  Aug.  17  and  completed  j  reainlng  at 


.\n,g.  31  is  the  record  of  t'omninn- 
wealtli  Taber  N'.t.  1  well  which 


!{  *  46 

Patrii  ia-C.P.R.  No.  I  reported 


17  feet  and  tested  as  |  di  illing  at  2.o29  f i .  yestei  da> . 


a  probable  coniinercial  well.  The 
firiil  j’lein  test  showed  a  rise  of  lltb 
feet  indicating  about  35  bbls.  but 


belt.  The  ground  held  by  the  com-  !  Hops  the  same  '  dip  f,’onT  s„,7ace  I  ' 

.04  »2  pan.y  in  Thomas  township  was  the  !  down  to  present  local  workings  and  '  I 


'o?.  i-  staked  in  that  area,  j  wo  do  not  expect  it  to  change  much. 

‘  "'1"'  staked  solidly  and  Some  good  ore  has  been  found  on 

.4  5  where  activity  is  very  pronounced.  |  , he  lowest  level  being  woiked.  the 


Tviw  tv-  1  .t  given  de- 

L  N  J,.\U6/  GOLD  |  of  it  for  the  present  as  drilling 

The  resident  engineer  of  Indian  !  is  still  .going  on. 
ke  Gold  Mines  reports  that  the!  ‘'\Mlhin  the  la.st  few  dyas  changes 
artz  porphyry  dyke  has  been  trac-  ;  in  the  rock  have  been  noticed  in  the 


11,0  I  In  Tin  ner  X'alley.  Continental 

but  Tx'o.  1  is  ereciiiig  the  derrick, 
pot-  46  46  46 

mp  ^  report  receiv’d  this  week  from 
Plug  was  being  drilled  Friday  A.  S.  Robert -.  vice-president  of 

and  officials  state  if  the  well  shows  Keho  Dome  Oil  ('o..  ,-ays  a  switch 
commercial,  the  drilling  program  m  to  be  made  at  the  No  1  well  to 
will  be  continued  in  the  area.  rotary,  owing  to  the  difiicnlt>  of 

making  progress  in  face  of  the  g.is 

Royaliie  No.  82  which  found  ,  fKtw. 

Mitlle  result  in  the  low-'r  porous  ,  ,  ,  ^ 

I  was  gnu  perforated  in  the  npner  |  Saska tebexyan  (  onsun.ers  Co-op 

:  zone  Fridav.  Rovalite  .No.  S3  was  I  Pf  kisko  11. Us  rosumed  last 

;  making  bole  at  .5.923  in  upper  Bint.  I  "'mk 
from  5.410  feet.  Rovalite  No.  84  In  i 'OS  ol  ..110  It.  Fii  lay.  Plans  noxr 


Jites  showing  silificatlon  and  pyrlte 
mineralization. 

P.ARAMAQUK  MIXES 

Two  heavy  duty  drilling  rigs  con¬ 
tinue  exploration  at  Paramaque 
Mines,  Boiirlamaqiie  area  of  Que- 


section  of  the  ground. 

ASHER  GOLD  MIXES 


Gold  Mines,  T.ld.,  announces  Its  ac¬ 
quisition  of  a  4 O';.,  interest  in  vi 


high  values  is  re;torte,i.  .Marcus  G. 

The  three  veins  on  the  T.  X.  1).  .Marlon 
group  run  in  a  soutti-westerly  direc-  McIntyre 
linn,  and  on  the  indicated  line  of  McKenzie  R. 
strike  Ihr-’e  .-eins  have  been  ex- j  McLellan 
posed  on  the  Asher-Brenda  proper-  ,  McMarmac 
tifs,  Xo.  1  vein  traversing  claims  i  .MeWatters 
9  and  16.  No.  2  v.’in  claims  10  and  !  Min.  Corp. 
17.  xvith  the  No.  3  vein,  being  sit- j  Moneta 
iiated  more  nortiierly,  running  j  Mosher  J,.I.. 
Ibrough  claims  4  and  11.  .Negus 

-  - - -  N.  Bidlani. 

Dl  VAY  GOl.I)  MIXES  I  Nib  Y.K. 

.  ,  INipissing 

Tcronlo.  Word  is  received  from  Noranda 
•Tnliiis  M.  Cohen,  in  charge  of  opera-  Norbenite 
lions  on  the  Diivay  Gold  Mines  Norgold 
TJmiled  nroperly  in  Duverny  Town-  Normetal 
ship.  Queime,  th:xt  exceptionally  Caliiniet 
good  mineralization  has  been  en-  No’land 
couiileiod  in  Diamond  Drill  Hole  ,\’orth  Can. 
•No,  13.  The  coniiiany's  engineer  No.  Empire 
al.so  reports  that  “free  gold  has  O'Brien 
been  found  in  all  trentbes  blasted  O'Leary  Mai 
for  bulk  sampling.”  With  more  Omega 
labor  available  the  diamond  drill-  Orenada 
in.g  and  exploration  campaign  on  Pamour 
the  Diivay  Gold  .Minrs  Limited  is  Pand.  Cad. 
being  broaden’d  and  speeded  up  so  Paramaque 
that  bulk  .samiiling  .’an  he  com-  Part.  Mai. 
plrted  at  as  early  a  date  as  is  pos-  Paymaster 
slide.  Assays  ar^>  'xnected  shortly  Perron 
from  Holes  .No.  1:’  and  .No.  14,  tlo:  Pick.  Crow 
lal.'st  in  tlie  present  series  put  doxvii  Pioneer 
on  tlie  Diivay  Gold  Mines  IJnilled.  Pcrc.  Pen. 
■flic  drilling  and  exploration  cam-  Pore.  Reef 
)iaign  on  tlie  Duvay  Gold  Mines  Powell  Ron. 
Limited  to  dale  ha.s  confirmed  the  P.  Ron.  A'. 'I', 
surface  niineraliz-’d  shoxx’  at  depth  |  Premier 
to  some  300  fe-'t  and  the  effort  Preston 
he'ng  iannclied  noxx'  is  to  tie  in  the  Proprietary 
mineralized  zones  to  an  ore  picture  |  Pros.  Air 
at  dcpHi.  '  Purd/  Mica 
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1.58 

1.70 

+  5 

2.09 

.89 

I.ynx  A'ello 

45,300 

.51 

.4  0 

.43 

—  .$ 

.SP 

.40 

M  acassa 

4,800 

4.30 

4.20 

4.30 

+  5 

4 . 5p 

3.85 

Mad/.  Cock 

6,900 

3.20 

3.05 

.3.15 

—  IP 

3.5  P 

2.2  5 

Madsen  R.I.. 

13,610 

2.98 

2.90 

2.90 

—  5 

3.05 

2.1  7 

Malartic 

4,375 

3.70 

3.60 

3.60 

- 10 

4.45 

3.25 

M.  A  East. 

6,-500 

.05  'i 

05% 

.05  (4 

.09 

.02 

Maralgo 

18,005 

.13 

.09  % 

.1  2 

+  3 

.15% 

.08 

■Marcus  G. 

3  5,05  0 

1-.3  5 

1.25 

1.30 

• —  3 

1.39 

.77 

Marlon 

42.700 

.3  4 

.30 

.30 

• —  4 

.35 

.3  0 

McIntyre 

300 

64.75 

67.85  .59.25 

McKenzie  R. 

8,850 

1.63 

1.58 

1.58 

_ 2 

1.8  5 

1.35 

I,ake  Gold  Mines  reports  that  the  i  ‘'W  iihin  the  la.st  fexv  dyas  (dianges 
[  quartz  porphyry  dyke  has  been  trac-  ;  in  the  rock  have  been  noticed  in  the 
€d  across  tlie  properly  from  north  |  deep  bole  above  referred  1o  xvliich 
to  south,  a  distance  of  approximate- I  have  hitherto  been  associated  xvitli 


ly  one  mile.  Cbara”teristiea  of  the  i  the  rock  near  the  ore  zone.  ’  ;  ,  „  showed  a  denth  of  5  40* 

feet  remain  nnrbaiiged  with  all  pan  ^  HI'GH  MALARNC  j  Rovalite  L.wery  No.  3  was  in 

:  Encouraging  values  b.ive  been  I'pper  Blm.  at  6. 6. 1.5  feel  and  Paci- 

Results  .rom  ihe  nortbern_  1.800  f„,„.  ,,  .vis  at  7.367  feet, 

feet  of  the  dyke,  entailing  .•>  i  sam-  Malartic  Mines,  according  to  j  i,nd  been  in  E.  Blm.  from  6.810. 

pes  taken  ironi  rock  exposures  p  .Sloe,  consulting  engineer,  i  Foothills  No.  23  at  2.133  feet  xvas 

xxeie  froni  trace  to  1.56  ozs.  cold  Hole  24  gave  $15.30  over  7  ft.  and  also  in  1.  Bent. 

aV  "  a"  ^’"'  j'ole  26  gave  .66.77  over  14.5  fl  .j  Rovalite  Imxx ’ry  No.  4  which 

dh  of  the  d.xke  exposed.  .  ,],p  being  100  feel  apart,  i  c, kidded  Sent.  6  was  drilling  at  1  9  ! 

Plans  of  the.  conn, any  cal!  for  the  29  roHitned  .$4.80  oxer  29  1  !  foe, 

employment  of  txxo  or  more  dia- ;  ft.  ^ole  31  gave  $3.95  over  1 5  j  '  y  ¥  * 

si'vn.'tiiro"  a?  inT  t'l I ifn "i"  '  ksing  50  ft.  apart.  Aniinonncing  tli”  sp, Hiding  of  a 

fi  f  intersection.s  in  the  last  txxo  !  new  xvell  to  be  knoxvn  as  the  El 

t  le  nos  ef  I;' on  and  economical  ;  „pt  ]j„p  those  in  i,ee  No  1  W.  G.  d”  Koch,  opeiafor 

ered  i^i^-iy  diilt  <o\  ;  they  are  two  different  zones,  either  Vet  niilion  and  Lloydminster  fields. 

T’  J  .  ,  J  wliich  may  bo  on  llio  oxtonsion  wjm  a  vi:4itor  in  C'alearv  (liirinc  tho 

and"''*!''  an  nridm-xx-ri.ing  pf  (he  Norhenile  ore  zone,  xvbicii  Uveek.  His  rompaif/  is’xvell  knoxvn 

^  strikes  through  this  area.  1  as  H  e  K.  *  K.  Drii.ing  Co. 


iigineer.  I  Foothills  No.  23  at  2.13:’ 
ft.  and  [  also  in  L.  Bent. 

4.5  ft.,j  Rovalite  l.  ixx ’ry  No. 


J6  46  46 

Saskatchexvan  Consumers’  Co-op. 
xvell  ,sl  Pekisko  Hills  resumed  last 


Plans  of  the.  company  cal!  for  the  '  j.:„,e  29  relnined  $4.80  oxer  29  1  ! 
employment  of  txxo  or  more  dia- ;  ft.  and  hole  3i  gave  $3.95  over  1.5: 
mond  drilhs  to  .•loss-secl ion  the  these  two  being  50  ft.  apart.! 
structure  along  its  enii.’3  length  jntersection.s  in  the  last  two' 

the  most  efiic.eut  and  economical  ;  ! 

medium  VO  J.Oenniue  true  values.  .  ^..s,  24  and  26.  and  it  is  assumed 
j  as  Hie  dyke  is  largely  drift  <ov- ,  they  are  txxo  different  zones,  either 


!  are  to  go  to  Ihe  .Madison  lime,- 
'  v  liicit  offi.’ials  calcnl.vte  may  be 
about  10,000  I'eet  in  depth. 

AX  >r-  46 

Deeiv  in  L.  R '-i.  formation,  both 
Honie-M  illarx  ille  xvells  were  making 
bole  F-fiday,  with  t'ne  No.  20  show¬ 
ing  l,,510  ft.,  and  No.  21  at  6,675. 

¥  46  46 

Cal.  Stan  l,ir;l  xvi’ll  at  W'rentham 
has  been  abandoned  at  3.470. 


i;H:s-SISCOE  STARTS 
RAMBLER  WORKS 


and  option  .igreenieii*  ma.ie  by  the 
compan.v,  .8150,000  is  guaranteed 
to  finance  exploration. 

GOLDEX  GAPE  .MIM.X<; 

Directors  of  Golden  Gate  Min- 


EI.MAC  M.TLARTIC 


as  the  K.  K.  Drilling  Co. 

46  46  46 

T.inie  was  reached  at  6.431 


Toronto. — Control  of  the  xvell-!  this  xvoek  at  the  .Meri’iiry  Mill  Ciiy 
knnxxn  Ciossroadx  property  in  Dn-|'xell  in  Turner  V.illey  and  7  in. 


Exercises  Option  on  Newfound¬ 
land  Property  and  Drilling; 
Now  Underway 


,  1  ■  .1  •  .  • I  hiii.sson  txxn  .  Qnel,ec.  h;>s  Itetn  ac- 

ing  (o.  have  anthonzed  reopening  ^  ^ 

of  the  mine  xxorkings.  and  a  ^rew 

x^ateHnVX"  Smfrihrcir^:^  ex^  ' '»•  'T'.  f*'  The  prope.ty  is 

,  J  ,  ,  u  '  ,  ,1  J  f  i  on  Hie  line  of  slrilie  eastward  from 

peeled  to  begin  about  the  end  of  ,  Goldfields,  and  has  a  bis- 

tnic  m/xnttT  An  ti  it /■t  o  t*i  t  1  n  o-  o  rr  H  1  ’ 


biiisson  txxn  .  Qn''b°c.  h;>s  Iteen  ac-|  easing  has  boon  run  and  set  to 
qiiired  by  Elniac  .Malartic  Mines,  a  6.4'i'l  feet.  OfficiaU  expect  drill- 
new  3. (MiO.OOO-shai'p  company  bead-  ing  to  resnine  first,  of  Hie  coming 
C(l  by  J.  B.  Sfreit.  The  propeity  is  x>tek. 


this  month,  .An  underwriting 
option  agreement  will  place  UOO,-;  , 
(1(1(1  in  treasury  for  the  program.  It  '  „ 
is  anticipated  dewatering  of  thej 


tory  of  litigation,  reoyganizaiion. 


¥  46  46 

California  Standard  report  this 
xvcpk  and  slioxved  Taber  47-1. 5-.\ 


dispute  an.1  near-violence,  during  preparing  for  r.  test  in  the  Talter 
xvnieb  $:J56,000  xvas  spent  on  ex-  rand  at  3.]  74  feet.  Casing  bad  been 


mine  and  opening  the  ore  in  shape 
for  milling  will  require  fixe  to  six 
months. 

Recent  drilling  has  given  en¬ 
couraging  results  in  the  Crescent 
section. 


plor.ylion  and  development.  The  I  ;iiii  to  3,17  4  ft,  an  i  sxvabiiing  tests 
lipxv  ))rincipals,  in  securing  outright  !  commenced  ■vxilli  the  probabilit.v  of 
control,  free  of  encumbrance,  spent !  another  commercial  xvell. 
another  $50,000  in  the  past  year,  i  Burdette  Provinca  .No.  1  xvas  at 
The  claims  xxere  once  known  as  the  |  3.(l33  feet  and  Conrad  Prov.  75- 
Clandnr-Crossroads.  '  ,-vt  2, Son  feet. 


18,000 

.06  % 

.05 

.05 

%  —  1 

.08 

.04  ‘i 

44,700 

.36 

.32 

..3  4 

.42 

.16 

5.100 

.28 

.25 

.27 

— 'l  % 

.39 

2  ‘i  •X4 

6,155 

0.25 

6.1  5 

6.15 

—  l.i 

6.90 

1.99 

5,800 

.72 

.10 

.7  2 

1.10 

.53 

.5,000 

.27 

.26 

.26 

_  2 

.  3  0 

.20 

4,900 

I.'IO 

1.60 

1.61 

—  8 

1.85 

1.26 

29,760 

.45 

.35 

.4  5 

+  8 

.75 

.35 

32,200 

.39 

.3  4 

.35 

—  5 

.64 

.2  9' 

300 

2.85 

2.65 

2.65 

— 2.'> 

3.00 

2  3  5 

866 

55.75 

55.25 

55.65 

— 15 

5  9.50 

50.00 

5,600 

.93 

.90 

.91 

. —  4 

1.65 

.85 

7, .500 

.12  % 

.1 1 

.12 

—  % 

.20 

.06  >2 

2,237 

.70 

.55 

.68 

.88 

.64 

1,500 

.3  0 

■ —  5 

.3  5 

.30 

21,800 

.15 

.1  4 

.1  4 

—  L 

26 

.1  2  Vi 

13,400 

1.25 

1.0  5 

1.1  B 

+  3 

1.60 

1.0.5 

250 

2.00 

2,60 

2.00 

1  1,8  50 

3.4  0 

3.15 

3.25 

—  1  0 

3.9  0 

2.26 

39,200 

.35 

..31 

.33 

+  2 

..39 

.2  2 

1  0,033 

.42 

.4  0 

.40 

- 3 

.68 

.34 

65,300 

.72 

.64 

.  7  2 

4  9 

1.20 

.6  0 

5,4  00 

1.75 

1.65 

1.65 

-  1  0 

2.1  2 

1.19 

66,869 

.41 

.3  7 

.3  8 

_  2 

.44 

.08 

1  8.900 

.29 

.27 

.29 

.6  1 

.2  1 

70,300 

.0  8  '.2 

.07 

.08 

—  1  t. 

.It: 

.0  5 

2  7,300 

.82 

.7  7 

.77 

--3 

.88 

..’7 

3,100 

1.50 

1  .4.5 

1.46 

—  ■  5 

1  .Tt; 

1.06 

7,100 

4.30 

4.20 

4.2.5 

—  1  0 

4.45 

2.4  0 

4,757 

6.70 

6.10 

6.7  0 

7.1  0 

1 . 3. 5 

9,000 

.7.3 

.  7  0 

.70 

1.0  1 

.70 

1  7,200 

.33 

.30 

.33 

.  4  .5 

.26 

4,4  00 

1.30 

1.26 

1 .80 

—  9 

•LOO 

.‘IS 

2  00 

1.15 

1.15 

1.15 

1.6  5 

.81 

1  00 

1.65  ■ 

1 . 6 .5 

1.65 

— -  .5 

1  .“8 

1.15 

3,734 

2.75 

2.70 

2.73 

3.  1.5 

2.45 

■.It.  MO.SHER  LONG  L.AC 

.25  !  Toronto.  —  Balance  sheet  of  UUC 

.25  Mosher  Long  Lac  .Mines  as  at  De- 
. 04  1^  I  cember  31  ,  1  9  4  4.  shoxvs  $22,896 
.16  'cash,  bonds  xvorth  $20,950  and  se- 

.2‘C4  jenrities  with  quoted  market  value  (Supplied 

.99  'of  $233,1  05.  Other  securities  are  Week  Encliiic; 

.5.3  I  carried  at  $78,717.  based  on  cost; 

.20  I  itrice  or  xxith  vabie  estimated  by  ’Potal  Daily  .Aver.,  C.8 
,26  management.  Cnirent  liabilities  Same  Week  Last  Year 
35  j  xvere  $425.  Comp.inx’  holds  inter-; 

29*  jests  in  a  number  of  prospecting  ex-  Dicr.  over  Last  Year 
35  I  pedilions  this  year  xvith  special 
00  interest  being  aiiavUed  to  the  Don  , 

85  Cameron  expedition  in  the  Nortli-  Total  Production  .lanna 

06*2  xvest  Territories.  .Mosher  holds  Same  Period  I.ast  J’ear 

64  shares  in  New  Bidlamaqne  and  ' 

30  j  Clinger,  both  in  Quebec  and  also  Increase  over  Last  5'i 

1  2  Vi  I  has  a  substantial  .sliare  interest  In 

05  j  Lnnxv.n'd  Gold  Mines,  in  Hie  vicinity  Crude  Oil  Siocks  .Aiigii!- 

00  of  Sioux  Lookout.  Crude  Oil  Stocks  Aiigiisi 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson.  Joncaa  A  Co.  Ltd.) 


Sent.  1 
Ci'iHie  Oil 
4. 872. '(50  Bhls. 
4, 648. .$(10  Rills. 

223.25(1  Bills. 


,A'ur.  2  5 
Ccild,’  Oil 
4,;ss,so(i  [Ibis. 


Total  ProdncHon  .lanna, -y  1  —Sept.  1.  19(5 
Same  Period  Last  Year . 

Increase  over  Last  I'l-.ar . 


Crude  Oil  Siocks  .August  25.  19  15 
Crude  Oil  Stocks  An.g,ist  1$,  19  15 


RIDGOOD  \l  (il  .ST  OCTIM  T 

In  .Angnsi,  Bidgood  Kirkland 
Mines  recox  ered  $39,765  from  mill¬ 
ing  2.430  Ions. 


Decr<’a.sc  for  Week 


expect'  drill-!  "i^nvond  drilling  is  being  cai- 
of  Hie  coming  '  '  property  of  Rambler 

Gold  Mines  on  the  northeast  coast 
of  Nexvfonndland,  the  work  being 
, ,  I  II  nnder  the  snpervi.xion  of  engineers 

I’alier'**!'"  LS^'v  Siscoe  Gold  Min>s.  xx'hich  bolds 
'.  ,,  ‘  an  option  on  ontrolling  interest  in 

in  the  Palicr  ,,  ,  , 

,  ,  ,  Rami, lei. 

isiiig  lac  fnder  tl,.’  agieemcnf,  Siscoe 

sxxa  ,i,ing  PS  ^  spf.iHl,s  a  minin.uin  (,C  $5,000  monlh- 
pro  ,a  ,iUtx  ol  nionny  lennii'ed  to  bring  the 

■  .  pioperly  into  nrodneiion  at  a  mini- 

'  I  iniiin  rate  of  20ii  tons  daily  are  to 

i(,x.  ,  •>- I  |,p  supplied  b'/  Siscoe,  if  the  option 

I  is  fully  exercised.  When  the  mine 
■  is  bn, light  into  production  Siscoe 
•  XX  ill  receive  5  1  per  cent  of  the  4  .- 
(too. (too  Ranililor  tre.xsnry  shares. 
If  the  option  is  di'opped.  Siscoe  will 
______  I  take  doxx  11  Rambler  stock  for  monex' 

i  spent  on  the  basis  of  50  cents  a 
I  share. 

’  !  Eighteen  drill  botes  imt  down  in 

Jtativ  Aver  j  j  p  h(  and  1911  indicat"d  a  lens  of 
I  Increase  j  .^^.p  containing  225,000  tons  averag- 
16,i.>n  Bbls.  '  jpjv  onncp  gnlc]  per  ton.  This 
I  'X.1S  to  a  verlic.il  depth  of  220  feet, 
i  T.ength  xxas  5oo  feet  and  xxidth 
I  ranged  from  l.l  to  20.6  feet, 
j  It  xvas  psiiinaicd  1  73,000  tons  of 
;  this  ore  contained  1.5  per  cent  cop- 

1.1  I  ..85  1,6^5  I  pp|.  g„fj  1.57  por  cent  zinc.  Larger 

1 .1  01 ,3  4  6, .  50  :  , ^p^g„pj.  pf  lower  grade  material 

~  ~  xvere  estiinatei  to  be  present  in  Hie 

76,51  0,92,)  footwall  of  the  Rxinbler  vein.  Fiir- 

1  her  drilling  in  19  14  indicated  the 
_  I  1 .8  1  .".(,00  ^p„p  (.ontiniied  ‘o  depHi  of  about 
21  1,910,000  .ir,o  feet. 

I  WGRO-RHl  VV  MIXES 


Crude  Oil  Slocks  One  Yepr  Vgo 


!  Gasoline  Stovdis  .August  25.  19(5 
H.\S.\<i.-\  GHl.D  5IIXES  iGasoline  Slocks  .\ngnst  IS,  194.')  . 

I  Hasaga  Gold  Mines'  bottom 

I  1 .6,5  0-foot  level  dritling  west  has  1  Decrease  for  Week 
!  readied  the  nexv  wst  orebody.  Al-  ^ 

I  Ihongli  the  drill  I'omes  into  Hie  ore  ;  Gasoline  Sioi  ks  One  Year  .Ago 

;  at  the  ea‘’t  »nd  ,111 1  xvhere  drillin.g!  - - - 

I  inciicated  it  to  lie  xveakesl.  excellent  ;  C.4> 

lvalues  have  shoxx  11  up  in  tlie  first 
i  round  xxith  face  g;m>iles  assaying 

1.863  across  .3  ft.  iiid  $7  across  4  ft.  Week  F'lidiiig  .August  27.  1  9  4  5  . 

;  Full  xviilili  of  the  (ii-e  is  not  exposed  Wi  ek  Ending  Aiignsi  2",  1  94  5  . 
in  the  face  and  a  wall  sample  re-  1 

liiriied  3  ft.  assavin.g  $15.  Cresi- I  liiciease  for  Week  .  . 

dent  .1,  E.  Haminell  announced  an 

i.xieiisixe  prograin  of  de[,Hi  develop-  Daily  Avci.ige  l’r(,dnct ion  .'-ai'ie  W'r 


Decrease  for  Week 


Pros.  Air 
Purd/  Mica 


— 

76,51  0,925 

21  1.8  1 

,".0  0  0 

21 1,910.000 

fi 

7.00m 

2 '22. 9. 3 

\  ,(»0M 

8:1,69 

3,000 

85,98 

5,000  ' 

1 

2.20 

2.000  ; 

79.16 

i.OMM  ■ 

.August  27.  1  9  4  5 


12,9.3 1  ,(i0p  !  Hole  83.  -Anglo  Roiiyn  Mines 
1  states,  is  making  good  headxvay  in 
!3, 693,000  I  determining  the  dip  and  strike  of 
1 5,9,8 5,000  '  Hi'-  structure  located  in  Hole  81. 

- !  To  272  ft.  a  series  of  fractured 

2.292.000  ’  rhyolite  bands  xvell  mineralized 

- xvith  dialconyrit  ’  and  pyiiie  ininer- 

9.169.0(1,1  alization  xvere  cut.  Hole  82  is  be- 
iiveeii  SO  and  81  along  the  major 
tnineralized  zone  xvith  81  having 
)aily  Aver  I  intersected  100  ft.  of  ore  structure 
Crude  Oil '  is  being  drilled  to  700  ft  The  drill- 
21. 041  ing  is  between  tlie  (xvo  Here  faults. 
:’0.079j  The  coiit  1  a,  tors  having  collared 

- ;  ,|ie  shaft  at  27.5  ft.  have  shaft  siiik- 

962  ing  1  lulor  wav  with  headframe 

- |erp(l''d.  Tilt;  company  is  well  fin- 

33,738  I  aiu'td. 


/ 


10  THE  FINANCIAL  TIMES,  SEPTEMBER  H  1*4S 

READJUSTMENT  I  at  thF 
LABOR  MARKET  I  ^ 

NOW  UNDERWAY  !  ExDenditures  Dim  ‘ 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 

Expenditures  Dim  '  !  anri  ’'f-*  f'”' 

u  <•¥'/'»  f'SU'''’s  for  ff**  f'rst  seven 

Hopes  for  Tex  Cuts  'months  of  this  year  increased  to 

Business  and  public  are  still  |  per  cent  over  th*  same  period  of 
waiting  with  anxiety,  rather  thanll^^^- 

optimism,  for  Finance  Minister  Ils-j  All  resions  of  the  country  reporl- 


Ottewe  Report  Indicates  Period 
of  Extreme  Labor  Shortage 
is  Now  Over 


Engineering  Manager  LIFE  COMPANIES 

WILL  IMPLEMENT 
BUILDING  PLANS 


i  ,  .  V,  u*  u  inf'reased  saL's  July,  but  a  j 

-  I  *  '««>'«"  program,  which  now  record-  j 

STILL  OFF  BALANCE  j  promises  a  meagre  measure  of  re-j^^  in  the  Prairie  Provinces  th.in  in  i 
.  lief  at  best.  That.  Mr.  llsley  will  1  other  parts  of  the  countrv.  Sales  in- j 

Ottawa  -  Indications  that  thn  do  something  is  taken  for  granted  ,  vreesed  per  cen*  in  British  f o- j 

Period  of  extreme  labor  short.ige  ,.iew  of  the  statements  he  made  n^’ihe*  MarH 

has  passed  are  provided  in  a  I,pbor  ,  .  lOntailo.  14  per  >oof  'o  Mati  | 

Department  review  of  the  Canadian  *‘>^<tion  —  and,  ,jme  Provinces,  and  10  per  cent  in  | 

manpower  situation  at  .August  24.  ,  the  concessions  probably  would  be  the  Prairie  Piovin.?.'. 

The  employment  situation  is  still  |  substantia!  it  he  had  his  way  — ■  Substantial  gains  in  trading  were  ; 
out  of  balance  in  that  there  are  still  |  3,,  ^e  is  only  one  mem-'  '^'P”'''''*  '’>•  all  trades  under  survev  | 

moir  unfilled  jobs  than  there  are  .  j  .L  u  !  excepting  the  drygoods  tr.ade  where 

applicants  for  work,  the  review  cabinet  and  the  ..gios  were  .seven  per  cent  lower  i 

points  our.  On  the  other  hand,  the  ,  pre.»suie  from  various  groups,  fac-j  than  in  .Inly  of  la.st  -.var.  | 

figures  indicating  short  supply  are  '  tions  and  interests  to  keep  the  fed-  -  .  .  I 


out  of  balance  in  that  there  are  still 


more  unfilled  jobs  than  there  are  '  ,  .  .  j  .L  u  !  excepting  the  drygoods  trade  where 

applicants  for  work,  the  roview  cabinet  and  the  heavy  wpip  seven  nor  cent  lower 
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operat- 

ing  in  Canada  propose  to  proceed 
iniinedialely  with  the  forniafioii  of  f-ii™,..;.,-. 

limited  dliideiul  companies  for  the  I'fllojing  proclamation  of  the  ,.asy  place  for  a  settljr  to  .get  start- 
I  ^  ^  rfntal  housing  spctioii  of  thf*  Nat.-  hpln  Tho  Tnivprcifv  r^r 

purpose  ol  constructinK  rental  hous-  .  r  i.^di  oeip.  i  unnersity  oc 

line  nroiects  throiiehoiit  ('anada  Housing  Act  1.144  earl.v  1  his ,  Saskatchewan's  survev  of  /anna 

I  ing  pio.ieets  iiirougiioi  t  i  anaoa.  ^  number  of  life  in.suranee  I  „p,T,.  Di.-p.  r.^noriort  -u 

'AonoiincpinentotihistonowRr^ope-  ,  t*!^  rvMPr  lonoiTPfi  it  nas 

|lv  upon  official  aiitliority  from  Oi-  ""'^^^0^' T"rett^V'"^ 
tawa  for  entrv  of  life  eompauies  u  h 'v  wnnM  nTn If  I ^3'''’''^ 

I  into  house  building  field.  T l  ev  e^nZ  h«  eon^  a  family 

•M  t  1  •»  !•,  iiiovca  HI  e  vO  tnft  oonclusif'ii  iliaL  iffini  fiii’tiiinrr  i 

GKORGK  McKI.N'STRY  DICK,  i  Pile  speed  with  winch  , hev  would  not  be  justifie.Mn  risk- j 

M.K.r.C.  has  been  appointed  M.sn-  ‘'a"  be  got  under  way  depends  on  a  |  policyholders’  funds  bv  invest- 


of  their  living  liy  working  out  In 


starting  to  drop  and  the'-e  is  an  p,.,,  treasury  open  for  costly  so-,  U.  S.  Steel  Industry  i  'Ian-  ^  '  [  jng  policyholders’  funds  bv  invest- ;  „f  tj^.;  working  on  Ir 

indication  that  the  period  of  ex-  .  ,  .  ^  /  ag°r  of  ib“  Kiiginreering  by  Cana-  '"mof’*  <"  'aiiois,  1  ni,  iirsi  sup  directly  in  rental  liotising  at  a  ,iie  1 

treme  labor  shona.Lc  has  passed.  Confused  on  PrioriUes  i  dian  Ingersoll-Rand  company  l.im-  t«  Rp'tle  with  .eo'ernmcni  ,  the  1  nsi, ). 

The  number  of  .iobs  10  be  filled  continues.  It  is  unlikely  that  therei  f'niied  .State, s  steel  maniifacidr- 1  iied  witli  headqimrlers  at  tlie  '’oin-  teims  of  the  necessary  agiee-  peak  and  wlien  costs  might!  *  bull-dozer  could  cleai 

was  .74.000  at  August  24.  a  redur- ,  will  be  definite  details  until  thelersare  not  sure  whether  priority  psny  s  work  at  Sherbrooke.  Que-  ments  called  for  by  tlie  amendnienis  i  inllaled  ftirilier  b.v  :  f 'lan  1 "  'lays 


iug  directly  in  rental  liotising  at  a  ,|,p  Pusli ) 
lime  when  construction  costa  were  i 

at  a  peak  and  wlieti  cosis  might  '  '  a  '"K  bull-dozer  could  clear 


tion  of  7. POO  from  the  figures  of  i,„jgpj  brought  down,  but  the '  "’’f**’''" 

two  week.s  pi'cvious.  To  fill  these  '  .  I  bp  given  preference  over  general  1 

vstancies,  .'7. OOP  workers  were  "f  taxation  relief  got  1  pivjijan  orders  after  the  War  Pro-, 

available.  S  pop  n.ore  thrn  the  fort-  the  budget  debate  which  Opposi-  j|,,p|i(,n  Board's  controlled  material;  • 

ni.ght  befoie  tion  Header  Bracken  criticiz.ed  the;  plan  ends  September  .10.  the  maga- 1  I 

The  decffnse  ill  lepnirmieiKs  for  eovernnient  for  making  lavish  ex-1 '■'"*“  reports.  1  nformed  per- |  | 

.n-3 ..  r....  i/.n  a  t'ri  I  o  V  1  n  r  pnn  r  t  I  !sons  believe  the  matter  is  entirely' 

has  been  offs";  to  .son,;  extent  b;i  would  provide  an ;  .^p  producers  but  predict, _ 


t  IH  ACT 


(Continued  from  Page  1) 


,  to  the  National  Housing  Act  which!  This  should  he  possible  without 

I  were  announced  recentl.y  by  Hon-i^^  construction  labour  and  nia- i the  settler  with  too 
.  onrable  .Mr.  .1.  1..  llsley.  .Minister  of,  '  mueli  debt. 

^  Kiiuyice.  Negotiations  in  respeet  j  ,.„„^i,ler«blo  Risk  i  - 

to  the  terms  or  the  agreemenis  are  ' - -  ■  .. 

now  under  way  I  present  tim°  there  is  con- | 

Application  will  be  made  shortly  hie  risk  attached  to  invest-:  ppP  |M  liffAMITflDA 

'  to  the  Sccretarv  of  Slate  for  a  char- i  "'‘'"t  '''‘ntal  housing,  and.  in  this  ,  L  1.  T  V  V  U  V  IIHIl 

ter  for  a  holding  comoanv  to  be  ! ''Onneciion.  one  must  keep  In  Mind  |  t  iii  if  ii  ii  ii  |  ULIf  1 


an  upward  tieiid  in  tile  riein.ind  for  I f"’'  making  posi-wai  i  that  orders  will  be  filled  to  the  .j,,^  power  on  the  district  ius'pec-  known  as  Housing  Kiit’erprises  of '  nature  of  life  in.siirance  ' 

workers  fo"  civilian  indusfiies.  The  tax  cuts,  to  which  the  Minister  re-  customer  .s  satisfaction  since  man.'  !  tors  of  income  tax  thronghonl  the  Canada  Hid.  As  soon  as  a  charter;  "rhe  real  owners  of  the, 

downward  trend  in  .lobs  and  th®  up-'  loried  that  he  would  teave  it  to,  '♦‘Present  irm  con  rac  s.  e  ra  ^  Dominion  to  perform  his  fniiciions.  lias  been  obtained,  organization  of  I  Innd.s  wliich  life  insurance  com- , 

wa.d  swim,  in  applicants  imlica'f  !  ,  u,,  ,  ,  ^  whether  ,  ■  P"ht"-'ation  said.  Di.strict  inspectors  to  exercise  — ^  limited  dividend  housing  projects ,  PP "ies  ha \ e  for  in vesnneiit  are  t lieir '  _ ^  ^  pi,-., or 

clearly  that  the  posi-war  veadiiis.-  ^  ,  .  ,  .  ,  i  as-=m'is  that  export  policies  s„bjecl  to  revi-slon  or  appeal  in  a  number  of  cities  will  be  pro- 1  P"Hp.' holders.  If  the  rc.mprnies 

men,  of  the  labor  marlei  is  a'lreadv  r"'"  "onld  be  up  to  h;s  pre-elec-^  a,s,„  „pe,,  ..larificalion.  'particiilar- j  __any  discretionary  powers  that  reeded  with  immediately.  Kach  of  |  "♦’re  to  in  vest  t  hese  f  unds  n  nwisely  ; 


(Continued  from  Cage  1) 

Although  the  government  hs-sn’t 
.vet  made  its  decision,  the  earlier 


tinder  way.  Hon  promises.  ,  ty  with  regard  to  substantial  com- 

No  Kuildiiig  Relief  ;  -  ,  mitments  made  originally  under 

....  ,  ,  .  .  I  '  lend-leasp  and  still,  it  is  iinder- 

\ei  hei  leleaeee  torn  wst  h•ns.  g  stood  to  be  held  on  the  hooks.”  j,,  a,,a  ,hic  ha-  io=„!,nH  •  eoinnanv  I  cern  iiiiisi  i,e  i  ne  saiei  v  oi  t  ne  luiuis  ,  ..  ,  . . 

Tif>r  thft  rp^'^nf  ro  mniil^oi’v  F  viiAn^t«<r  i  "*'*4i«i"4i»p.iintnisn3.>ip.«iiliPdin^o*^P‘'^J’  i  ufis»  at  ^  r*  .iW3,Novpiiil)pr2^. 

tinr,  nf  hiiilrilnp  fiaripcmrii  pninlov-  ^  ^  ^  ^  •  l-flhor  Pax  shnuiowns  ^  Pi’p  TP-;  Ion:?  riplav.  loss  of  revpinip  aiui  in-  N’^^  dpri'^ion  liaa  yot  hppii  inadp,  for  thp  briiefit  of,  i  l-  -k  •  i-  u 

In  hPi^  ^nd  iisnies  has  s„  far  "ading  ;  fipcied  last  week  in  the  national  jusiice  totaxpa.vers.  las  to  the  location  of  the  pro.iecl  s.  |  '  heir  policy  holders  and  a  reason-.  Organic  I  , illy 

u  I  f  .n..  n”-  ,oii,.f  tn  'P'orded  in  .Inne  was  continued  in  <;(ce|  production  rat®,  estimated  at;  ,  tliougli  studies  are  under  wav  ini  "hie  interest  return  thereon.  For  Manitobans  are  also  aware  that 

mouglit  anv  meas  I  o.  1  '  sales  in  .Inly,  while  receding  ,  7;?  i,  pp,.  cent  of  .'apaciiy.  a  drop'  .  .Appeals  from  .As.se.ssment  1  several  citie.s.  The  first  7  rojects  |  I  hese  reasons  the  in  vest  ment  of  pol- Mhe  (’.(’.F.  has  no*  t  he  org.vnic  unity 

’  '  ‘  '  .  •  ’ .  .seasonaliv  from  the  .lune  figure.  I  of  j  m  points  from  the  prior  week.'  The  p.slalili.shment  of  a  permaii-  will  he  loealed  where  the  rental  ]  '♦‘yholders’  funds  in  low-rental  wliieh  if  h,sd  .a  year  or  two  ago. 

e  snoriage  or  expeneii.  Pd  vmk-  higher  than  th®  ‘  _  |  eiit  and  independent  hoard  to  be  housing  shortage  is  most  acute.  Tlie  housing  at  the  present  time  cau'H.ast  winter  Rwry  Richards.  C.C.F. 

s  ,s  nios  a.  It  .  dollar  volume  of  'uusiness  ,  ra  t.saci  - 1  ,  e  1  ('ailed  the  Commissioners  of  In-  size  of  a  particular  project  will  he,  only  be  .itislified  on  the  ha.sis  of  menih°r  for  The  Pas.  and  Dr.  D.  H. 

Wartime  Housing  and  Veterans  ,.,1  in  .Ittly  a  year  ago.  For  the  first  ,  Wheat  Surplus  Down  |  come  Tax  consl.sting  of  a  judge,  a  determined  by  the  need  for  rental  ;  guarantees  and  assurances  .lohnson.  Rraudon,  left  the  C.C.F. 

sparlinent  constnieiion  .i  .ijeMs  -pyp,,  mouths  of  1945.  sale*  ave-  By  90,989,000  Bushels  ;  chartered  aci'oiintant,  and  a  luisi-  housing  in  that  locality  and  other  i  the  Government.  group  and  for  nart  of  the  session 

Tnionto.  (Htawa.  Hamilton  and  pjaht  per  cent  higher  than  In  Stocks  of  Canadian  wheat  in  .stove  "♦‘■’'s  man.  to  wlioni  all  appeals  from  factor.s  eiicIt  as  the  availability  of,  ttieir  investment  in  the  pro-  sat  as  Independents.  Whether  they 

tndop.  ('rt  .  1  re  especially  .uiiu''-  ,i,p  corresponding  period  of  19t4.  f,r  transit  in  North  America  at  i  'ht*  initial  assessmenis  made  Ity  land.  posed  rental  housing  pro.jects  tiie  ,  will  be  opposed  in  the  coining  eiec- 

p;te.;|  hv  a  shortage  of  -y  iisaus  of  ^1,0  general  retai!  sales  index  for  midnight  on  September  6  amounted  fhe  district  inspectors  may  be  \n,.ils  Xdvance  Plantilnc  I  life  insurance  companies  are  to  be  lien  will  be  solely  a  decision  for  the 

I  types.  At  the  Par  '  •  c.est.  i„|v,  iinadiusted  for  differences  in  jqs  t'’.:  tpt  bushels  as  com-  "ladf-  .Members  of  the  board  to  r  .  .  .,,..,1'  ^"'"’•'"’*♦‘♦'*1  ^  niinimum  return  of  local  organiz.nl ions, 

aere  the  rie,.  zr.d  for  skiPel  r.ni  j|,p  numbers  of  husiiiess  day®  or  for'  pared  with  2S8.726.111  bushels  on  have  security  of  tenure,  in  order  to  rri'^rr^  o  'oroai  ^  ^  each  year,  which  Is  a  There  may  h®  a  few  constitu- 

iski' :  •  1  is  mounri''. c  SI  a ri  •  normal  seasonal  cha n.ges,  on  t he  ,  1,^  ^.^r responding  dale  of  last  j-ear,  i  '  ♦‘"'fve  them  from  (he  sphere  of  ^  ri imi  **'a  11  life  insurance  com-  pnefes  in  which  t ’ner°  will  ho  pn 

-.  the  n-i  d  ,-arpe,ir..r:  .s  par-  pase  1915-1919  equals  luu.  stood  ^  decrease  of  *'0  Ogn  S'’6  lui-s^hels  i  PoliTic.s.  The  Commissioiters  of  In-  1’=’'^  ''^'!^':  ;  panies  must  earn  on  their  total  as-  (  .r  k  .  nomination.  If  th®  partv 

lat  r,.>.7.  ng.g  'or  .lune,  and  155.1  Thrvisib'e  sticks  in  Canadian  posi- i  <’onie  Tax  to  have  no  admini.stra-  minlu  ma  li;rVhis  rea  '  'T*''  P’" 

The  pacKiti"  industry,  w  Pere  la-  f,„.  j,,,,.  ,  rear  ago.  !  ,ip„s  on  the  latest  dale  totalled  i  "'**  jurisdiction,  over  the  District  ‘  a  'niniinum.  l  or  'h*^  pJ'J*  :  lions.  For  this  reason  the  compan-  ftid.ales  in  th®  fi®ld.  if  will  he  con¬ 
i'  uetds  also  have  iMeu  a-iu®.  ,•  •  -  u  .a  i  n.'  , ,  1  i  Insnectors  son  some  lime  may  ela  p.®p  before  it  a  rea  I  incentive  to  e.arn  a  at  leas,  IP  ciecforal  ilivt 

,  .  ...  . .  5  ai  tons  tactoi  s  may  be  quoted  as  '  I  5.i14 . .  19a  bushels  as  compaied  1  inspei  101  s.  miscible  in  cet  a  suhsnnlial  niiiii-  .  t,..,  e...J  .  .  .  ...  . 


tv  vviib  regard  10  substantial  eom-  ,,,3^  gj^.p^  I'nder  the  these  projects  will  be  const riicled,  I  < hey  "ould  I  bnnd.s  a.s  far  in  advance  as 

mitments  made  originally  "n<l♦‘'•  present  .system  all  (iiieslions  mii.st  owned  and  operated  by  a  wholly- |  h♦l  fnlling  in  their  obligr  tion  ‘fi  pnp.sible  of  the  Dominion-provincial 
lend-leasp  and  still,  it  is  1  he  referred  to  the  deputy  minister  owned  subsidiary  of  the  I'olding  I  T ‘JP"'  ♦’♦’'J- !  ,.o„fp|.pncp  which  resumes  at  Otta- 

stood  to  he  held  on  the  hooks.  3,  o„h  ,hi,  >,o»  ..omnuni'  !  cern  must  be  the  safely  of  the  fuiuls  ' 


will  Expanding  j  I.phor  Da'  stnildowns  were  re- 

The  high  level  of  retail  trading  !  fleeted  last  week  in  the  national 
ip’orded  in  .Inne  was  eontinned  in  steel  production  rate,  estimated  at 


!  vva,  .Vovemlter  26. 

I.ack.s  Organic  I'liit.v 


the  shortage  of  experieiired  work-  '  '  ,  ■  i  .1.  ' 

,  ,  ,a  stood  1 '1  per  cent  higher  than  th® 

^  !  dollar  volume  of  'uusiness  tiat.saci- 

T5ai'tiine  Housing  and  Aeierans  jj,  .July  a  year  ago.  For  the  first 
Deparlinerit  construction  .i.ijeMs  ceveii  months  of  1  945.  sale*  ave- 


seasona.My  from  the  .lune  figure.  I  of  j  m  points  from  the  prior  week, 
stood  1 '1  per  cent  higher  than  th® 

dollar  volume  of  'uusiness  t va  t.saci - 1  ,  e  1  rx 

,d  in  .liil.v  a  year  ago.  For  the  first  j  sVhext  Surplus  Down 

By  90,989,000  Bushels 


In  Tnionto.  (Htawa,  Hamilton  and 
T.ondop.  t'rt  .  1  re  espei-ic.ily  luiiu''- 


raged  eight  per  vent  higher  than  In 
the  coriesponding  period  of  19(4. 


(icii'arl.v  iiigcT. 


fur  .1  ilv  a  veai  ago.  !  uons  on  the  latest  dale  totalled  i  "'<*  jurisdiction,  over  the  District  a  i' or  i nts  rea- ,  nons.  For  this  reason  the  rompan-  did.aies  in  the  fjoM.  if  will  he  eon- 

'  "onb  on  luv  icvivsi  u<tiv  iwiaim,  1  j  some  lime  mav  eiap.^e  before  it  have  a  real  incentive  to  earn  a  i _ _  ,a  •  .  ,  ■/ 

Vaiioiis  factors  may  be  quoted  as  '  l'5.04:.  195  bushels  as  comparet  |  In.spectors.  possible  ,o  get  a  substantial  num-  return  hut  in  no  ease  ran  Ui„nv  otiUidrWinninoe'’  tII'’  '  '  ' 

conti'ibtiting  to  the  high  lev  el  of  re-  with  2  65.08 1 .4 5  a  year  ago.  and.  Each  di.strjct  inspector  of  in-  1,^,.  of  projects  under  wav.  As  ,,w,ro  ,hs„  =;  ®:  ner  an-  '  'i"'  " 'ff"’  There  are 

tail  trading,  hut  Just  what  c.onti'i- ,  in  T'nited  States  positions  22.689.- ,  come  tax  to  prepare  annually  for  plans  are  completed  actual  con-!  ,  ;  onl.v  4  i  in  the  province,  on®  the 

hution  each  factor  has  mad®  ,o  a  I "  bushels  as  compared  wiili  21,-,ihe  minister  a  report  showing  the  siructioii  of  projects  will-  proceed  "  '  ’  ' _ _  multiple  constituency  of  Winnipeg 


to  .guage.  The  re'uin  of  service  per-'  Deliveries  of  wheat  from  farm.s  in,  linquent  taxe.«  and  oilier  sucli  par-  available. 

■^onn®!  from  overseas  and  their  re-  the  Prairie  Provinces  during  the '  ticulars  as  the  mini.ster  or  Parlia-  Housing  Enterprises  proposes  to'  nDAinir  rADR/IO  '  "'"i"  '"",'''”'''1  '_oiumiiM  pro- 

esiahli.oliment  in  civilian  life,  popu- '  week  ended  September  6  loialled  8,-  ment  may  require;  the  minister  to  build  permanent  and  modern  hous- '  KK/\|K|r  r/\kjY|\  '  Vr”  n  f*'''  '’ft. 

latioii  shifts  from  som®  war  pro-  i;;-,4,:;49  bushels  as  conipai  ed  with  '  sit  hm  it  l  h  is  report  to  the  House  of  ing  at  as  low  a  cost,  as  possible  eon- !  lIVlllllIL  I  rilMflU  i  he  effect  of  the  expected  vtc- 

duc'inti  and  military  centres  to  --26,121  in  the  preceding  week.  Commons.  stslenf  will,  long  life  and  low  main-  iv  i  coaliiiou  goveinment. 

o, ner  areas,  continued  impi'ovemeut  ;  |,',.oni  the  com  me  nee  ment  of  tliej  "We  suggest,”  the  letter  sa.vs.  ipnance  expense.  Rents  will  de-;  _ (Cont  n  a _ _  .  g^  _  heiejs  exnect®d  'o  have  a  distinct 

in  the  supply  sifuaiion  together  p,e.,enr  crop  year  on  August  1  tol  "that  reform  of  the  income,  tax  law  ,,end  upon  costs  and  until  the  lat-;  '  -  v  .  Pacific 

with  the  I'Ontinued  higlt  level  of  Seotember  6.  marketings  of  wheat  I  he  begun  hy  the  aiipointment  of  a  icr  are  deipt  itiiiied  it  is  not  iiossible  "of  in  the  Itest  crop  area,  .  o  f""''  British  Colttinbia 

uiii.  ha'^ing  power,  may  all  l>e  quo,-,  aggregated  1  8.0694,49t  bushels  as'committee  of  tlie  Hou.=  e  of  Com-  indicate  what  srale  of  rents  will  y’''*  "♦’'•  above  aver-  the  .(..k.  is  said  to  he  quite  strrtng 

cd  as  stimulant'  to  retail  put'vhas-  compared  with  23.5-4.811  in  Iheiinons  to  deal  with  tlie  niatier;  the  be  necessary.  Preference  will  be|*’®f'  t'*'  crop  region  and  aggressive,  and  the  coalition 

ing.  'imil,-vr  period  of  the  crop  >  ear !  Committee  lo  invite  representa-  o|,pp  )o  dischargerl  members  of,  even  a  partial  ^  admintstration  of  Premier  Hart 

-  -  1  94  4-4  5.  i  tions  from  ail  classes  of  taxpayers  , be  armed  force.' and  their  famine.'.  '  fa"-'"'"  AgroitoutMts  have  atvva.vs  considerablv  less  potent  than  Ih® 


o,  uctos  a  so  '"'♦*  '-‘*■1  a  in®.  \aiious  factois  may  b®  quoted  as'  l"5.<147.  195  bushels  as  compared 

ene.ite  ,  owev  ,,  nun  ,  .e  i®  f.p,m.ib,,ting  to  the  high  level  of  re- 1  with  2 65.''S  1 .4 1 5  a  year  ago.  and 

ease  o  vvai  wot  "  '  “  '  tail  trading,  hut  Just  what  contri- ,  in  T'nited  States  positions  22.689.- 

ret  area,  p  a,  ing  o  **  hution  each  factor  has  made  ,o  <’ I "  bushels  as  compared  wiili  21,- 

horei's  provided  relief,  and  there  in, possible  644,896  bushels. 

rI<o  WPS  an  improv^^mpnt  in  loi-  .  .  .  .  •  .  . 

^  JTuase.  The  rE^Mun  of  servuf  p<ar- ‘  Df^Hveriesof  wheat  from  farms  in 

'Few  of  iho'P  laid  off  lined  to  'h''"’  re-;  ,he  Prairi®  Provinces  during  the 

wood'  otteiaiions  and  at  aUcus?  24  --aHishment  in  civilian  life,  popu-  weekendedSeptemberkto.alled  S,- 

le's  than  ‘CO  men  w®.',.  av'Cl'hle  to  P'o-  ur, 4, 149  bushels  as  conipai  ed  with 

meet  the  'call  of  loggii:;;  ..(tm-panies  'r];'"-'‘ry.  centres  10  -^26.121  in  the  preceding  week, 

foran  addiii-ral  n.snn  sk  ill.  d  and  ♦'"'cr  area',  con*, n«ed  improvemem  i,',,oni  the  commencement  ol  the 
.«n..-sKl'ed  I  ,,'h  worse-  supply  situaiion  together  , .resent  crop  year  on  August  1  to 

Mannower  tteeds  of  ’  -)-c  .0.1  ''"""’'’-'"‘'I  h'Rl'  l♦‘’rel  of  Setuember  6.  niai'keting.s  of  wheat 

.  .  -ii  pill,  ha'ing  powei  .  may  all  l.e  qiiot-.  aggregated  1  8.0694,49t  bushels  as 

mines  are  in.  reas.ng  w  Hi,  the  sea-  s^ntulant'  to  retail  pur.  has-  comparVd  wil  l  23.  -4.811  in  the 

'cnal  aenian.l  fore,,..!  h-u  v.-oiiite-  . 

,  1  ■  ,  1  J  III*.  'inii k'r  period  of  the  crop  vear 

tnents  of  work  ers  in  liase  n.pu’l  and  _  _  .  omi.  .  .  u 

Eo'd  cnerations  ar®  sri  >  ionai  v .  c  l  »  *.-  i  t  1  94  4-4.. 

it.  the  Muiitimes.  Ontario  and  Sub^anti.l  Increase  - 

?a'';ptchowau.  deta-  hment'  from  1(4  Wholesale  Trading  B.c.  S.M.MOV  P.Ai'K  I'P 

the  aimc-d  for.  •«  assigned  to  'ami  .i„iy  wholesale  Hading  advanced  - - 

eu'y  have  been  helping  w.iii  hay-  -.p..  ..put  over  rh?  dollar  voTum®  Vancouver. — Th®  pack  of  salmon 

tr.g  rad  eari.v  liarves-iug  In  or.i.  (f  business  transacted  in  luly.  1  94  4.  I'n?  season  to  Aug-ist  25th  amount- 


taxes  collected  in  his  district,  de-  as  materials  and  laho.ir  become 


(Continued  from  r.age  1) 


!  tnuitiiile  constituency  of  AVinnipeg 
wliich  has  1-9  members  elected  by 
proportional  r.pr,.sentation  voting. 
I  Willi  ilie  Mriti.sii  Columitia  lu-o- 
.  vincial  ele.  tions  .scheduled  for  Get. 
I  2.5.  the  effect  of  the  expected  vtc- 
|l(;r,v  for  the  coaliiiou  government. 
I  here  I'  expected  to  h.ave  a  distinct 
—  influence  on  the  vote  in  the  Pacific 


'iniil.-kr  period  of  the  crop  )  ear !  Committee  lo  invite  representa- '  o|,  p^  )o  dischargeil  members  ofl  ’i  "*  even  a  partial  ^  administration  of  Premier  Hart 

1  94  4-4  5.  i  tions  from  ail  classes  of  taxpayers  , be  armed  forces  and  their  families.  '  fa"-'"'-  .^aroitontMls  have  always  considerablv  less  potent  than  the 

_ _  and  from  professional  and  hiisineSpS  !n  cnoperaifng  with  (he  Dominion  that  f-he  flax  t  ropp  leally  he-  *oison  so'^riijnent  in  thi.=5  prov¬ 
en  x.  I'o  orRaiiizations.  We  submit  that  the  (;()\ernment  in  ilie  ronstruciioii  re*iions  with  th#’,iiuo  The  (  alKaiy  Iferald  in  a  re- 

B.C.  SALMON  K  I  P  principle  governinK  the  new  law  low  and  moderate  cost  honsinR  the  '  rainfalls,  such  as  eastern  ,  c^nt  editorial  si^eil  up  the  situation 

- -  Ihi'oughoiit  should  be  that  a.s  far  lifp  insurance  ompauier.  .eooguize  ■ The  growers  of  flax  in  in  Hrit isli  t  olumhia  as  follows ; 

Vancouver.— The  pack  of  salmon  reasonahlv  po.ssihle  no  tax  that  ttiev  are  tackling  one  of  Ihe  'hit  province  now  have  two  sources  ^  If  is  acknowledged  on  all  sides 

i'.iis  season  to  August  2.xth  i  ^  be  imposed  au.i  no  exemption  most  (lifficiilt  plia.ses  of  Ihe  housing  ''f  eiicotiragement.  It  seems  praeli-  that  the  coalition  administration 


parts  of  the  (ountiy.  uio-t.l.Prs  of  b,,-  declined  one  oer  (■►n*  from  tr®  ed  to  1  675.858  cases,  or  considet-  bp  granted  except  by  ex-  i.roblem.  Tliis  Is  especially  true  caltle  to  sfiray  the  crop  to  control  headed  by  lion.  .lolin  I  lari .  liberal, 

th  forces  have  been  h’lpiiig  on  ,4  .lun®  lev  el.  The  general  iinad.  listed  r.bly  higher  than  in  recent  years.  Pariiameniary  ena.-tineni :  ‘  at  the  present  time  because  o'c  high  '  "'♦‘**♦1'’.  anti  paper  manufacturers  i  I  .as  given  the  coa.st  province  sane 

voluntary  tp^.xp  ha  =  js  v-hii®  a-'i't-  index  of  sates  on  -h.-  ta'e.  1915-  I*  i'  now  expecie.l  that  another  power  to  tax  or  ex-  constr'iction  Costs  and  tlie  shortage  a'f  'ho  straw.  '.and  progre.ssive  govet-nmeni.  Its 

snee  rl'O  has  bee,,  provded  ,.y  ]919  equals  Hip.  stand'  at  2't4.4  .. OP  ,  ases  will  ’ne  packed  before  not  he  rieleeaied  or '  nf  ^onsl  run  ion  fahourand  malei-i  In(<*t-(-s(  in  Tests  I  finr.lices  are  In  excellent  shape. 
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Sum.'  i  I'itiial  S|>iil'  _ 

Tn  Ontario  t  here  a  i  e  4  5 .9  i  2  s  va  i>- 
»'o!e  iohs  with  onlv  14  126  men  —  _ _  _  J?  _ 

evailahle  Veed.nd,Cll< 

”It  is  hoped."  report  coti'ipuef.  _ 

"that  ledtiction  of  staffs  and  de-  ———————— 

mobilization  of  the  armed  'er'i.es 

now  under  wav,  wiH  soon  case  the  — V.B.s. 

.  .  ,  ,  ,  ■  .  ...  Rank'  niomh« 

critical  labor  situation  prevailing  ,  haitercd  I’.anks-.lunc  W: 
In  the  maniifacf  urine  (  onii  es  of  On-  Dan, and  iti-pos  ts 

taiio.  As  yet.  the  undermanned  fa.-  savings  iieposii' 

tone'  and  sawmills  of  New  West-  ''nifiU  lavaiM  . 

minster.  P.O..  and  \’anioti\er  hav"  DOMI.MON  FINA.NCE— 
gaiued  few  new  worker'  a'  a  te-  lolal  Ila,anii®' 

suit  of  lavoffs  or  disahargea  from  I';'"'"”/ 

.  •  •\^Hr  F.xp^nditu'f^ 

MIC  ^f'rvice^.  >Htioiiii)  loFomr  . 

'  While  the  suppiy  in  •  Including  mutual 

general  remain'  ligiit.  tliei®  is  evi-  bi  siness  co.NCizio.vs— i 
donee  that  dist  harg®s  fiom  tb®  Gaatral  Eronomie  Eitnsti 

sci'V;.®'  rtpd  r'lfus®.-  fio-.i  index  of  Ph.xsical  \< 

war  indusii  ies  do  not  nufoniati'allv  , 'n'xoh'.  .  •  ■ 

,  .  ,  .  .  Index  «l  liidu'tiial  i'l 

ease  the  situation  In  such  t  ir.es  g  month' . 

as  Quebec  and  Wiud.-.vr,  Out.,  for  Preductien  sad  (.«i.»ral 
•tample,  P0(  ke|s  >f  une  uplnvmc'riv  .Vtiiiernl  I'roduttion  — 
rre  developin*.  Ihe  .'orkers  con-  ,.old-ti  moi.ihs  .... 

corned  apparentl.-  lack  the  skill'  i  ..sd- ti  nmnih' 

wh’cli  arc  needed  lf»  ally,  and  «n  fa.  '<  month'  . . 

hi  VC  not  seen  fit  t.T  move  areas  ■'’'6-  ''lodovtitm  — 

.  .  ,  ,  6  month'  . 

where  they  could  Iv'  used.  Ho,,,,  p,  odiictlon -Pi 

"The  large  pp.-.-eu' of  l  ilO'e  (  atllr  Maushtfring  — 

seeking  liglii  work  ni  white  collar  ^“’K  MauKhicring— 

Jobs  when  the  wor'i  availaol®  is  of 

a  heavier  nature,  is  giving  some  l.rathrr  li.a.u  and  .sii 

concern,  lii  Winiiipeo  for  example.  Raw  t.olioii  l.oii'iimi 

where  1  6  4  5  poisons  ar®  legi'tP.ed  N>“»'piint  I*j .slnctioii 

,  •  u  1  •  ,  ij  Sfeel  Inj^ot  l*ir>diict.  ~ 

for  job',  the  pa-king  planis.  cold  p,,hIuc1.  h 

sioiage.  w a  1  ehou.ses.  it®  delivery  i.miiac-i'  .swaideU-: 

plant',  and  fonndiics  ai®  demand-  Uidg.  I'rrmit',  .v*  ,Mu 

Ing  men.  while  at  th®  same  tirii®  h.ic-.  i’own-  Ouipol- 

Ihere  is  no  lack  of  wot  k  in  the  l.vrEKSAI,  I R  ADE— U.B.S. 
ha^^cc|  ’  WholciHlc  N»!rs-^4  inunlh 


for  .July  t'ui'  year.  207.1  fo,'  lune.  the  .'almon  season  ends. 


Canadian  Business  Index 


eiiipf  should  not  he  delegated  or  I  of  constnieiion  labour  and  nialei-i  Inlet-csl  in  Tests  !  excellent  shape, 

left  to  Ministerial  or  admini.stra-  ials.  The  life  insurance  companies.  '  -^1,1,  ,be  central  and  southern  .  ‘"'  ''♦‘'‘‘'’'ip  a'  I’^coi-d  levels  diir- 

tive  discretion.  This  principle  is  liowever.  are  eonseious  that  ll'*’.'  prairies  in  Ihe  w. -stern  territory  j  '*^1^  ^  Piovincial 

the  only  safeguard  the  taxpayer  liave  a  social  obligation  10  t he  com-  abnormally  dry  this  yimr,  there  jj,  !  advantage,  of  the 

has  again.st  uncertainty  and  at'bi-  inuiiiiv  lo  assist  in  finding  a  solii- ,  ^  keen  interest  Ihrougiioiit  P’’*" 'Dfe  r 

trariness."  lion  of  this  difticiilt  prtvblem.  ^  wr't  in  tlie  te.sts  being  nmde  in  the;  ''I’.Jia  }. 

- - - - - - -  ,,„i,  3, ...3,  western:  , 

A  Fighting  Opposition  Strikes  -""..'JrA"! o.r 


'Iota!  ...  i  mo*. 

Orhuiaty  KxpendJtui^^  ...  i  wf**- 

•\^Hr  Fxp^nditu’f^  .  i  nio«. 

National  locomr  .  4  nv»*. 

*  Inrluding  mutual  aiti. 

BI  SINESS  CONDITIONS— U. B.c:. 

Cifitral  Eronomie  Sitnotion'*— 

Intlex  of  Mhvsiciil  Noluinr  of  Rutinr^^ 

ft  months . I9:v.-!4  equal  Fwi 

Index  ol  liiilu^tiial  J'roductioii 

ft  iiionlh* . Ifi;L')-ri  equal  1^0 

Production  ond  (•oiierol  Bnoinoto-— 

.Minerni  ProUucUon  — 

6  nuinths . eiiual  100 

iiold — h  inoiilhs  . Pine  O/v. 

f  (.♦al— h  iii'jnth*'  . I«»ns 

nioiiths  . e<iual  I^io 

.Mlg.  riodiiL’lion  — 

fi  uionlbs  . Ifl.'I.'i-fi  e»iiia!  1»oi 

KI«>ur  l*i'0(Jiu:tion  —  Jo  months .  Bhls. 

tattle  Slaughtering  — .’i  inontJi^ . N<». 

Hog  Slaughtering —,'1  months . So. 

I .iga rettea  release*!— '»  months . Nf>. 

I  igais  released  — ,'1  months . N*). 

Leather  Ihxjts  and  .Shoes — 4  month  .  Pj'S. 
itrfiv  t.otton  (.oiJSiiiniJliou — -*>  ijios.  ■  ths- 

Ne<\  sprint  1*1 4  lie  tion-  7  m«js . 'I  ons 

Sferl  Ingot  l*iT>diict.  -ft  inos. ..  Long 'Ions 
f’ig  Iron  J'UMluct.  h  inos . Iy>ng  Tons 

*  .(flit  1  acts  .\Nsanled  — (iionlliN  .  .....  * 

Hhlg.  I•'e^mlts.  Munic.  — .t  mos . > 

Kle'-.  I'o^er  (>utput~6  in»'s . k^h. 


N«w  Reduefions  In 

Marine  War  Rafes 


Wholesale  Sales  — 4  months ..  equal  loti 

ftetail  Sales  6  months .  equal  lOO 

PRICKS— n.B.S. 

W  holesale  Pi  ire— June .  eifiial  loo 

•  .t*st  of  l.lsiiig — June . equal  Joo 

Inde.x  C.oni.  St*x‘ks — June.  . .  etiual  Jott 

index  bond  >  ielcJs— June.  .  .  IfU.j-'J  equal  100 


Lnrthwr  r»»dijciion^  in  war  risk 

,  GRAIN  STATISTICS— Bothelt—D.B.S. 

Tkles  on  ncPkit  erngoes  were  an-!  xviipr,  i„  '„„p.  A>,g.  .111  . 

Pounced  oiiriiig  ita-i  w  peg  tiy  the 

Canadian  Var  Risk  Committee,  rep-  Empi.oyment— it.B.s.— 5  mo,, 
t  erenting  private  u  ndervv  l  ii  in g  s.gt.  ayrg*.  an.diiiittd— 
fiima  In  th®  Dominion.  .A.?  a  result  M'a'nmActuriliV '  V.  .V.V^ 

a  20-(-ent  rate  per  11  On  of  cargo  l.<iggiiig  . . 

value  now  applies  to  voyages  to  or  .'vtiniug  . 

from  the  I’nited  Kingdom.  Iri'li  C'lnsliiK-tion  .  . 

Free  State  and  -Nortlieiii  Ireland,  to  . 

r’otfiigal  and  .wpanisii  .Atlantic.  Gib-  TKA.NSPOETATIon— it.B.g. 
laliar.  Tangier,  Madeira.  Azore,'  R«lli»»r  c»r  l..«ilin«a 
Canary  and  Cape  V:*rde  Islmid'.  to 

Africa,  to  Madagascar,  Mauriiiu'  '  . ---  - 

efc..  to  the  .'VIediten  anean.  Red  Sea.  ,  3^, 

tiulf  of  Eden  and  Turkey.  ,\lo»l  of 

these  ports  forineily  arried  a  rate  EAII.way  EARNINGS — c.  N.  R. 
of  25  cents  per  .$  1  *ui  of  cargo  value  -t'ly — 
so  that  the  reduction  is  2U  per  <pui.  'hx-iating  K*'cmi»' 

(ipcraiing  H.\|>cii'm  . 

Highest  rate  in  ihe  European 

zone  reniaius  as  that  tor  the  Baltic  .\ct  Hr'i-imr'  . 

east  of  .Malmo.  an  area  which  pre- ,  .s«vfn  Month* — 


l»:rs  f-uiial  1110 


J»ly— 

ttperating 

Operating  K.\pcii'c' 


sijmahly  continues  10  involve  a  itnciaiing  novomi/-,' 
greaier  degiee  of  -isk.  having  Itoer  Operating  Plxpcn'o' 
one  of  the  most  heavilv  mined  aieas  , 
during  the  war.  Th®  Philippine'  _  ''rmif 
^•11  *•-*-.  I .  r.  R.— JoIt 

still  c.9ri  IPS  a  rate  of  .yO  tenls  pei 

5  100.  being  the  highest  quoted  rate  vvot^ing" "expl-n'e, 
to  any  destination. 

The  Financtal  Times  reac-hea  a  Month* — 

claaa  of  people  who  are  iniorested  I.'r''V. 
ill  aad  able  (o  Nij-  Investment  : 
secoriHes.  |  n,,  ,*,m,n** 
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.38  181,0(01 

H. '16 1,000 

.'40.7fi  1.00(1 

29.7.39,000  » 

1. 022.000 

0.08|,0(t0 

8,743,000  ■ 

.'1(2,000 

26:;.7  14,000 

262  OfiO,(M)o 

i.fi:»4.o»(o 

;>05,2.92,l|(MI 

2O2..1.T),000  d- 

2,897,000 

48,482,000 

49.725,000  — 

1,24.'3,000 

28.977.774 

27.:tlfi,12.'t  . 

Kfifil.fi.VJ 

2.5.081,660 

23.6.96,6.92  i 

1.42,9,028 

.9,896,(14 

.9,6.96,490  1 

2.16 ,62  4 

lion  of  this  difficult  problem. 


A  Fighting  Opposition  Strikes 
Out  Against  Big  Expenditures 


(Continued  from  Page  1) 


ciiraiely  the  (rend,  hut  anybody 
can  see  at  a  glance  itial  this  vvill  1 
he  a  far  bertei-  halancefl  parlia- 
nienl.  and  in  ever.v  way,  a  more 
effeciivp  parliiinienr.  than  any¬ 
thing  we  have  seen  since  lite 
early  days  of  the  lOlh's. 

*  *  * 

Everyl.ody  can  talk  ahoiil  re- 
constriietioii  these  flays,  and 
man.v  talk  irrespon.sibly.  Basic¬ 
ally.  the  government  wants  10 
get  private  enterprise  itack  on 
its  feet.  I  ho.se  of  the  t’onserva- 
tive  party  vv  lio  condemn  the  gov- 
ernnienl  should  realize  this, 
that  if.  they,  itie  spokes.iiieu  for 
private  enterprise,  scold  tlie 
government  for  not  l.eiiig  social¬ 
ist,  they  put  I  lienisclv  cs  it,  a 
funny  liglil.  The  gov  erii iiieitl 
warns  to  keep  the  huililiiig  trade 
in  private  liarids.  doe.s  not  vvaiil 
lo  nationalize  another  iiidiis- 
t  ry. 

What  Ihe  goveinment  does 
liavp  lip  its  sleeve,  however,  is  a 
sclieine  of  public  vxorks  ,0  in¬ 
voke  if  private  industry,  for  one 
reason  or  another,  (-an'l  get  go¬ 
ing  soon  i-nou.7ti.  ■ 

¥  46  ¥  ! 

(Jeneral  Pearkes,  vvlio  liad  Ihe  i 
tiff  with  the  government  a  ■ 


,  w('t  in  tlie  te.'ts  being  ni.ade  in  the;  ,  .  .  . 

I  gray  wooded  soil  area.s  of  '''♦•^(♦‘rn  !  .  a  temp  made  in 

I  Canada.  In  the  earlier  days  ,,-Trt« 

i  regions  were  held  iti  somethin,";.  ‘  ,  "  .  in'*-."  ^  I’et  lies  to 

!  (-lose  to  conlemnt.  .settlers  wanted;  ,  '  '  . 

•  .  •  . ■  1  I  1  _  >  alone  In  the  coming'  election  cam- 

■  lo  acquire  their  land  and  commence  i  „  ,,  cam 

,  .  ...  rn  J  1  '  paign.  But  this  movement  'was 

pit. wing  right  avvav.  Todav,  how-  .  ,  ,  ,  'c.iicii.  w  ds 

J  '  .  .1  .  lirnilv  repudiated  l>v  muiorilv  vote 

ever  people  are  not  so  sure  llial  .  '  ,  iiidiuiny  '(ire 

i  .  'j  ,  J  .  ,  .  •  J  ,  1  i  tt!  COtlVPlltlons  hpcau'f-  of  the  ean- 

ihev  displaved  the  itest  ludement  in  ,  ...  ,  .  ■ 

■  ,  .  2,  .  ■  ..  eral  conviction  ihai  in  a  three* 

'  .icqiiiring  this  pr.'.  udice.  '  _  .  .  , 

;  '  cornered  p-'trty  fight,  the  Socialists 

I  The  thre.p  prairie  provinces,  par- I  ,„jj*bf  win  wir’-i  a  niajoriiv  of 

,  licularly  Allterta.  have  a  huge  '  .;p3(,;  •• 

'  acreage  of  such  soils.  These  have  j  _ _ _ 

:  lieen  regarded  as  "mdiginal  "  and  ; -  - - 

only  profitable  for  tise  when  farm-  m 

ling  is  giving  a  good  return.  In  A|AT|nAlA|  nTrr  PAn 


vvbilo  hack,  is  reputed  eager  "to  ;  '  >  *  ,  •  *  .  , 

have  some  fun  ”  with  the  Hiher-  I  '  h*‘y  displaved  the  best  judgment  in 
als.  Brave  talk,  hut-  they  ao-e  'his  pr.'judice. 

predicting  hig  things  for  Wii-  1  The  three  prairie  provinces,  par- 
liam  BeiiPdickson.  of  Rainy  Riv-  .  ticularly  Alberta,  have  a  huge 
er,  Kenora.  who  opened  the  acreage  of  such  soils.  These  have 
Throne  Speeeh  dehaie  .  .  .  for  .been  regarded  as  "marginal"  and 
Ihe  first  time  ihis  war.  a  naval  (only  profitable  for  use  when  farm- 
iiniforni  appeared  in  the  Com-  ling  is  giving  a  good  return.  In 
inons,  and  then,  after  tlie  war  '  locating  returned  soldiers  on  the 


ilAJIOmit  SJEEt  CAI! 


(CoiitlliiiPd  (rum  Page  1) 


was  over.  We.jcer  is  Ht.  Heo-  {land.  Ihe  preference  lias  been  given 

pold  J.anglois  of  Ga.s(>e.  w  lio  'to  the  lilack  an  1  'mown  soils,  far  j  (Coiitluiied  from  Page  1) 

beat  J.  B.  Roy,  the  oiie-maii  richer  in  the  nitrogen  and  plio-!- ' -  -  - 

l>ariy  .  .  .  tlie  applause  from  ;  plionis  wliJch  are  essential  plant  ;  $  1 .8 7  2.tiiip  lower  than  at  end  of 

I’rogressive  Conservative  bench-  |  foods.  This  is  proitablv  prudent  as  preceding  year  at  .8 1 0,5 1 9.9,59,  but. 

es  inclicalPS  liieiv  new  pai'lianieii-  (most  farmers  In  the  prairie  prnv- |  cm  rent  I  ia  bilitie.s  a  re  down  8 1 ,65  8.- 

laiy  power  .  .  .  the  parliament-  |  itwe.s  intend  tn  grow  grain  and  civn- 1  999  at  81.114.137. 

ary  cafeteri.i  (best  meal  in  (a-  i  sider  in  the  first  place  the  value  of  Casli  is  shown  down  .at  866  4,674 


foods.  This  is  proitablv  prudent  as:  preceding  year  at  8 1 9,54  9,050.  but. 
most  farmers  In  the  prairie  prnv- |  cmrenf  liabilities  are  down  81.658.- 


ary  cafeteri.i  (best  meal  in  (a-  i  sider  in  the  first  place  the  value  of  Casli  is  shown  down  .it  866  4,674 
nada  for  l.fcl  ha»  got  some  new  I  land  for  lhai  itiirpose.  !  from  8  1.64  1.58  1  on  previous  bal* 

silverware  .  .  .  more  and  more  |  But  Ihere  are  lliousands  of  a  nee  slieet  vv  Idle  liolding.s  of  govern- 
rlesks  iteing  Jammed  into  the  .  farmers  in  Hie  pr.aii'ie  provinces  nn  ment  bonds  are  down  at  86,75,3.575 
I’less  Gailer.v.  as  t’anailian  pap-  i  these  gray  soils.  Be-'an.se  I  Ik-  farms  |  irom  87.8.59.198.  Keeeivahles  are 
ers  increase  their  front  line  cov-  |  are  often  smalle','  tlian  on  tlie  open'  about  8940, non  lower  at  S672.92  4, 
er.sge  of  Commons  .  .  .  rnemiiers  prairie,  such  districts  often  carry!  hut  inventories  are  up  81.16i'.99„ 
are  bewildered.  smiling  at  (a  lieavy  population,  '  af  82.29  1.1  95.  Dffsetting  to  some 

people  iliev-  don't  know.  looking  j  Resean  li  work  in  several  direc- |  extent  reduction  in  cash  and  bond 
llirough  people  tliey  Just  met;  it  j  lions  is  showing  that,  properly,  holdings  during  year,  hank  loans  of 
is  all  verv  confusing  just  now  (used,  these  gra.V  soils  may  support  1  .81  million  on  .lune  oUth  1  944,  bal- 
.  .  .  Iliere  are  the  usual  new-  iinany  peonie  if  tli.®  farming  pro- '  a  nee  sheet  were  eliminated.  ,Ac- 
eoniei's  wlio  sniff  at  tlie  ritual.  |  gram  is  adapied  to  the  conditions.  !  counts  payaitle  arc  shown  about, 
lull  lliey  come  round  to  like  it;  !  Farmers  on  the  giay  Inish  soil,' ,  8264, 9nn  higlier  si  8  1.868,588,  hut 


are  bewildered.  smiling  at 
people  iliev'  don't  know.  looking 


.\o  4 'on version  I’rohletn 


Reconversion  Goes  Ahead  But 
The  Fog  Still  Rolls 
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((Continued  from  I’age  6) 
hacs  seen  them  in  ttieir  nuive  |  itif  of  a  s 
liaiiilst,  must  be  a  Syrian  goaf  ,  n  iisl  divoi 
lierdei'  wlioni  we  have  i,alked  into  ot  the  no 
Inlying  one  of  nnr  elei  tric  razors  come  to 
whicli  he  does  not  wjinl.  or  a  (ruths.  'I'lii 
'I'ibeian  Chinaniiin.  operating  a  |  who  wl'h  1 
povvfi  plant  on  tlie  instalment  ^  world,  hoii 
plan,  wlien  lie  would  prefer  liis  '  cis  vvill  gl 
5’ak  dung  and  gi'ease  lamps.  oiii-  liigli  c 

♦  46  ¥  ;  flaKd  livii 

Due  day  when  the  lesulis  of  '  compared 
Ilie  Ir.adc  conference  are  known  i  plies  to  in 
and  not  a  day  sooner,  will  we  1  of  ns,  who 
realize  that  tlie  "ar  is  over  and  |  liitnself  as 
we  need  no  longer  .sIi.tim  onr-  '  important 
selves  lo  be  nice  to  each  other,  omy  that  i 
nn  mallei'  what.  On  lliai  day  we  Cniil  tli 

shall  also  know  whether  total  dawns,  we 
employment  does  Indeed  call  for  !  th®  positioi 
60  weeks  of  work  for  every  i  allowed  to 
grandmot iter  every  ye.ir,  iiisl  h®-  {  eiices  it  vv  il 
-atise  she  has  learned  Itovv  to  to  Hie  resi.' 
weld  a  ship,  of  for  every  flan-  j  greatness  w 
n®r  girl.  Just  because  she  knows  ,  let  us  spt 
how  lo  twist  steel  into  a  gtin  |  <  rowding  | 

barrel.  It  will  l,e  also  the  day  a  all  we  are 


comers  wlio  sniff  at  tlie  ritual.  ;  gram  is  adapied  to  the  conditions.  .  counts  payaitle  are  shown  about, 

lull  lliey  come  round  to  like  it;  !  Farmers  on  the  giay  Itiish  Foil.s  ,  8264, 9nn  higlier  pi  8  1.868,588,  hut 

most  of  I  liose  who  criticise  I  i.insi  grow  plants  of  the  clover  taxes  pa.vable  show  a  drop  of  8785,. 

speak  from  ignorance  .  .  .  Tom-  family,  siicli  a.s  alfalfa,  alsike  or  999  at  8856,629. 

my  Church  has  a  front  bench  red  ch.ve,-.  That  was  conclusively  |  \o  Conversion  Problem 

neLi  Tipnr  iho  J^ppaKor.  I^rovod  hy  pxnerimonts  at  Brpton.  [ 

-  —  Alta.,  a  dozen  years  ago.  When  the'  Tn  report  of  directors.  H.  V  Baird, 

A  1  1  T)  I  niversily  of  .Alberta  experiments,  (’I'ti  it  ma  n.  sa.vs  in  part:  With  th» 

hpofj  rjllf  I  using  various  fertilizers  grew  (‘♦‘ssation  of  hostilities,  the  large  di- 

A  ».1AV>U.VA  plowed  under,  '♦‘''sifiod  program  of  war  materials 

■9  'll  II  Iliev  obtained  higher  yields  than  29iir  company  was  identified  with 

^tlll  KnIK  f''9'n  "heat  grown  -directly  after  hi’OhK'it  to  an  end.  The 

X  VV/tiC  conversion  factor  has  been  readily 

—  -  -  _  fertilizer  doiiltled  Ihe  vield  of  i  •M'‘’f)mpiislie(l. 

11  Page  6)  clover.  Then  when  they  plowed  tin-' 

hit  of  a  sad  one-on  which  we  'herlover  .-.ml  used  fertilizers.  |  now  actively  engaged  in 

)ir  OI  a  sail  onp  on  wnun  wp  i  HiwihicH  eHo  -iniH  /yT  «hna*  !  thf  prf*paration  and  production  of 

n  MSI  divf>r4P  oiirsplvp*;  of  foiop  1  ‘npy  douhlcd  (hp  .uld  of  :  41  ,j  .  ^  a  . 

ol  rhp  notioim  which  \vp  liavp  I  cvidpiit  that  clovpr«?  must  ho:  luum  nt  f  t  d,m^nc  and 

rnp  notions  whkii  \\p  iiaxp  1  lorcign  accoimM  Russia.  India.  BpI- 

l•(^^|p  to  accf'pl  as  iminutnhlp  noin  tiipspi  ,  . 

truths.  That,  applips  lo  roiinlrips  tf'iovpis.  if  Inoculatpd.  arc  *  j  ^  j  rpnort  thia 

who  wl'h  to  trade  in  a  ’nanknipl  *"  lake  ml rogcii  from  the  air).,  consolidated  ha.sis  to 

world,  hoping  that  their  custom-  >'»  >♦'‘‘<1  ‘o'**  include  a  subsidiary,  Valdes  Hum- 

F'l's  will  gladl.v  get  into  delit  on  But  many  farmers  Jiave  been  j  her  Company,  liimiled,  located  at 


itif  of  a  sad  one- on  whicli  we 
n  iisi  divorce  ourselves  of  some 
ot  the  notions  wliich  we  have 
come  fo  accent  as  imuiut.vhle 
(ruths.  'I'liat  applies  to  countries 
who  wl'h  to  trade  in  a  hanknipt 
world,  boiling  lliat  llieir  ctislom- 
ei's  vvill  gladly  get  into  delit  on 


our  liigh  cost,  pi  .id-iction  and  In-  frightened  of  the  cost  of  fel  l  ilizer.-i  j  .Nanaimo,  J4.C.  H.  .N.  Baird,  cliair- 

flaltd  living  standards  inflated  on  these  cheap  and  usiiall.v  low- |  man,  explains  tiiat  this  property  was 

compared  to  llieirs.  It  also  ap-  .viclding  soils.  They  have  no  need  to  i  acquired  about  a  year  ago  as  an  es- 

plies  to  individuals,  to  each  one  he  deterred  hy  '-nst.  Tlip  hulletin;  sential  and  add'-d  source  of  supply 

of  IIS,  who  has  '-oni".  to  think  of  “Suggestions  fo.-  Ihe  I’sc  of  Fertil-j  of  lumber,  in  the  conduct  of  the 

liituself  as  somelhitig  siihlimel.v  izer  in  Aliterta.’’  prepfired  hy  thi- j  compan.v's  building  operations  of 

important  in  tpe  organic  econ-  provincial  advisory  fertilizer  com-  railwa.v  equipment  at  the  Hamilton 
om.v  that  is  th®  world  today.  mittee,  and  published  by  tlie  Alber-i  plant. 

IT, til  that  day  of  knowledge  ta  department  of  agriciiltiire,  ad-'  --  -  -  — — 

dawns,  we  can  only  gtic'ss  as  to  I  vises  that  ail  Ihesa  gray  wooded  i  OVT.ARIO  MET.AL.S  I’KODl’CTION 

the  position  each  country  will  he  soils  nerd  fo  make  them  grow-  good  !  _ _ 

allowed  to  lake,  as  to  the  influ-  crops  of  alfalfa  is  Just  a  bit  of  .stil- }  Tornuto.  —  Well  over  half  a.  bil- 

encps  it  vvill  have  to  overcome,  as  j  plitii'.  This  advice  checks  with  work  lion  dollars’  worth  of  non-ferrous 

fo  tl,e  resistance  its  delusions  of  ;  done  in  (he  alfaifa-secd  gt-owing  metals  niaiiufactiires  were  turned 


realness  will  meet.  By  all  means 


let  ii.s  speed  recot, version.  No  chevvrn  and  on  the  gray  .soils  west 
<  rowding  please,  however:  aflei  I  of  DIds,  .AHd. 

ail  we  are  all  in  the  same  fog.  Tliese  wo'jdej  soil'j  are  not  an 


districts  of  noi'i Iieastern  Saskal-|oiU  in  Ontario  last  year,  the  gross 
chevvrn  and  on  the  gray  .soils  west  |  value  lieing  85  26.462.946.  The  195 


of  Olds,  .AHd.  :  active  plants  employed  a  combinecl 

Tliese  wo'jded  soil'j  are  not  an  .average  of  63,646  persons. 


Stock  Exchange  Record— Montreal  arid  Toronto 


- Week  ending  September  11,  1945 


Abitibi  .  .  A 

Do.,  6^,  pref  .......  f>2 

Do..7'r  16S 

Acedta-Atlflntic . : .  13 

Do.,  pref  . .  QC 

Acme  Glove . .  5  12 

Do.,  pref  .  IOC 

Apiew  SurpMS  .  23 

Do.,  pref  .  ll.S 

•  Alfoma  Steel  Ccrp  ...  15 

Do.,  pref  ...  101 

Aluminium  Ltd  ,  .  120 

Alco.  pref  105 

Amalgamated  Electric  18 

Anp.lo  Can.  Tel.,  pref  .  54 

Aabestoa  .  25 

Aasoc.  Tel.,  pref  .  5 

Barker's  Bread  ......  4 

Do.,  pref  .45 

Bathurst  Paper,  “A  ".  Ifi 

Beatty  Bros.,  “A  '  com.  .iQ 

Do.,  "B"  com .  20 

Do..  pref  .  ..  .  112 

**el1  Telephrne  .  170 

Bertram  fr.  Sons  .  18 

Biltmore  Hat  12 

Blue  Ribbon  .  8 

Do.,  pref .  .S2 

Blue  Trp  Brewery  28 

Brantford  Cord.,  erm  .  10 

r>o.,rref  .  26 

Brarilian  25 

Brewers  ft.  Distillers  .  .  Q 

B,A.  Bank  Note  .  18 

B.A.  Cil  .14 

B.C.  Power,  “A" .  2.1 

Do..  “S  '  2 

Pr’»ck  Silk  15 

BtjiMing  Prod  .  .  2.1 

Brew.  &  Dist.,  V.T  ;  .  9 

Burlington  Steel.  1.1 

Caldwell  Linen  .  8 

Do.,  1st  pref  .....  .10 

Do..  2nd  pref .  14 

Can.  Bread  6 

“A"  pref  ...  110 

Po..  “B”  pref .  7.1 

Ca*'.  Cement  15 

Do.,  pt^r.  ...  124 

Can.  Cycle,  pref.  106 

C»n.  Frrginjs,  “A"  26 

Po..  “B'  40 

C*n.  Iron  Foundries  |6 

Do.,  pref  ...  12 

Can.  N«r.  Power  0 

Cm.  Packers,  “A".  .  .  .  .15 

Po.,''B  -  .  .  17 

Con.  bS.  Lines  ...  1.^ 

Do.,  r^cf  .44 

Cnn.  Wire  fir.  Cable,  “  .  78 

Do..‘*B'  24 

Do.,  pref  .  108 

^ «n.  Bakeries  .  0 

Do.,  pref  105 

Can.  Bren  fries  .  18 

Do.,  pref  .  .  54 

Can.  Bronre  . ; .  40 

Do.,  pref  .  107 

Can.  Cnnners  .  20 

Do.,  1st  pref  .  24 

pf^..  2pd  pref . *  20 

Can.  Crr  Foundry.  .  ,  13 

Do.,  pref.  'new  ...  .10 

Do.,  pref.  old» .  29 

Can.  Celcrere  .  57 

Do.,  rights  .  2.1 

Po..rref  .  .  If9 

Can.  Converters.  .•'0 

Can.  Cottons,  crm.  new)  27 
Do.,  pref.  (new  ■  ,  .  .7 

Car.  Dredpe  &  Deck.  26 

Can.  Fairbanks,  pref  130 

Can.  Foreign  Invest  .  .  40 

Po..  pref  .  . 

Can.  Gen.  Elec  205 

Can.  Ind.  Alcohol.  “A  "  9^ 

Do..  “B  "  8 

Cm.  Locomotive  new  32 

Car.  Oil  Co  ...  73 

D-  .,  pref  .  161 

Do.,  rights  .  .^0 

Can.Far.  Rly  ....  17’ 

Can.  ihipbldg.  “B".‘  .  8 

Can.  W'  allpaper.  “A”  .  .  20 

.  17 

Can.  Wineries  .  .  4 

Can.  W.B.  Poxes,  “A".  24  » 

Carnation  Co..  1st  pref 
CoeVshutt  Plow  .  ,  14 

Cons.  Bakeries  15 

Cons.  Min.  fir.  Smelt.  .  69' 

Consumers  Gas  ....  150 

Consumers  Glass .  .  .  :  40 

Cof.  Imperial  MiPs  . .  ,  26' 

Crown  Cork  &  Seel  .  .  !  4  2 

Crows  Mest  Coal  .  .  .  .  ?  41^ 

Dairy  Crrp  .  11* 

Do.,  pref  ....  .58 

ristil’crs-Seagrams  . . .  .  61 

Do.,  pref  . 115 

Pern.  Anglo  .  33 

Do.,  pref  . .  85 

Drrr.irion  Eridpe  ....  .14 

Pom.  Coal,  pref  13 

Dorr .  Dairies  . : .  .  10 

Do.,  pref  .  28' 

Pom.  Foumlries  . :  •  27 

I.''o..  pref  . 

Pom.  Olars  .  1.50 

ro..p,ref  167 

Dom.  Mar»nesium  .  8' 

pern.  Malting .  17 

Do,,  pref  .  101 

Pom.  Scottish  3'; 

Do.,  pref  .  44 

Dcm.  Steel  fir.  Coal,  “B".  9*. 

Pom .  Stores  .  17 

Pom.  Tar  .  17*j 

Do.,  pref  .  110 

Dcm.  Textile  . .  78 

Do.,  pref  ■  165 

Dom.  Woollens  .  10 

L'ryiren  Paper  ,  .  10 

East  Kootenay  Power..  .  .50 

E.istrrn  Steel  Prod.  .  25 

i£ar.y  Wrshing  Machine.  14 

RlectroUix  Ccrp  16 

Enamel  &■  Heat.  Prod.  8''f 

Ln^iish  Electric,  “A''.  .  23** 4 

Uo..“B’  ,  5-4 

Fo-;-fnbV  Lite .  10* , 

Famous  Players  .  .  30 

Frnny  Farmer  Shops  .  .  44 

Federal  Groin  4*; 

Do.,  prel  .  73 

Fleiiry  Bisscll  .  1  15 

Do.,  pref  24 

Fcrd,  Class  “A"  .  29', 

D-'..  Cloff  “B  "  29‘4 

Foundation  Co.  of  Can.  ?4 

Cr.-'tineau  Power  ,  .  13' « 

Do.,  pref.  5' ,  10.1 

Do.,  pref.  .5*  ....  10(» 

"an.  Products  .  7*4 

D.O.,  pref  100 


Sales  Bid  Ask  High  Low 

7033  ..  5 '4  2*v 


120  122  no 
105  106  105 


2 «  .  3 » , 

1 5 ’ 4  15*4 

23  24 


61  61*4 
115  115*2 


Gen.  Steel  Wares  .  IR'j 


Do.,  prel  .  105*4 

GcoJyearTire  .  107 

Uo..  pref.  'new .  55 

G.  L.  Pnper,  V.  T . ?  5*.- 

Do.,  pref.  V.  T  _  28 

G.  L.  Paper,  Sc .  5*2 

Do.,  pref  -  .  28 

Great  W'est  Saddlery.  ..  5*  » 

Do.,  pref  .  49 

Greening  Wire  .  .  14*2 

G’  rd,  Charles  .  7*4 

Do.,  pref  .  80 

Gypsum  .  12 

Ham.  Bridge .  7  '  ^ 

Hami.ton  Cottons .  1  7'4 

Do.,pr«f  •'14 's 

Ham.  United  Theatres  2 
Do.,  pref  121 

Harding  Carpels  8 

Hinde  &  Danch  Paper  .  19 

Ho't  Renfrew  Co .  1.5'j 

Do.,  pref  ...  120 

Hor/erd  Smith  .  22*2 

Do.,  pref  . 111*4 

Hunts  Candies,  “A".  ...  27 

Do..“B" .  27 

Imperial  Oil  15  ' 

Imperial  Tobccco  ...  13 

Do.,  pref .  7*2 

Imperial  Varnish  14*  » 

Do.,  pref  .  29  4 

Ind.  Acceptance  “A"..  .  .  28 

Do.,  pref . 103 

Inghs,  John.  ,  .  9*2 

Int.  Bronze  Powders  .  .  16*  ^ 

Do.,  pref  .  32 

Interco’onial  Coal  ...  34 

Do.,  pref  .  125 

Int.  Coal  &  Coke  35 

Inter.  Metal  Ind.,  “A  ”.  .  27*2 

Do.,  pref  101 

Do..  “A"  pref  ..  104’h 

Inter.  Milling  4' ,  pref  .  113 

Inter.  Nickel  .  37*2 

Do.,  pref  ....  148 '4 

Int.  Puip  &v  Paper  ....  32 

Do.,  pref .  107 

Int.  Pete  .  22 

nter.  Power  .  35 

Do.,  pref  . 113 

Inter.  Utilities  .  . ;  31-  2 

Jamaica  Pub.  Service  .  11^4 

Do.,  pref . 109 

Kelvinator  .  28 

Labatt's.  .  22 

Lake  of  W^ cods .  27 '2 

Do.,  pref  .  152 

Lang  cw  Sons  .  17  ‘i  18 

Loora  ilccord  .  17  17 

Legare,  pref  .  19 ’2 

Lindray,  C.  W .  8 

Do.,  pref  .  80 

Loblaw,  “A".  . .  28 

Do..**B"  264 

Loews  Theatres,  pref.  .  .  71 

MacKinnon  Steel .  3 

Do.,  pref  .  .  61 

Maple  Leaf  Gardens  ...  25 

Do.,  pref  .  12 ' 2 

Mrple  Leaf  Milling  ...  13 

Do.,  pref  .  20 

Marsey  Harris  newj,...  13'* 

Do.,  pref.  newj .  26  4 

McCollFmntcnac  ...  lO'* 

Dr.,  pref  . 107  1 

Michcll  Co..  J.  S  ....  53 

Mitchell,  Robert  _  28 

Modern  Container  .  24 

Do.,  pref  .  104 

Mnlson's  Brew  , .  24  .• 

N!u';r.ch  Knitlini  ....  30 

Idu.,  pref  ...  135 

r.o..  pcef.  I  new* .  88 

NC  rnt.-t  a  1  Cottons  ..  80 

Do.,  pref  .  141 

Montreal  Loan .  27 


105*4  105 

107  110 

55  56 


4005 

63* 

.  43* 

. 

115 

170 

40 

2858 

17' 

■  17 

i 

30 

100* 

100' 

75 

14* 

4  9< 

100 

104 

100 

90 

$5  50  . 

75 

23* 

>  20 

$1  20  ' 

114 

114* 

2  113 

$7  00: 

275 

19 

14 

1 

99 

100* 

1  97 

$5  00  ' 

391 

129* 

.  94* 

$8  00 

215 

107 

100' 

S5  00  ' 

17' 

17’ 

4  22 

13 

55 

57 

51  ’ 

$2  75  i 

5580 

27* 

2  20 

80  1 

60 

.53* 

4' 

5 

4 

1 

48 

45 

42 

$2  50  I 

8600 

18 

14 

$1  00  . 

205 

40* 

^  30 

Int.  i 

29 

30 

30 

22G 

Int.  ' 

112' 

.  Ill  ' 

$7  00  1 

25.5 

172 

161 

>8  00  , 

18 

21 

21 

19  i 

:30  ! 

50 

12 

10 

0,1 

8' 

0* 

i  ^ 

7’ 

1 

52 

54 

52 

50 

^2  50 

.30 

40 

28 

Int,  1 

9*4 

10 

10' 

8 

26* 

27 

27 

26* 

'1  .10 

74730 

27' 

22' » 

Int,  1 

.^0 

11 

8\ 

1 

100 

18' 

15*. 

.1007 

25  • 

23* 

31  00  1 

350 

26* 

20*; 

'1  60  ! 

9.50 

4*1 

1  G 

1 

495 

16' 

11 

Int .  i 

580 

24 

18*2 

60  , 

9! 

12L 

13 

13 

10*. 

40 

8M 

10 

8 

Int .  1 

28’ 

29* 

.  .30 

$1  so 

14 

14* 

11  G 

80 

6 

6' 

fti 

6 

829 

112 

111 

56  00  i 

105 

76 

67  *i 

$2  50 

1702 

1.5 

9' 

128 

130 

IF/ 

$5  00 

106 

106 

S5  00 

24 

27 

20 

$1  50 

.35 

43 

^37 

$1  50  , 

76 

16 

14  -4 

1 

350 

12 

10 

.60 

75 

11 

7* 

60 

255 

.i5 

.33*4 

100 

17’ 

.  12' 

1381 

17 

IIL 

$1  on 

668 

47 

40 

S2  50  j 

110 

82 

70 

S4  00  ' 

23  M 

25 

28 

23 

$1  00 

til 

108 

36  50 

.. 

9 

9’ 

10 

5L 

105 

05 

$5  on 

73520 

I01 

8 

1 

1.508 

55 'j 

44 

.$3  40  ' 

175 

41  « 

38* 

31  50 

lOR 

109 

107 

$5  00 

250 

20’ 

15*4 

80 

80 

74  , 

25 

25* 

24 

$1  50  1 

855 

20' 

17G 

.60  ' 

7070 

14* 

10 

1 

1010 

32* 

27 

$2  10 

.■»n* 

31 

31 

28' 

$2  10  ’ 

105 

59 

45* 

:  00  b 

23' 

23 

35 

176 

1.58' 

57  00  b>  ' 

35 

50 

40 

nn  b'  1 

65 

27* 

26’ 

SI  20 

7', 

30 

28’ 

.  26’ 

$1  20 

745 

25 

19'; 

Int.  1 

120 

130 

115 

S6  00  ! 

470 

47 

33 

$2  00 

$8  00 

250 

219 

58  00 

1210 

10*. 

6* 

Int, 

105 

O' 

61ft 

Int . 

1035 

35 

15*- 

50 

29 

19 

SI  00 

H5 

159  ^ 

165 

150 

$8  00 

1  00 

50 

1 

6065 

21 

IF'* 

Int .  ' 

7M 

8* 

7 

19 

20 

16* 

$1  no 

17 

21 

24*4 

16 

$1  (iO 

730 

5* 

4 

Int. 

15 

25'. 

16 

$1  50 

$4  00 

786 

15 

12';' 

50 

710 

16 

14 

80 

1  782 

70'. 

49 

SI  00  b 

149*- 

145 

$R  00 

90 

40 

3.3 

S2  00 

700 

27 

23 

SI  20 

25 

42 

38 

$2  00 

41 

43 

42' 

.38' 

$3  00 

12 

11  '4 

* 

58 

54 

$2  25 

645 

65 

42  G 

$2  22 

10 

URN. 

114 

S5  00 

65 

♦52 

Int. 

100 

^85 

$5  00 

1119 

37*4 

29 ‘  .1 

SI  20  j 

22*) 

16* 

llG 

Int.  ; 

246 

13’ 2 

91s 

30 

32 

28*  . 

31  70^ 

2450 

29L 

24  Tw 

SI  40.1 

S6  01  j 

5 

165 

124 

S5  00 

164 

161 

57  00 

1120 

8'- 

I 

300 

18 

14  4 

.80 

100 

100  4 

101  '.$ 

100 

3 

3 '  -• 

3*.. 

2' t 

43 

44 

41  '  J 

37 

32  00  J 

2422 

12 

1125 

19*h 

14 

Int.  , 

555 

18'.. 

12 

25 

HI 

K'3  *'  . 

r.  50  . 

540 

79*  . 

71 

,5  00  , 

165 

165 

161 

.17  no'; 

715 

1 

7*-. 

.50  I 

1940 

11 

S's 

50 

195 

25 

15 

$1  90  i 

13 'j 

i4 

14’^ 

11  *  V 

Int.  1 

255 

16'-. 

12  G 

Int  J 

175 

9*4 

10 

28'  . 

23  •  4 

S-G 

6*  . 

9 

5 

10*4 

10*4 

R'v 

15  I 

30 

25 

Int.  1 

889 

39 '4 

35 

SI  .50 : 

860 

5’* 

.I'j 

' 

395 

78 

65 

Int.  1 

! 

25 

1  50 

1  00 

... 

24 

25 

1 

1195 

.30 

24  • , 

Si  00  ' 

28’* 

29 '4 

25*  . 

SI  00 

200 

26'.. 

20 

SI  40 : 

13 

13G 

lO'i 

140 

103 

97 

$5  00 

90 

106 

100 

$5  .50 'E 

7*» 

4G 

;  E 

10.9 

8*4 

17.49 

19»s 

15 

Int.  1 

55 

105*4 

101  G 

$5  00 1 S 

30 

105 

92 

$2 . 50  i  B 

122 

57 

53 ' 1 

S2  .50 :  „ 

50 

6'i 

14 

Montre.al  L.  H.  &  Power 
Do..  3',  notes 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corp  . 

D.O.,  “A‘  pref 
D.o.,  "S  '  pref 
Murphy  Paints,  com 
Do.,  pref 

National  Breweries 
Do.,  pref 
National  Grocers 
Do.,  pref 

Nat.  Sewer  Pipe,  "A".,  . 


Noranda  Mines 
North  Star  Oil  . 
Do.,  pref 


Do.,  pref 
Page  Hersey  new 


Price  Bros  . 

Do.,  pref 

Provincial  Transport 
Purity  Flour 
Do.,  com  new 
Do.,  pref 

Do.,  pref.  new). .  , 


Week  ending  September  1 1,  1945  •—  - 1945-“ 

/.  High  Low  Price  Sates  Bid  Aak  High  Low 
Change 

'4  24  22  •  1*4  15583  ..  ..  24*'i  20*  j 

40*4  500  .  .  ..  49*4  49*4 


UNLISTED  SECURITIES 

I 

l  urnlshed  by  A.  J.  PAmSUN,  4R.  A  CU 
I  LIMITEU,  Uoyal  BatiA  Bldg.,  Toruoto. 
I  I  Subject  to  confiroDatlun  and  change) 

^ '  Stocks  Rid  Asktd 

1  .VlIi  riN  l\in>;>t(>n  I  nit.N  . 


THE  FINANCIAL  TIMES,  SEPTEMBER  14,  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


57  S2  22  b  I 
22.5*-4  $7  00! 
348  $7  00 ! 


.\il(*ns  St.  t.ntiin riiii-ii  I  uitb 

liens  l  ot  until  I  nits  . 

.VtJKio  Can.  I'el,  "V'  (.uni.  . 
.VllKlo  (  Hii.  let.  o.e  .. 

LcauL'ai'JiuJS  L.  ii.  a  P. . 

It.t  .  Sugar  . 

Il.t;.  Tel.  1st  Pfd . 


♦■*2.00 

37.00 

10.00  11.00 


37  35'4 

101  98 

15  .  14 


Regent  Knitting 
Do.,  pref 


Do.,  pref  .136 

Sa-;u*nsy  Power,  pref  106 

St.  Lawrence  Corp  .1 ' 

Do.,  pref  25 

St.  Lawrence  Flour  Mills  35* 
Do.,  pref  141  ' 

St  Lawrence  Paper,  pref.  63 


Do.,  pref  .  .  .  . 

Do.,  W.  D.  pref 
Simon  fir.  Sons  .  . 

Do.,  pref  .  .  . 

Simpson.  *‘A" 

Do..  "B"  new' 

Do.,  pref.  4  '  ,  ne 

Southam  Co 
Southern  Can  Power 


Do.,  pref 
Stedman  Bros 
t-el  of  Cansda 
Do.,  pref 


99**  99'? 

\6\  15*4 


Tookes  Bros.  new). 


Do.,  pref 
Union  Gas  Co 
United  Corp..  “A". 

Do..  ‘B'’ 

United  Steel  , 
Viaii  Lt<! 

Do.,  pref 


Do.,  pref 
Do.,  pref.  new ' 


63  62 ’fc 

81*4  79 


Do.,  pref 
/ood.  Alex, 
/ootls  Mfg. 
Do.,  pref 


Do.,  6' ,  pref 
Do.,  pref  .  . 


18'*  18*4  18 


Do.,  20  p.c.  paid 


■'^1941  Quotations 


44 

46 

47 

40*4 

300 

13 ’2 

12 

515  . . 

30 

28 

ISO  ... 

29 

22 

2003  ./ 

22 

I7G 

40  . . 

.  .s 

26 

20 

1040  .  . 

59*2 

50 

260 

7H 

i.5 

6 

6*4 

6», 

SG 

345 

79 

24G 

174 

176 

175 

168  */5 

100 

18G 

ISG 

II8L4 

•120 

110  .  . 

9G 

6 

70  .  . 

to 

250  . , 

8'a 

5*< 

265  . . 

38 

28*  . 

50  . . 

11  * ; 

8'2 

10 

101  's 

98 

3.36  . . 

29 

26’ .. 

115*. 

100 

102  *! 

61  G 

1  61 ‘3 

57 

10 

157 

150 

140 

2845 

7 

SG 

20 

22 

19'3 

106 

125 

*119 

♦no 

2295  .  . 

22 

164 

2345 

12'4 

6*., 

140  .. 

16 

14 

3110  ., 

37G 

32 

201  . . 

107'.. 

100'; 

4300  . . 

14*2 

^G 

16  ., 

8G 

ft's 

7G 

6' .» 

96 

94 '4 

1261  .* 

46 

40 

225 

17G 

75 '4 

13 

13 

lO'-j 

22 

25 

24 

22 

7 

33 ' 2 

31  *2 

95 

12’  . 

11*3 

105 

106 

105 

145 

35 

28*4 

350 

335 

285 

25 

107 

103 

4235 

4*4 

2*.. 

1 465 

29  * .. 

18G 

50 

38 

32 

141 

142 

140  4 

490 

68 

58  G 

2089  . 

20 

16'  . 

28 

25 

22 

148 

160 

150 

140 

no  . 

32 

22 

175 

30 

22'  . 

426 

13 

10 

50 

lOG 

9 

99 

100 

99 

25 

26 

;  26*2 

15 

in 

109 

575  .' 

19G 

15* 

777  . . 

15 

10’ i 

170  . 

103  4 

100 

520 

16 

15 

165  .  . 

14 

lO'i 

7820 

loG 

7 

4  *  3 

5 

5G 

.1*3 

125 

16*.a 

14 

150  . 

^I4l  .. 

44 

.14 

77 

68 

10 

BO'-i 

72 

7 

10 

9 

4*3 

280 

20 

6*4 

54*2 

•53 

60 

25 

11 

22’;. 

14'  ; 

100 

36'  ' 

28 '2 

52  G 

54 

54 

1 

165 

Iftl 

117 

HG 

U 

•80 

3380  . , 

9G 

7 ‘-3 

.20  ... 

30 

27G 

TlO  .  . 

22 

16'... 

1180 

ft’d 

3 '« 

14 

15 

MG 

98*2 

100 

100 

97G 

65  . 

63 

58 

1927 

79'3 

69 

112 

22'-9 

21 

141 

154 

154 

128 

156 

1.55 

145 

40 

19 

15’. 

1815 

20  « 

18 

22*2 

105  G 

in.5G 

232 

lOiG 

09 

135 

22 

19G 

4174 

14 ' 3 

6 

181 

w 

95 

68’,' 

112 

no 

34 

29G 

no 

107 

17G 

18*4 

19 

16 

.nO 

14 

9G 

55 

28'  • 

22’* 

10  ,  , 

29'.. 

28'.. 

26  . , 

27 

26'* 

5  . , 

16*2 

15 

871  .  . 

17*4 

14 

510  ., 

22'; 

18 

35!  ., 

22 

18G 

530  . . 

20 'i 

15G 

460  .  . 

30 

26G 

3865  .  . 

18*4 

15 

190 

30  ' 

27’,. 

...  172 

175 

175 

160 

...  16.S 

117 

120 

10 

39 

36 

61 

90 

85*4 

5 

K> 

16'4 

.  .  225 

215 

19.5 

...  109 

in 

110 

10s 

. .  .  .  40 

50 

*30 

oUni  1*1  i'V'J . .  I  101  i 

Mutlsli  Mt^r.  A  Trust  .  ..  llu.'i..  |  p.j*^ 

$5  50  IJnKkville  Trust  .  .'*(*.2.1  I 

$2  091  Ljilj^ary  Power  T»'e  I’ld.  ...  liil.lu  I  1041' 

$1  75  (  aiuida  l.ifr  Ass<*e .  Il7..t0  j„l 

Int.  I  Cat],  .\irwa>s  .  il.2.’»  ]  jo'. \ 

SI  50  I  Can.  iiakrnes  J’lti . !(*.». 2.i  1  lu.,  „ 

'  Can.  i-airbtiiiks  .  2'.<.i*n  loi*.. 

SI  00 1  Can.  ITn*  litsurniu'e  .  M.t.nn  I  pip’ 

«1  AO  i  Griirral  Invest .  I  l.2.»  U'l.O!!  11131^ 

^  I  Can.  hideiiiiiit.i  .  l.«n.iMi  ihu.no  |jj|,  * 

t.an.  Industries  “A”  (.0111.  .  I.'.N.imi  |ii3.iu»  |nr»'* 

$1  00  *••♦**•  Industries  “11*’  t.uni.  .  Hi.l.iiii 

$7  00 1  *  Industries  7*>  ITd.  ...  lOS.iMi  17l.no  inis'^ 

SI  00  Can.  lun*‘rs‘»ll  Hand  .  t;;>.no  * 

$7  00  (  an.  Investors  C.orp .  7.2.'i  8.00 

t;an.  Invest,  luiid  .  C20  lor^* 

Tnt.|  Can.  Machinery  Com .  ’i.oo  fo.oa  tmn'* 

i  Can.  Motor  Camp  “.\*’  A-  “11"  0.2.'»  10.2.'» 

2n  i  I  ”*'*  Having  JMd .  .>..*i**  |  ,,.1.. ' 

(.an.  West.  Nat.  tias  C.  M. 

00'  .  ; 

S3  00  1  Lati.  West.  Nat.  tias  C.H. 

5.6  00  I  H.  Hf<l .  1  ♦*6.2.1 

!  Can,  WeslinRhonsc  .  a.'l.^M*  56.00  | 

Int.  Capital  Trust  . .  .12.2.1 

S7  00  Capital  Wire  Clutli  Com .  ♦i.2.1  8.»o  10|ij 

^1  00 1  Capital  Wire  Cloth  I’frC  ...  22. '25  IH 

30 1  CaNxthra  .\pts.  Pfd .  .1.7.')  IIO*,. 

A.  W.  Chase  PHI.  Iloniis  ..  28. '2.1  126 

1' "oi !  tlolonial  Iteally  Com . .  CT.I  !  I32'-^ 

4n  -  Ldlonial  Steamship  .  83.25  M'Pj. 

I  t.ommercial  I-'lnnita’e  ♦!om.  ..  3.25  lO.^Hi  |28 

C.ommercial  Life  T.25  3.25  loi's 

Confederation  I.ife  30''r  INI.  • 

I  r.untinenfal  Life  2tC’r  Pd.  ..  33. '25 

Si  00 1  Corrugated  Pnper  Ilox  Ilts.  .'lO.iai 

Int.  I  Crescent  tiroameiy  Pfd.  ...  70  00 

SI  60  [  Crow  n  Life  I'lilly  IM . 2K5.25 

^2  00 1  (;t<»wn  'Trust  .  73.50 

'•0  A  S>V.  J’fd .  iC.ZS 

ti  ?A  '  Hrlroil  Inter.  Ilridge  .  2(*.25 

S7  00  I  *^*'*')‘  Kiivel.  (West)  f.om.  ...  7.5^t 

S5  50  !  Horn,  of  Can,  (ien.  Ins . 1t)7.oo 

j  Dominion  Life  ....  .  17.1. on  113.50 

SI  00  Dover  Industries  .  9. 00  lo.oo  i273*^i 

$1  40  I  Dunlop  5%  Pfd.  Par  .?2.1  ...  26. ♦lO  27.^*o  1 

$7  00  Eastern  Steel  Pfil .  22. 5o  I22.0^- 

$.1  00 1  Ldmonlon  Sloi'k  Yds.  I  nits  ♦>2.25  70.00  j  n.i.nn 

90  eastern  Trust  .  15o.oo  '  10S.l*ii 

AA  Empire  Life  2.1^r  Pd .  I6.l*il  |  Cio.OO 

11  nn  Hxcelsior  Life  lO'r  IM.  ...  ‘.♦♦*.5^*  i  I  Cl. 00 

SI  00  ^'''^H'ral  Fouml.  New  (,nm.  .  i.:,n  l.titl  127.75 

^  ^”1  i’oreign  Power  Pfd.  .  2.T.^*o  ,118.00 

4^  '  Cnit  Brass  Com .  21.iai  ;  loo.oo 

;  (lodericli  Klexator  .  16. 00  I  lOiLOO 

'Granite  Chih  .  9.00  jo.oo  KUl.OO 

5.7  00  j  Great  Cakes  Power  Pfd.  ...  IM.lo  117.50  123.2.. 

...I  Great  West  I.lfe  . 310.00  :t6^L(i(» '  I'JO.Oo 

...I  liiiaiantee  Co.  of  A . 22(»,rMt  !  lf»2.0ll 

.  I  Guardian  Pealty  Pfd .  28.50  33.00  lll.^io 

•  !  <iue!ph  A  Onl,  Inv.  Par  .<.1^i  .12.2.1  5.1.25  33.00 

51  25  Hoiindiy  Pfd .  2.75  3.5o  li»l.T1 

^  •  Ifnlifax  Insurance  .  M.oa  tfi.oo  33.50 

I  Mart  Hatteiy  Com.  .  7.00  s.ofi 

60  b  ;  Highliind  Dairy  Pref .  60.00  j 

S.1  00'  DomewfKxl  Sanitarium  .  OS.tio  IO8.00  ; 

S3  00  I  Iniperial  Life  .  2S1..10  3M,lo  l6-^-6n 

j  Industrial  Mljte.  A  ITusls  .  42.50  l!l7.^*o 

80.  Iiii/nim  Ar  Dell  Pfd.  .  .  36  fio  1  IM.oo 

52  50!  Int.  nilities  3..1^t  Pfd .  57. in  on. on  l♦M•..:.n 

■  I  amhton  Gulf  . .  23.1. on  '2611. on  Hl.to* 

\  l.egare  Pfd .  2i».00  H»C0^i 

S'?  Aj'  ’  kolilaw  Inc.  Com . .  16. nn  16,7:,  !  110.50 

S7  00  I  HoiKhm  A-  West.  Trust  ....  75. .I0  I0i..,ii 

I  Mannfarturets  Life  ....  ,  .  26*i.25  27.1. oO  ^  127.00 

Int.‘  Maritime  Life  .  23.f*^l  27.0**  .H3.5*i 

j  .Maritime  Tel.  A  Tel.  Com.  16. on  17  0f»  I 

Si  50  I  Maritime  Tel.  A  Tel.  r»f»!.  ..  17.00  18. .in  H’0».T5 

Int.;  Midland  l.oan  A  Saxings  ...  1.1. 2.1  KM^io 

I  '(innesola  Onl.  I*aper  (5»m.  1.3.25  11.25  | 

,  llonacch  MIrje.  I'nits  3  on  400  LT0.06 

Monaicli  Life  20'*^  IM .  .18.21  ,  ^ 

Ia  «a  ’^Hxnfrenl  M  ind  Pwr.  Pfd. 

«!  AA  '  Mo'*Gejii  Trust  .  76..0*  I 

53  00-  'Hirrisou  llrnss  .  .  3..%**  1.7.1 

S7  00  ,  Screxx  C<»ni .  17. On  j  CGIitx 

57  00'  Morrow  Screw  Pfd .  I^*2.o**  H*7.i*l*  Vlgom 

Int.'  Mount  Iloxal  H(»tel  Com.  ..  3. .10  1 1 .50  ! 

80  National  Drug  (  tun . 1.00  o.no  : 

S5  00  National  llosiriy  ♦‘.om .  3. 50  ,  pj.lj  | 

$4  50*  National  Hosiery  Pfd.  .....  1,10  j  | 

5»1  60.  National  l  ife  .  20.0**  (’ 


101  Doin.  of  Can.  , 

•  •  •  •  Dum.  of  (  an. 

•  •  •  •  Dom.  ul  Can. 

‘4  Dom.  ol  i.ati. 
•••  Don:,  of  Can. 
H*l'  j  Dom.  of  Can. 
161 Doiii.  of  Can. 
....  Doni.  ut  Can. 
1)  tin  ot  (iuii. 
P'T’i  Dom,  ol  Can. 
D**>  .'H  Doiii.  ol  (.iaii. 

Dom  ol  Can. 
101 Dom.  ul  (^an. 
101*4  Dom.  ol  (!an. 
p»3'_.  Dom.  ol  Can. 
loi'j  Doiu  ol  (^aii. 
!♦*♦♦ ’’s  Dum.  ot  t^an. 
D*7-  4  Dom  ol  <ian. 
1**0'h  Dom.  ol  (iaii. 
3!*'h  Dom  ol 
3!**o  Dom  ol  Can. 
1**3' 4  Dom.  of  Can. 
l*’^*a  Dom.  ol  Can. 
....  Dom.  ol  Can. 
....  Dom.  of  t^an. 
.•••  Dum.  of  Can. 


1  e. 

1. 

I'JIfi 

KUJj 

'I.v. 

1. 

FJ4h 

4003^ 

I)e. 

1.5. 

11I44) 

lOO'i 

My. 

1, 

1047 

100*  . 

Ma. 

1. 

1948 

KJl  H 

Ju. 

1, 

4()--l9 

lOlG 

J(i. 

15. 

wU‘61 

lit'.*  . 

.N',. 

1.5, 

4«-:>i 

lOlG 

Oc. 

1, 

40*.'.:2 

K*4 

Jr. 

15. 

104* 

I 

1, 

10.’.*  . 

.Ma. 

1, 

.■i2-;.4 

K*4'2 

.1(1. 

1. 

1 03  >  „ 

No. 

1, 

:>;p:.6 

ma 

•No. 

1. 

46-36 

K»a  J 

.No. 

1. 

47-;.7 

ior>Kj 

My. 

I, 

i:M7 

Jirj 

.No. 

1. 

4«G)H 

107 ’ 

III. 

1. 

mi 

Ja. 

1, 

Citi-.’/J 

mt* . 

Iu. 

I, 

:»7-6() 

mo  , 

No. 

1, 

4i)-:>:) 

mj'j 

Ju. 

I, 

I’r  rpriual 

07  G 

Fe. 

!. 

F'«2 

mo 

Apt 

1, 

,  prj 

lOti 

RAILWAY  AND  NAVIGATION  BONOS 


.  (luniiiln  Stoniniiliiii.  .  S'j  .\I  S  15  M.ir.  l,i-.57 

.  i:aiiiuliaii  I’ac.  Hallway  ....  l  A  l.'i  I  eb.  l.'i-ol  I'  l 

.  Canailiat)  I’ac  Hailnay  ....  4^  JJ  C  hily  f>0  ni> 

l.an.  I’ac.  Illy  4  I’erp  II',' 

.  (.an.  .Nat.  Illy  ( Ibnii  (iiiar.)  4'^  MS  C.M.  ScpI.  51  |21 

.  i;an.  .Nat.  Illy.  (Dom.  litiar.)  T  ,  JDI.I  CNL  .lune  5.5  I'  n 

.  (Jan.  .Nat.  Illy.  (Dum.  linar.)  3  JUEIi;  llec.  4.5-511  Ini 

.  Can.  Nat.  Illy.  (Dnm.  Cmar.l  i'«  J.1.5  ,\()  C\C  Ocl.  l-bn  l,'7 
.  (.an.  Nat.  Illy.  |I)nin.  (jiiar.)  3  JJ15  C  Jan.  54-5'.l  I'll 


jI  121 

5.5  I'  ll  , 

4.5-.5II  line. 


•  ]',tl4  ijuotations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  fnllo'xing  quotations  are  furnished  by  The  Inxestment  Dealers’  Atioeiation 
of  Canada 


Province  — 

Kate 

Msturitv 

Bid 

ir.,;,n 

SO. ♦Ml 

. . 

...  ♦»'p 

1  M.d'cti 

1!M7 

n.a 

llS.nn 

127. *M» 

ss.iio^ 

.Mbertu  . . . 

... 

1  Uct. 

ls.*i:^ 

127.0(1 

15".'"' 

mi.oM 

I<i'ili>h  l.oluiiibla  . 

...  6 

1.5  IVb. 

l’*47 

103.0(1 

i"o.:i" 

I22.4it. 

1  t8.(*^i  X 

British  Columbtu  . 

...  4’'^ 

1  Uc*. 

lT..t 

12"  00 

12F"" 

11. '..♦Ml 

1 10.00 

BritNIi  (.olumbia  ..... 

...  AC 

1  Sppl. 

1:f..i 

m.'M 

lF..*u* 

ms.tiii 

lM2,.>^i 

Maniloli.'i  . 

. . . 

1  \|iiii 

1947 

i"4;.,'.'» 

iJii.nii 

1  la.oiix 

M:iniK«bo  . . 

t'j 

1  Oct. 

m'.i 

ns, 7'. 

122 : . 

ili:;.t»fi  ins.nn  s,. 

1. 1*6  127.75  IlS.DOx  Nt 

,118.(1(1  113.25  X  N. 

:  l(i3.(hi  |n3.5n  Ol 


21*. 66 

16.6**  16, 75 


83.5*1  8*1 

I  1**3. n*>  in.3 
136.75  113 


1  IS.OOx 

.New  ItiuMxxvick  . 

1’* 

15  \|iid 

113.2.5  .X 

Noxii  Scotia  . . . 

4’.. 

1'  .Sept. 

|03..'i0 

Ontaiio  . 

.3  *  . 

1  Icll 

107.00 

♦  )ntario  . 

4G 

1  Ju!U' 

120.t*^)z 

()n1;iri((  . . 

4 

1  .lime 

1  IS.^IO  ^ 

♦  )idni  io  Hviti  e-Flec.  I'nxver 

IG 

i:».T.(*o 

Onlario  H>dro  T.Irc.  Power 

4>* 

Jan. 

98.00 

1*1  iiicc  Ed w aid  iNland  .... 

:f  - 

1  \U|4. 

|07.(M) 

(Jufhcc  . 

4*4 

1  Aug. 

.S3..'i0 

Saskatihrwmi  . 

4% 

!♦!  TM) 

.Saskohhownu  . 

89.00 

vSaskntchcxxan  . 

5T, 

1  Aur. 

Ml  NICIPAI. 

99.00 

(  lull  . . 

J'j 

1  July 

im.tMi 

H.-ilifax  . 

1  Jill) 

K»8..'.0 

Hull  . 

1  Mh( 

(♦.H.^IO 

I.rvix  . 

1  Marih 

1  K'.fOl 

MoiU'toa  . 

■5G 

J  July 

9T.4IO 

Monlical  . . . 

.5M( 

1  MiiitIi 

lO.'j.rM) 

t  >  I  ( a  w  a  . 

4G 

1  .lulv 

K*3.7.'. 

Uiu'hcc  . 

4*.. 

1  ♦)ct. 

im.uo  X 

Sainl  .b»hu  . 

h*>  \pMl 

8()..*.0 

-SI.  Hoiiiliice .  34 

I, 

SI  Me-. 

K*3.00 

Ihrce  Kivers  . 

1*.J 

1  Nov. 

1 19.00  X 

N'aiicou  ver  . 

.5M- 

1  June 

lOI.^M* 

W  (‘xtmouut  . 

I'M 

1  Mav 

.83. .30 

Windsor  . 

.3G 

1.')  Der. 

I21.4M)  \ 

Winnipeg  . 

1  \|)nl 

'ii.N  ublc 

(.annda  and  New  5ork.  7.— 

P.TX  atile 

<  an.'ida, 

i:3*.5ll  13(>..--» 

113.25  117.25 

1**3. in  imC''* 
11*8. .in  in  *1*; 

127  75  J  >1  :  ’ 

122.****  126, n*i 

126. '*6  136  06 

3.8. nn  p’l  .n  « 

163.5**  112  ••* 

**3.(»(»  97.0(1 

1**1. 

3^.56  103.6 1 


I  no  *10  in  I 

II'*.'**j  IM**' 

i*'"*.i6  nt.i6 
l*‘6..in  Ul.:.** 

in. 6'*  116*)*' 

33, n**  if*2*6n 
l^*1.1♦'  n6.**f* 

1**1. **n  •  7**7 


I '*2.16  107  6*» 
3t  no  3^  ni 


CORPORATION  BONOS 


Record  of  the  Curb  Markets 


«C  /NA  Nnilson,  Wrii.,  Cmn.  .  11,66 

C7  on  W  ni.  Pfd . 1*I3.5** 

52  nn  Dfuiisxx  h  lv  Trl .  12.1'*  11.16 

^  ,  New  Method  Latiiuli  y  Pfd.  ,  .  37. 6** 

$1  00  ^k)?ara  Lower  \rc)|  Rfidge  lii.no 
,40  N/>rt!ieru  Teleplume  !.36 

:  \oxa  Scotin  Truxt  .  112.00 

!  Novh  Srotl.'i  L.  A  P.  C.om.  ...  83.71  88.00 

Si  25  Office  Specialty  Com.  17.6** 

♦  )nt.  Tobjicco  Planl.  Ciiils  .  18.16 

60  l*n<*lfic  fionst  ’Term  ....  13.6.0 

00  Paramount  Kitchener  Cnits  13.56 
5®  Painmount  Dsliawa  J’ftl.  ...  81.56 

Prnv.  Pauk  of  Can .  12.56  M.n*i 

JI  Provincial  P.aper  7*^  Pfd.  .  IOS.2.1  1**3. 56 

I  PrudeiMlal  TrusI  .  7.5** 

$1  00,  ll*'li**n«‘**  G'Min  Com.  .  Il.i**'  26.no 

\  Mellance  Giatn  6C77  l*fd.  .  f*5.**«i  l**6.(*6 

$8  00  Poxe<Ial»*  C.idf  ...’. .  MU*. 6*1  n**,**f* 

$8  00  huval  Trust  .  86.66  I 

$4  00  I  lluddx  F.  C.  r*rd . 136.16  : 

Int,^  Sriherlinc  nntd)er  Com.  6.71  8.7.1 

$4  00  I  Sherbrooke  Triut  132.16 

AA  i  .Sincennes  McNnimhIon  Com.  2.16  .3.16  i 

I*  Uni  Soveieign  I.ife  21'’^  Prl.  ..  23.6** 

S2  *)0  ■  <;hem.  .1'“,  Pref .  37.*)6  33.66' 

84  00  NKindard  Fuel  6C.''  Pfif.  ..  36.1**  I*M*.1(*  , 

S5  00^  Sterling  Trusts  .  ..  83.00  ! 

I  SC  John  Dryrbx'k  I’fd .  Il*.‘CVl  ! 

Sun  I.ife  .\ssce . 3fM.1*i  .3S1.I***  ' 

I  Third  Can  Gen.  Invest  .  .3.16  4.00 

'Tofuii.*  Carpet  Pfil.  .  37  06  j 

r  I  T'oi'onto  Carpet  Com .  70.*o*  . 

"  j  'J’oronto  General  Ins .  6.6**  7.66  j 

Trusts  if:  Guaranlee  .  72.****  71.71  I 

I  I  n.  SIk.  Yd-.  Sms’k.  X  ;,  pfd,  166.6*1  lD*.ni*l 


66  I  rtility^  Bid 

****  l(*7.**l*  Vigoma  Cent.  Mix.  IN.  1!I1!I  .  C,7 

10  11.16!.\s'ce  Tel.  A  Te|.  1'-,.'s  1!I6**  1  |3 

**6  6.0*1  :  Vv.'dmi  Tel.  I*  .,  I31.S  1*12' 

■'6  I  Kell  Telephone  1,  1617  .  12! 

j  IU‘I1  Teh'p'iojie  5.  l.M'iO  . .  126 

6**  :  K.  (  ■.  P(.x\  rr  1  * , .  i3*>**  ....  1**1’ 

I  K.C.  felei.hiille  J  *  ._. .  1361  ....  167’ 

5'*  (lalc.arx'  i*o\\er  ;>,  I6('>n  .  113* 

1'*  11.10  Cali;n>  P«»xxcr  5.  13*n  .  l**.'i 

0**  ♦'atmeaii  Power  J-’i,  ‘.\*  .  ..  IM 

'*'*  Do.  ‘K’ .  l(il» 

^6  Int.  llxdio  Flee.  6,  1641  ....  36* 

00  .Int.  iNiwer  6.  1317  .  16  4 

.71  88.00 1  lilt.  |‘ox\4*r  6'  ...  1317  .  1**7 

»6  J  Mael.aieti  poxw  r  I.  13,53  ...  1**2' 

.Maritime  T'.  A  I'.  1.  1367  _  1**1* 

'j''  .Mont.  Island  Pwr.  5*5,  i:»57..  Ill 


K'own  C...  1,  1616 

K.<  .  Pulp  A  P  (per  7,  165** 

♦  an.  Inter.  Paper,  H.  p*|6 

♦  an.  P.  A  P.  In\ .  5.  |618 

♦  an  C.icn  6.  1312 

♦  an.  \  tekers  (;,  l:*17  . 

f  an.  ♦  ('nient  t'...,  P*11  . . 

♦  .ms.  Pap.r  I'-j.'  I!*11  ... 

Dorn,  (dal  I*.,  1312  . 

Dom.  Daiies  ♦!.  1317 

Donnaeona  Paper  1'.,  I31.S 
’)oMi.  Steel  A  ♦  oat  6*4,  pii; 
Drxden  Paper  6,  16l!l 
Tamoiis  Plaveis  T*-.  C^l; 


1**2*^,  161 
1**8*  .  IP**  . 


I  .Monireal  Tr; 
Monfreal  'T*';i 
Monfi-eal  Tr.a 


I6S.21  !♦*!♦. 16  \b>ji(real  T*a»m.  1,  1611.  K 
"•*'0  Montreal  Powir,  3*..  1316 

II.***’  26.**o  Mti  c.  n. 

fH.***l  I*I6.(*6  Mil.  I..  II.  A  P  3'  .*  1673 
KM*. *16  n**.**f*  Mill.  A  P.,  I*.,  1656 

sii.iiii  I  Nliil.  .V  I’.  .5. 

M(l..5ll  :  N.S.I..  A  r.  I,  ]'.l,57 

6.71  8.7.1  Dttnwa  Power  1.  1317 

132. .16  Dllax'a  V.P.  1.  PMD 

2.16  .3.16  1  titinwa  \  p.  .1.  I6.59 

23.6**  ,  iNvwei*  Corp..  C  ,s.  |:*1!» 

37.06  33.**6  Diiebei*  Powr*-  1\.  PM. 2 
3*i.1*i  KM*. 1(1  Sagiien.iv  Power  I'l.  r.6>l) 

83.00  !  Do..  Series  "X''  . 

lO.'l.Vl  !  Sliaw  ini^i.an  i.  l!*6l  , 

3fM.1*i  .3S1.I»6  '  Shawiniraii  .3*.:.  1376 

.3.16  4.00  SC  Maiiri.'e  Po'wre.  .3",  167 


162 

162';.  lOlUi 


Week  ending  September  11.  1945  — 


32  35 31*2 

107'. ■  107’4 


22  22 >2  22 

27'?  28'2  . 


27\  26^ 

10 '4  10' 2 


$1  0(9  !  Do.,  prrf  67 

<  Calgary  Power,  pref  .  100 

t|  ()()  '  Can.  Horn,  Sugar.  25 

'Canada  Malting  55 

S3  00  !  Can.  Nor.  Power,  pref.  103 

63  !  Can.  Starch  .  11 

.  .  .  .  i  Dd..  pref .  120 

!  Can.  Vinegars  .  15 

I  Can.  Fond  Prod  72 

j  Can.  Gen.  Inveatment.  14 

95  :  Can.  Industries,  “B"..  158 

,1  Do.,  prrf  1 7l 

Can.  In  {ersnll .  60 

$5  00  Can.  Int.  Invest.  Trust.  2 

20  I  Do.,  pref .  100 

SI  OJ  :  Can.  Light  .  15 

i  Canadian  Marconi  .  .  4 

Int.  ■  Can.  P.  fir.  P.  Invest.  ...  50 

[  Do.,  pref . .  9 

$6  09  I  Cnn.  Vic’:ers .  6 

In^.  Do.,  pref  .  72 

Int.  C.  W.  Lumber  .  1  Oi 

50  1  Can.  Weitinghouse .  55 

40lb  j  Ca,(i;ly'»  Ltd  .  Q 

6  ,  I  Dr>.,  pref . 115 

50  Catrlli  Food  Prod .  13 

SI  50  I  D>..  pref .  15 

I  Celtic  Knitting  4 

$5  00  !  City  Gaa  fis  Ele-tric.  ...  10 

*  Claude  Neon .  35 

80  I  Do.,  pref  .  47 

$1  50  I  Com,  Alcohol  .  5 

I  Do.,  pref  .  7 

$8  09  1  Con.  Div.  Sec  . : .  .  30 

Dx..pref .  15 

Int.  !  Consol.  Paper  Corp  ....  9  ' 

$6  00  I  ConsV.  Preix  Ltd  15 

S6  OJ  !  Cont.  Sand  fifc  Gr,,  pref  .  80 

$4  00  ’  Corr.  Paper  Box,  pref  ,  1 10' 

[  Dx.,  com  .  7" 

$7  00  Aircraft  1  7.i 

j  David  &  Frere,  “A".  .  .  .  18' 

.$5  00  I  Dx..“B”  \ 

$1  00  '  Davis  Leafier,  “A".  .  .  28  * 

;  D>..“B’  13' 

$7  00  Havilland  Aircraft..  15 

I  D).,  p.ef .  125 

58  Di.sher  Steel  3 

$7  00 1  Da.,  pref  17 

Dom.  Engineering  .  .  .  .  •  39' 

I  Doni.  Oilcloth .  39 

$l  20  !  Dom.  Square  :  16 

$7  00  '  Donna 'ona  Paper  ...  12 
$1  00  East  Kootenay,  pref  ...  15 

80  Fairchi!<l  Aircraft  .  3' 

j  Fleet  Aircraft .  5 

For.  Power,  sec .  1  00 

I  Do.,  pref .  24 

$1  00  ■  Eraser  Coy’s .  41  ' 

$1  0) !  Erciman  Ltd  7 

$7  00  :  Ereiman's  Ltd.,  pref  .  .  .  98 

$1  50  Godfrey  .  7 

$5  09  ’  Hillcrest  Collieries  ...  60 

j  Hotel  De  La  Salic  .  .  7’ 

Int.  H  imberstone  Shoe  .  22 

,  Hydro* ’Slectric  Sec  .  4’ 

I  IntercUy  Baking  .  5.4 

I  Int .  Paints .  9 ' 

$1  25  1  Do.,  pref  .  28 

Int.  Inv.  Found  itir.n  6* 

$6  0)  Do,,  prel  50 

Int.  '  Jo  irnal  Pub  13^ 

Int.  t  L  ake  Si .  John  P.  &  P  33  ' 
$1  2)  Lambert.  Alf  7  * 

$.5  59  !  L  antlcy,  com  1  09 

$I  05  Laniiley  Liu.,  pre*  .  33 

.  j  Lo.v.ney’a  9- 

I  P.  P.  27 

Maritime  TeV  &  Vc!  16* 

$4  0)  Do..  JMC‘  •  • 

0.)  5iel‘.*h'ri  .  6 

i  2.5,  D>.,|>ief  9^ 


1.58' ;;  157 
I72'r 


1  90  2  00  1  90 


-1945 

Current 

High 

Low 

Div. 

Rate 

61 

52 

4'j 

3 

11  *■ 

8G 

80 

105 

95 

$4  00 

142 

141 

$7  00 

36 

21 

46»< 

35 

155 

130 

4  15 

2  30 

75 

45 

107 

104 

$6  00 

26'.; 

22G 

56G 

48 

S2  00 

107 

99 

$7  00 

11  '  J 

11 

Int. 

120 

115 

$7  00 

15' 3 

11 

40 

75 

49*.; 

$2  50 

15 

13'4 

168 

1.59 

172 

159 

$7  00 

63 

3G‘ 

2 

100 

85 

15 

10 

4G 

2 

$1  04 

1  00 

30 

12 

7 

8 

4 ' 3 

73 

45 

2  25 

1  85 

56'; 

50 

$2  00 

n 

6*4 

119 

111 

$7  00 

13 

11 

15’  « 

MG' 

'  ^75 

5’; 

4 

*10 

50 

20 

49 'a 

38 

Arr. 

3G 

7’4 

4 

40 

50 

20 

H? 

13'i 

.75 

10*  J 

8 

15 

114 

Int. 

80 

Int. 

HOG 

$7  00 

7G 

2  10 

63 

20 

18 

$1  00  1 

3'-,, 

2'x 

-...  1 

31  G 

30 

.'...I 

I  Tniled  Sf^el  “  \“  Pfd.  . 

'  Viefori*!  Trusts  li  Snx.  . 
I  W;iK*rloo  M:imif;»('lu!  lnj{ 

<  Waterloo  T rusi  . . . 

Wpniwortli  Kadio  . 

j  W'fsC  Assec.  Com . 

,  West.  .Assre,  Pfd . 

i  W'csIrru  Grain  Pfd . 

j  Wrslcrti  firaln  ♦lorn.  .... 
York  Trading  . 


CIO  Industries — 


161.16 

3  '6  4.10 

60.66  I 

.16.66  I 

.37  60  11,06 


Aliitfhl  6. 
Ahitihi  6. 
Allnota  P; 


“  '  Forrigu  P.P.  S»*4  s..  ♦>.  1646  ..  71’. 

i  Gical  I.ak'-s  Papri'  1.  »!*.V1  .  1*8*4  111 

I  *t.x  ps'im  I  .  A  A.,  1*1.  1*18  167*j  HO 

*  j  luC  CK\  Kakris.  1'...,  |3T9  1**1 

Inf/’r.  P.  A  P.  Pfd.  1.  1968  110 

I  l.akr  St,  .lolm  PAP.,  1,  13«1  to**  '  402 

I.  SC  Joliu  P.A  P.  1*..  1661  102*  »  1**4' 

Mi'Coll  Fj-ufil.  Oil  t»,/|6t6  ,  K*.3^4  toil 
^Iaph»  l.raf  13(>.'l  ...  60  161 

;  Massey  U.ariis  I'..  1314  ....  K'3  105 

i  M(*jrs  l.td  ,  6,  13.. :j .  J6O1, 

. '  'iivtii.  i).  i(,  (',,  i(m;<  .  <>0  iftj 

‘  N.s.  s  (  .  Jo.  .  di'.  ot' 

I  I’liic  Hr.).,  ’ij.'.T  .  inj  ■  in.’, 

.  Ibdl.'itid  Paper  Is,  136.5  .  96i^ 

Siiufisons  l.fi).,  .‘p.j,  1300  too  102 

I  I  nit.  Nmusctmtils  t.  166.5  .  K»nCj 
Wrstriii  ttiains.  1,  1!*6S  ....  32*2  34 


‘  1  Alex.  Hldg.  6.  1317  . 

.\cadia  \pls.  I,  13.18  _ 

'  Dumin^m  .Squaip  |  r*i3 
liudli-cy  lb*aKy  |.  1612 
I  uni  NfIsufi  IbMrl  I,  I647 
j  M«mtj*eal  1st  4.  1!*14 

I  (Jgllv.x  IKaltx  1*;,  1311 

<,>m*b*v  .\pt.  1,  1!*|W1  . 

**l|/'#l1*s  Hutrl  1.  1313 
Illy.  Exch.  Kids..  2*  >  3.  13 
Sh'  J  biuoKc  St.  :k  ..  1612 
,  SI.  Call*.  Slarilrv  .--3*..  4.  15 
'  WiitiUi.r-  I' .. 


Market  Averages  and  Volume 


REALTY  BONDS 

iFumlthed  by  A.  J.  Pattiton  Jr.  A  Co.) 


Adelaide  Sheppard  7*s  *48  .  4  4.16  I 

.Mbeit  Ka.x'  1*s  *16  .  78.***i  I 

.\le\andra  Apt.  'W  M.*»  .  78. H*  73.6*' • 

Aiirroft  Place  4’s  *16  . .  11.0*i  18.66 

.Vnnamfalr  Couid  Apts .  T>**.66  76.06 

Kalfuiir  BIfIg.  Xs  T1  .  13. *n* 

Kloor  St.  Gcorrfp  7*s  ’16 .  7**. 66  Tt.OO 

Clatrndon  .\pl,  7*s  Tti  .  42.71  II.**** 

Clarendon  Prop.  7's  ‘47  ...  42.71  41.**** 

Comiaiiglit  Hotel  i's  *12  ...  83.06 

Dom.  S<juare  fs  *13  '>6.*i**  38. 6** 

General  Rrnck  Hotel  3\  '1  4  72.**6 

Cleneaglcs  1*s  M3  .  73. *M* 

(iodfrey  Beall.'  IN  M2  W  S.  8  4.1** 
Insuiance  Exchange  4's  Ml  7(*.6** 

Keefer  Bealt.v  IN  Ml  .  6**.1*> 

Combard  Beally  2*^.’s  ’ll  ..  .32.**0 

Londou  Really  6*1N  16  .  106.**i* 

Lord  F.lgin  Hotel  .  31.(**'  1 

l.onl  Nelson  IN  *47  .  73.16  8.3.16  ’ 

Ma.v(*r  Bldg.  6*  .N  ’42  7:*.*)**  82.**6 


flnlario  Bldg.  6*-..‘h  *4.3 
Prince  Edward  Hotel  T’s 
Bicliitioud  Bldg.  7’s  *47 
Boyal  Windsor  .Vpis. 

St.  Call*.  Sian.  Bllv.  4N 
Trinllv  Bldg.  IN  ’12  W.S. 
Fuited  Hotel  Notes 
Wellington  Bldg.  ♦>'/s  se 
Windsor  (.'oiirt  Apt.  .3's 
W.S . 


‘vIONTRF.AI.  STUCK  rXCHANl.E— 


TOKONTO  STUCK  LNCHANGF^ 

Sepl.  1*2  ..  . 

Week  ;*io  .  . 

Ve.ir  .»go . . . 

NEW  TURK  STOCK  E\'(  H ANc.F-. 


Imlnsirials 
i6*i  r 
l'»6.1 
K6.1 


Industri  iK 
114.12 
113  K  I 
*2S.:6 


Raili  (’.ads  I  ulities 


Monircil  Shtek  r.\«’lia:ige  . 

Toronf’*  Slock  F,' eluioge  1 

Ne  w  5  01  k  Stock  l-Achattiie  ,  .  1.1 

HOWIELK  <;Ol4Tf  .MINKS 

}3f)n\illo  <lol(i  Mims  rt  pon'i  tin 


I  re.  nms 
W  »  ek 
17**. 7*7 
3.S**6.(**i  1 
3.63'i.6*i.* 


-  ToTAi.  TO  DA  rr— 

1  *4..  i3n 

1..8!*1.161  16.612. *'00 


t  rrntrnl  7opf'.  ilolo  \n.  VJ.  <»\plnr 
in;;  the  ^:roal  iKult  zopp  ninnin;: 


com phM if>n  ol  iliamond  drill  liol*  (j||  ,,(•  ||^p  ViUcbon  prnn*9 

.No.®.  13,  11.  1.).  l*».  I4  ati*l  1!*  (jifM’ii*'  !*at  iK'Iii  1*.  is  boins:  coiuiniiofl 


I  o  depths  of  2**3.  .;.**.  1. **♦*♦*  feet,  ui  nhjecfi'p  of 

j  151,  of'l?  and  “KK  fetM.  all  ot  which  ;ijipio\imnioly  1.1****  feet. 

1  were  roiuplclod  iu  the  cenral  or*'  to  d.nie  indicate  tlm  nio^t 

8.61*;  zone.  *  promising  aioa  should  he  in  ilm 

lU)le  No.  I'N  is  drilliii;r  fa'otahle  pari  of  (he  prnpertx  near 

structural  coudiiions  south  ol  the  intersections  of  tlie  C'<H)i'<^r  Lake 
- - - — - - - ,  faults  and  th«'  X’illebon  bathoUth. 

J  •  •;  ‘  "  '  ;;:j  (.»l  KIU'.I  VKI.I.OWKMI-I-' 

*  '[  Hi  ’  i  'iiii’lii'c  knif<'  Cold  Minr5. 

o  l.i’iiitod  in  oro'zro-s  roi'ort  cov'’!-- 

tox  .  ini'  •  lof)  $6  nn  .  ■  .  ,  '  ,  , 

■  (ji',  y  ms;  rocont  oiii'r.ntions  sIhips  .th  fnl- 

5'.’.  7S  7n  %2  nn  lows:  Kouv  liol'''<  Imvo  lo'rn  drilled 

-  jjJj  ••  ,,2si.  $7  00  i'inc!' 

_■  s  1;  in6'‘,  no  sft  00  Isliind  iiil oivo',  ' inn  .'oiii  No.  1  and 

-  H  nn  ..  j  JI  nr'v  nddilional  '.  (Mii.  pn  vi('U.=ty 

‘  '*  '7,'  I  niiknown,  vtiirti  ea\o  Fi\  foot  of 

40  ..  20  IN  Air.  1)1,10  (inarw,  \v('ll  niin''riili7r>d.  Tiio 

_  1  so  ion  <J2  if)  .so  ...  .  .  J 

‘  2S  2)  22  $1  on  (n'.:in"or  los;u:('il  ilio  corp  .and 

f  420  .  in  sainnlps  aro  Indus  rhipt'p.l  tn  Van- 

iin'J  112  107  $5  00  ,.on\('r  for  as.'^ay. 

,1245  in  21  i 

9.  Ill  j  10  9  '  •  -  - 

-  100  H  7  40  ST \HI.I<(H  r  MINKS 

(40  50  1  15 

f  I  "K’  IliiPctors  of  .S'jii  lis'.it  MiliP'-  T.iin- 

37'“  .1(1  '  2R  Arr.'  iti'd  aiinoniu"'  tint  111"  KPivicps  of 

1-’  1^  7ft  Mii’ins  Kp'iparcii  rornorafion,  havp 

^  22  17'.  !  I  lipon  pnsacpd.  '>vh.->r->liy  tlipv  will 

21  2i  i5'j  16  niidortakp  tlip  .-mppivision  ajid  man- 

^  ;  ^7  '  $.1  00  •'•Cfii'fiit  t'l'  ^'1  •'xnl()ratU>n.  cain- 

■  III  5  ‘  4  .  '  j  itai.sn  to  1)P  iinnu'diatpl.v.coiiyiipncpd 

—  ')  i^y  J*  .  ;  I  at  ili(dr  No.  .a  i)r()i>prty,,adj(jiiiin,s 

.tioilj.'  )b  ..rlsBomo,  (A  a  c'of  (.rtcB.s.  "'l  ilip'.v('c(  lioiiiidary  of  Havasii. 


I2i  MO 
S  ^  00 
I7'i  17 


•T .  4 

5  5 

1  00  1  50 


•»  <  Mercury  MdU 

73  let.  *  ^  On* .  Pnper  • 

I  Montrciil  IMund  Power. 

Mt .  Royjxl  Hotel  . 

•"'0  Noorduyn  Air 

J5 '  J  $1  20  b  ■  ,  Mova  Scotia  Light 

5  ....  I  Or>.,  pref . 

9  *4  ....  Ont.  Silknit 

LT  ‘4  ....  Do.,  pref  . 

3  .  •  • .  I  Paton  Mfg  .  .  .  . . .  ♦ .  . 

J'4  ....  I  Do.,  pref . 

•30  . . .  •  j  Power  Corp.,  pref 

•  i  Do..  2nd  pref 
.34  4  $1  40  Que.  Pulp  &  Paper,  pref 

^  —  I  Quebe*  Telephone  , 

$6. 00  I  Grain  .. 


7 

....  1 

Do.,  pref . 

75 

50 

....  1 

Sangamo 

7  • 

19 

Int  .  ) 

Sarnia  l^idge  new* 

21  '3 

So.  Can.  Power,  pret 

6 ‘3 

4 

S3 . 0'J 

Southmount  . 

55 

50 

Standard  Clay  . 

7'4 

41; 

Int  ' 

Stand.  Radio  .  . 

25 

22 

Stop  fit  Shop 

5G 

5 

Sapertext  Petroleum 

50 

4<»'. 

SJ  00  ! 

Thayers,  com  .  , 

I  09  1  50  1  09 


_  D*>..  pref  28 

. . . .  j  Thrift  Store*  13 

....  I  ,D.^..  pref  2ft 

.  .  .  '  Unit.  Amuxement*.  “.A".  22 

$2  00!  Dj..”B'  21 

I  lJaU.:d  Diitinei*  6 

$1  60  IJmtvJ  Furl.  “A”.  4.1 

70  4 

7u  ,  Unit  nI  Sec  5 

1  Wiidaor  Ho*el  10 

Int.'  Int.  Interim  dividcui. 


^*1941  QuotHtions. 
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STOKGER  TONE  ^ 

STOCK  MARKETS  board  room 
FOR  PAST  WEEKfe=— 7 


.  PROSPWrTS  iipprared  to  I 

•  - -  !  I)p  t!io  niliiiK  j'artor  in  stork  in.t'.kot  j 

Gains  General  Throughout  List  trends  liotii  in  Now  York  and  in  | 
KT—..  V— I-  Its _ : _ Ai _ I  I  Canada  dnrins;  oast  work.  j 


New  York  Moving  Ahead 
On  Heavy  Volume  | 

FEW  LOSSES  IN  WEEK  1 

Stork  markets  in  Canada  and  in  ■ 
New  York  v' ere  quite  strong  on  i 
fairly  heavy  volume  of  trading  dur-  | 
ing  the  past  ■wpok.  London  vas 
firm  to  steady  xvitii  trading  lighi.i 
Strength  in  \ew  York  was  attri-  i 
buted  to  favoraii;  ’  earnings  re-  ■ 
ports  and  dividend  developments,  ‘ 
with  inflation  try  len'lepfipc  ip  evi- ! 
deuce  .also  a  factor.  Canadian  mar-, 
kets  followed  th"  leadership  of  .\ew  ! 
York  fairly  rlo.sely  —  something  ii 
has  not  always  done  in  rerent  year.=.  I 

Cains  oiitnitmiip"'?d  losses  on  : 


Strencth  in  New  York,  on  rela- 
I  lively  hea^y  turnover,  which  jire- 
I  vailed  throughout  the  week  had  as 
jits  chief  incentive,  apparently,  ex- 
Ippetalions  of  tax  relief  for  cor- 
!  itorations  based  on  President's  ad- 
'  dress  to  Congress, 
j  Here  in  Cana.ia.  despite  repeated 
v.-arnings  tbit  budge*  m.ay  prove 
disappointing  to  those  who  base 
been  looking  for  tax  relief  of  any 


ACQUISITIONS  TO 
WIDEN  FIELD  OF 
CAN.  CONVERTERS 


Seven  Companies  to  be  Taken 
Over  With  Advantage  to 
Operating  Position 

CHANGE  IN  CAPITAL 


New  Exchange  Member 


LOWER  EARNINGS 
FOR  LAKE  SHORE; 
PRODUCTION  OFF 


Despite  Limited  Development 
Work,  Ore  Reserves  Increas* 
ed  During  Past  Year 

ROCK  BURSTS  FADE 


'ifient  s  an- 1  Broadening  out  on  a  suhstaiitial 
scale  of  operating  field  of  The 
to  repeated  Canadian  CoP'orter.s  Co.  Ltd. 
m.ay  prove  through  acquisition  of  several  es- 
wbo  base  tablished .  companies  'n  convertir.; 
lief  of  any  importing  field  has  been  an- 


material  proportion'-,  opinion  still  nounred  by  directors  of  company, 
is  held  in  mnnv  quarters  that  (II- j  Companies  to  be  acquired,  if  pro- 


considerable  pressure  which  is  com- j  ^pp^h- 


posol  of  directors  is  ratified  at,  a 


ng  from  all  directions, 

an  ¥  » 

A  committee  of  the  hoard  of  dire 


shareholders 


Production  and  orofits  of  Lake 
Shore  Mines  Ltd.  for  fiscal  year 
ended  .Tune  30th,  1945,  showed  de- 
dines  from  previous  year's  levels, 
reflecting  difficult  operating  con- 
;  ditions  prevailing  during  period  un- 

der  review.  Annual  report  of  com- 
|-  pany,  however,  shows  that  ore  re- 

!'« serves  were  slightly  increased,  and 

the  zone  of  likely  ore  production 
GEORCE  PHILTilP  WATT,  whose  i  was  definitely  widened  by  diamond 


calif  d  for  Septjmlier  20th  next,  GEORGE  PHILT.IP  WATT,  whose  i  was  definitely  widened  by  diamond 
^  are  as  follows:  I'nii-’d  Industries  election  to  membership  on  Montreal  |  drilling  north  and  south.  In  addi- 
Cfirporation;  Yogue  Incorporated;  .Stock  Exchange  is  announced,  hasjtion,  the  cutting  of  good-grade  ore 


of  Canadian  l  ickers,  Limited,  I  Dress  Inc.;  Le.^ds  Importing  been  associated  wi'h  the  firm  ofji.non  feet  below  .in.y  previous  de 


Cains  outniimlie-ed  losses  on  :  "b  for  the  purpose  ot  j  co.  Limited:  Regal  Suortwear  Inc.:  Gairdner  &  Company,  Limited,  velopment  is  considered  important 

Canadian  exchanges  hv  a  ,,„psi,ipr- j  bi'inging  about  a  capital  reorganiza- 1  s;.y]p  rhUdren's  Wear  Inc,:  and  bond  dealers,  since  1928  and  has  apj  "ncouraging  by  the  manage¬ 
able  margin  and  were  f.airly  well  ' and  according  to  Street  reports,  j  i,  n  m  a  Manufacturing  Company!  been  manager  of  their  Montreal  of-  rnent. 

spread  thiotigboiir  the  list.  >'e,i- ;?e\  er.sl  suggested  methods  have  ijpijfpf]  fice  since  19.3 1.  Report  shows  net  earnings  for 

turer.  werf*  ndvnnrod  for  thp  roor,2:ani7aT- ;  Acquisition?  invoh  p  pnynient  in  In  order  to  nirp  a  inorp  rompJpfe  Jatppt  fiscal  ypar  of  $1,337.1.14 

tvhich.  with  the  ponroich  of  thP , Amoni? :  of  Canudian  Convprtprs.  investment  pervlrp.  the  company!  fmm  nrodiiction  of  $4.276.22fi  I 


Co.  Limited:  Ror;ni  Snortwe.nr  Inc.:  (Gairdner 


SAVARD  &  HART 

MEMBERS  MONTREAL  STOCK  EXCHANGE  AND  CURB  MARKET 

276  Si.  James  St.,  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 

Wire  connections  with  Toronto  and  New  York. 

We  execute  orders  on  all  stock  exchanges. 
Inquiries  solicited. 

SAVARD,  HODGSON  &  CO.  INC; 

INVESTMENT  DEALERS 

276  St.  James  St.;  West  (Rooms  225  to  228) 
Telephone  PLoteou  9501 
,  MONTREAL 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  $ 


spread  thi  otighour  .ha  list.  »a- ^  ^u^.si’Med  method^  hav« 

ture-.  were  .Manl^  L«af  Cardf-im  : '’cen  advanced  for  the  reorgauizn- 
which.  with  the  approach  of  ,i,p  : 'ion  of  the  capital  strucliire  Among 
hcckey  .'reason,  mo'  td  up  .5  points!*''^  plaiiK  there  i.?  a  i 
on  the  peiiod  eu'Dd  Tu''=day  of  thiej  preferied  «h,T.ea. 


Report  shows  net  earnings  for 


In  order  to  give  a  more  complete  j  latppt  fiscal  y.aar  of  $1,337.1.34 
investment  service,  the  company  j  from  production  of  |4.276,22R 


hcckey  .'reason,  mo'-rd  up  .5  points!'*'^  plans  there  i.s  a  proposal  that  j  which  calls  for  a  r.mrganizc.tion  of  formed  a  stock  partnership  in  194.3  w-liich  compare.l  w-ith  profits  for 

on  the  pel  iod  ontDd  Tu''=day  of  this  j  *''0  prerened  sh.r.  es,  which  are  ;  ,^,,((,^1  structure  of  that  rompany,  |  under  the  name  of  Gairdner,  Son  *.  preceding  year  of  $1,521,977  from 

week:  Canadiiu  Dredge.  Crown  |  7'"?''*'''’^  SD'o  in  .■’lUTaiR  of|Dirpctois  point  oiit  in  .announce- !  Company  with  membership  in  the  production  value  of  $1,521,977. 

Cork  Internat'l  R.  P..  .and  Siek'.s  ;  dividen.ds.  should  he  exchanged  for  .  rnent  to  sbarehol'1'’rs  that  proposed  I  Toronto  Stock  Excliange,  and  now  |  E.Trnings,  at  equivalent  of  57  rents 


Bret'eries,  all  up  .3  L  Goodvear ;  cnmnion  on  a  b.isi.',  to  be  dete,- 
Tire  and  Canadia.l  Foreign  both  tipi  nMned.  while  alternatively  11  is  .«iig- 


■ap'fal  ehanges  maintain 


Mr.  TN’att  will  represent  the  partner- 


3:  Abitibi  5  p.c.  nvef.  up  2  and  7  '  snsted  flip 
p.c.  pref  up  3;  Bathurst  up  position 

2''?  and  Rtis'en  Indnstiie<;  up  2’i.  Piodilicati 
Gains  of  2  points  were  registered 
by  Ahimitiiuni.  P’elatiese  pref,.  I  Re(  out 
Eastern  Stee]  Pro!.,  .and  St  Law- j  P'^okers  r 
Tence  Paper  pref.:  ,'t.  I..Twrenr°  i '’oeept  ye; 


ferred  position  for  idiarebolders  of  i  ship  on  the  Montreal  Stock  Ex- 


preferred  retain  iislf  anadinn  Converters  in  the  matter  change.  j  ye.ar  before  and  fell  short  of  cur 

equity  and  dividends.  The  other  members  of  the  firm '  dividend  requirements  oi 

In  his  letter  to  shareholders.  Mr.  are  Janies  A.  Gairdner,  J.  P.  Grys-j„fop)( 

aod  states  that  the  rompany  has  dale,  A.  G,  Walwyn.  J.  H.  Gairdner,  Production  for  latest  year  wat 
estigaled  the  as.sets.  earning  and  R.  O.  Bull,  all  of  Toronto.  i  from  251,5,83  tons  of  ore  milled 


a  share  on  capital  stock,  compared  | 
with  7fi  cents  a  share  earned  for 


position  as  .g  proferred  Iipt  with  ] 
nu’dil  inf  ion  of  its  uttribntes. 

M  4^  ¥ 


Flour  moved  tio  1  L:  Braziliin  and  'h"  base  so  that  the  com- 

Hiram  M'alker  both  gained  1 'p  as  Pa”.'’  has  .^hown  -.Misf.gctory  ea.rti- 


TTo(  out  strength  in  sh, are?  of  B.C.  I  investigated  the  as.sets.  earning 
Packers  reflects  progress  made  in  '  power  and  record  of  the  ct'mpanies 
rerent  years  whirli  has  broadened  I  natned  above.  He  said.  ' 

the  e.ariiin.gs  base  so  that  flic  com- i  "Your  directors  undertook  tiego- ; 


MFCOLL'FRONTENAC  OIL 

COMPANY  LIMITED 

. .  ■  ' 

Prfffrred  S*ock  nivid^nd  No.  71 

NOTICF.  IS  HEIlKItY  GIVEN  that  a 
nividend  of  Rl..Mt  ppr  sliai'c  bring  at ! 


of  equity  an.i  dividends.  j  The  other  members  of  the  firm 

In  his  letter  to  shareholders.  Mr.  j  are  Janies  A.  Gairdner,  J.  P.  Crys- 
P'lood  states  that  the  company  has  |  dale,  A.  G,  Walwyn.  J.  H.  Gairdner, 
investigated  the  as.sets.  earning  and  R.  O.  Bull,  all  of  Toronto. 


did  Asbestos  Corp.;  .'Vrme  Glove, 
Fanny  Farinor.  Provincial  Trans¬ 
port  and  M'eifons  all  added  1 ; 
while  G*  Lakes  Paper  v.t.  pref  . 
^Montreal  Power  and  Montreal 
Tramways  all  gain'>d  1 ’4 .  G-iin^  oi 
n  ful  point  vere  .shown  for  period 
by  .41co  pref..  Bell  Telephone.  Can, 
Converter.;,  Can.  IVineries.  Domin¬ 
ion  Fridge,  Dominion  Tar.  Founda¬ 
tion  Co.,  Howard  Smith.  Internat'l 


pany  has  ^hown  -.otisf.actory  earn- j  t -ntions  to  acquire  the  entire  share 
ings  even  in  poor  salmon  years,  and  !  rripital  of  these  eojnpa.ni°.s  in  view 


2ndQUARTERDR0P 

FORFALCONBRIDGE 


ypnr  bpfor^  and  i^*ll  short,  of  cur-  i  thp  rats  nf  6  per  cpiii.  ppr  anniim  has  * 
rent  dividend  requirements  on  dprlarpd  on  thp  fiTr  Cnmiilativp 

I  Prpfprrrd  Stock  of  McCoM-Frontpfiac  Oil 
„  ‘  t  ,  A  \  t'Oinpaiiy  JJniltpf!  for  the  quarter  pnd- 

ProoilCturn  for  latest  year  was  Jng  September  29th,  t9L’>  7>aynhlr  October 
from  2fil,533  tons  of  ore  milled,!  Mth.  1945  to  slnrcboMprs  of  record  .at 
down  from  267.598  tons  milled  dur-  j  business  September  gaib,  ini.>. 

••nir  nrovinlis  vone  a  n -1  veenvorv  nor  h.'  Order  of  the  Ho,Tnl.  ; 


e  (;iov»,  I  ings  even  in  poor  samion  years,  ano  |  capital  of  these  roiiipp,iii°.s  in  view 

1  Trans- 1  ff''  eiirrent  year  that  >f  the  position  wiiieli  tbev  oceupy  |  U  All  I|  A  I  pA]yDn|||pC 

iPf)  11,:  sales  will  reach  a  liigb  record.  in  their  respeetive  fields,  their '  T  vlV  r/lLvI/iiDllll/lJLl 

.t.  pref.:  The  salmon  park  for  British  Co- !  earning  power,  production  record 
Montreal  Inmbia  1=  reported  to  hold  promise  j  and  sales  turnover  and  the  e.ise ; 

Gain^  oi ;  •'’f  eopsid°raMy  exeecdiiig  that  of  with  whicii  their  operations  may  Operating  Profit  off  Sharply, 

ir  period  be  inte.grated  with  the  existing  op-  at  5  cents 

■>ne.  Can,  !  ^  ^  -fi  |  erations  of  your  cempany. 

.  Dnmin-:  '  high  degr®.’  -if  .selectivity  in  |  ‘'.VotwiGistanding  the  mntem-  a  onare 

Fonnda-|lbe  'V.ail  Street  narket  is  lnnk°d  |  pl.ated  advanta.ges.  it  was  consid-  ^ 

nteinat'l  f''"'  by  most  mark't  experts  in  New  |  ered  that  tb"  pres-tnt  sliarebolder.s  Toronto — Lower  prices  and  re- 

L.ske  of  :  Vork.  It  is  stated  that  the  more  i  pbould  be  given  a  preferred  Dosl-  rtueed’  demand  are  reflected  in  n 


and  Net  Down  at  5  cents 
a  Share 

Toronto — Lower  prices  and  re¬ 


down  from  267.698  tons  milled  dur¬ 
ing  previous  year  and  recovery  per 
ton  was  $16.34  as  compared  with 
$16.80  while  co.sts  per  ton  were  up 
at  $8.68  from  $8. os.  \et  working] 
capital  shows  a  moderate  decline  I 
during  year  hut  remained  at  sub- 1 
stantial  figure  of  $4,325,882.  I 

Ore  Length  Extended  ! 

Report,  gives  no  definite  figure  1 
on  tonnage  of  ore  res°rves  hut  in-  j 
dicatps  that  total  len.gth  of  ore  ex-  j 
posed  In  drifts  and  available  for  I 
rtoping  wrn.s  increased  to  1  7,363  I 
feet  at  the  end  of  the  fiscal  year.  I 


FRKIl  HI  NT,  ' 
Secret  .a  ri".  i  I 


'  . .■  ■■  - . . . .  ■  .  ■  f  - . .  J  ,  .  J  .  icpL  a  1  1  UP  emi  111  I  lit-  I  ischi  ,v  i  , 

Bronze,  Intor.  ;Metals  ".A",  L.s'kc  of!  'ork.  It  is  stated  t.i.it  ihc  more  should  be  given  a  preferred  posl- j  o'1'’^d  demand  are  reflected  in  .a  |  rnore  than  at  the  end  of 

'lYoods.  Loblaw  ".V.",  M.epie  Le.sf  Gioiight  given  to  the  market  a.s  a  '  tinii  both  in  respp't  of  the  pre- | '="hslantial  reditcMon  in  operating  j  previous  year,  .and  the  highest ' 


Milling.  Roht.  Mitchc-ll.  Xi<agar.i  i  whole  the  mor-;  the  jnev 
M  ire.  Ottawa  Pow-ef  pref..  pen- 1  a  mixed  picture  appe.Trs 
mans.  People  Crtidi*.  Price  Bro'.,  i  ^oiiie  stocks  .ir»  rcpni 
Ft  Lawrence  ".-V  ",  and  Twin  City,  “sal'  '  while  nt’iprs  a 
Al.goma  Steel.  Dryden.  Hinde  Ar  i  “httv  cl,as=.  Bat  .'xp.-’i  t.s 
Dauch.  Orange  (frunh  .and  I'nited  ibe  moinent  it  .-leejua  r,a 
Corps  “B  '.  Building  Prodiicta.  B.  C.  :  c.ate  the  buy;  than  iiie  < 
Power  “B",  Canada  .'heamships  and  '  ever,  in  the  latf,->r  da; 
Canadian  Brewaries  pref.  all  added  comp.''nies  w'.iich  lack  c 
•%  ,  .^lassey  pref.  and  I'niied  Stee|  tnnnagcnipit'  -  mnn.agenif 
both  moved  up  -'i .  ,  mg  pre-w.ar  exporien,,,,  „ 

On  Curb  markets.  B.C  Pttlp  was  '  Iv  competitive  condition 
B  feature  of  strengtli.  moving  up  i  limits  of  th°  market  p.r 


oipe  stocks  are  reported  as  ; 
sal'  '  while  iit’iprs  are  ip  tlii 
httv  "  chass:.  Put  .'xp.eft.s  .sav  that  a 


inevitahililv  of  I 


nd  earning  power  of  Profits  and  in  n*!  profits  VPPPrted  |  .Tunp’l'937. 


I  a  mixed  pictnie  appe.Trs  indicated,  j  your  corapary  and  of  those  com-  by  Falconbridge  Nickel  Mines  Lim- 
o  o..,  .,,1  ,T  !  imntes  to  bo  I'lcqui’-ed.  The  aijquisi- I  ifPti  ff’r  the  second  quarter  of  the 

theltinn  of  the  shpi  as  of  t'ae  aforemen- 1  .'"Par.  Such  conditions  must  he  ex- 
‘  at  '  tinned  .-'omt.anie.s  will  of  course  he  pected  to  persist  until  the  difficul- 


niontent  it  .seems  easier  to  lo-  Iteneficial  not  only  from  the  point  ties  of  the  transition  perird  have 


iiitys  than  the  sales.  How-  ;  of  view  of  thf 


of  the  .assets  been  overcome,  st.etes  B.  Campbell. 


in  the  latt.e-,-  cIi; 


re  the  I  acquired  but  also  front  the  point  j '^ecretar.v  of  the  cnmttany,  in  ppIp  lept  fiv 


of  this  exposed  ore  was  .556  oz.  per  | 
ton.  and  the  width,  before  slash-, 
ing.  5  8  inches.  ' 

Another  important  feature  is  th“  ] 
statement  that  the  decreasing  inci-  i 
dence  of  bursting,  evident  over  the  j 
last  five  years,  continued  during 


companies  w'.iich  hack  expcrieiiced  I  of  view  of  the  earning  power  of  |  to  shareholders  with  the  quarterly  period  N’o  heavy  burst  occur' 

mnna.genipif  -  mnn.agemettts  laclT-jthe  companips  in  question.  Yourj  report.  .  .  ^  I  red.  and  the*  ma'iortv  of  those  thai 

mg  pre-w.ar  pxp«>rienc'>  under  bigli- 1  ciirccfor.s  therefore  concluded  that  |  Gross  operating  profit  for  tbe  j  af  blasting 


Dn  Curb  markets.  B.C  Pulp  was  Iv  competlfivs  conditions.  Trading  !  it  would  be  in  the  iiitcresis  of  your  i  second  quarter  at  $3.56,628  mm-  iVme,”  when"  the  w-or'kinen  were  j 
B  feature  of  strengtli.  moving  up  i  limits  of  tb°  market  p.re  experterl  1  company  if  the  shares  of  the  afore-!  oared  with  $5116.667  for  the  first  ^way  from  W'orking  pl.aces  ! 

8  i-z  points  on  wp.’k;  Thrift  .Storesjm  be  f.eirly  narrow  in  the  near  fn- ;  mentioned  cornpanie.s  were  acqiiir-  quarter  of, 1945  and  with  $597,415  Below  the  6,075-foot  level  'six  i 
pref.  eame  out  up  4:  Brown  Co.  j  I'lt-n.  and  mainten  rince  of  fair-sized  ed  snbjei'i  m  the  granting  of  a  for  the  s“rond  quarter  of  last  year,  ppw  levels  have  been  established! 
gained  3;  and  B.(!'.  Pulp  pref.  and  |  cash  reserves  are  doomed  desiraltle  preferred  position  its  (n  eaititnl  and  I  •'‘ft''r  all  eharges  and  provisions.  jg  p  depth  of  6  825  feet  No 

Lake  St.  John  both  added  2 's.  Can.  j  until  indications  beer, me  more  gen-  ]  earnings  of  the  present  sharehold-  ;  in'Iitding  deferred  development  and  norh  h.’.s  been  done  on  These  l(:vels 
Industries  pref.  came  out  up  1  's  ;  •  erally  bullish  although  most  of  the  ers  of  your  rompany.  j  depreeiation,  lafter  lax  provision  piygy  front  the  shaft  exrept  at  the 

(';'ti.  IVrstinghou.P,  Cassidy's  Ltd..  I  sper'ial  iiilf  rests  s'^eni  !ik''ly  f'l  eon- j  Dividend  rriority  |  crediting  non-operating  5  g 35  where 'the  main  cross- 

and  Frn.sor  all  moved  up  1  'o  ;  while  !  tintie  on  the  side  oi  t|ie  s'lvance.  ,,  i  1..  .1  4  tevenue.  th°  n°t  profit  for  the  cnf'aao  Hi-ivon  ibr->iio-ti  fVio  votno 

ran.4,  r.„,  PS-  P,  .  »  »  |  ,, 

vest.  preC  and  bunertest  Fete,  and  >  Ahitibi  Power  k-  Paper  To  rent-:  i,  cyease  the  book  value  of  ^  VoTe  me"''  I  posed  in  (he  crosscut,  four  and  11 

M.ndsorHoteleachgame'lapomt.  .ganizattonpaii  has  hemme  prarttr- ,  .  „„m,mnv  i !  tee.t  wide,  respectively,  of  slightly 

Donnacona.  Faiivhtld.__  M  k-  O.  ,  ally  sure  of  formal  eonrov.al  as  ,t  is  1  .  vst,..  i  profit  was  equivalent  to  «P- 1  better  than  half-ounce  grade. 


8  ^-2  points  on  we.’'K;  Thrift  .Stores 'to  be  f.girly  narrow  in  the  near  ftt- 
pref.  eame  out  up  4:  Brown  Co.  j  I'lt'e.  and  titaintcn  rince  of  fair-sized 
gained  3;  and  B.C.  Pulp  pref.  and  1  cash  reserves  are  d^empd  desiraltle 


''Ymtr  direetor.s  further  telb  that 


Paper  and  N’oorduvii  all  addetl 


srd  Consolidated  Paper  moved  up  '  rentage  of  vote 


now  indirated  that  neressarv  pet - 


Pr'ce  Bros,  pref,  was  a  soft  snot.  ;  the  liqu 
losing  .3^4  points  on  the  week :  ]  eonimon 
Ca.nada  Biead  “B  '  pref.  moved  off '  stock.  T 
.3.  p  hile  Canada  A'ii  o  ".A  "  and  ■  is  tindei 
Tucketts  both  lost  2.  Lns.se.s  of  1  ’2  !  claims  f 
pere  shopn  by  Smelters.  Inter,  'diffieulfi 
Power  pref.,  and  Zellers  6  p.c.  tion  witl 
pref..  while  Ottawa  Car  camo  nut  '  of  the  6 
off  l®s.  Losses  .of  a  full  point  were  a:s  hondl' 
registered  by  C.an.  Iron  Foundries,  ]  sent  is 


has  alreadv  been  deposited  with 
the  liquidator  in  the  rase  of  lit" 
eonimon  stork  and  7  G-  preferred 


,  .  I  the  fixed  assets  of  votir  company  I  ,  '  4'  ■ 

Prov.el  as  ,t  tsi,^^.  deimeciated  v.altie  i  ''Univalent  to  ap- 

mcessarv  pm  - 1  ,ba  Proximateiy  oc  a  share,  as  compared 

sure  adoption  ,  •valn.aiiop  Company  Ltd..  ]  ^  '''  , 

epos.ted  wt  h  i  ^  at  April  3t',  1945.  and  also  to  '  ,  /’T.  a' 

•  case  of  111"  .  .,  ,  ...  u  !  I  a  4 5.  shop  ed  current,  assets,  inclttd- 

-  r-  r  .  I  reduce  the  goodwill  item  wliieh  , 

I  G,  preferred  ,,  ■  n  1  1  i"c  (ash  at  .>3..3s.3,nnq  and  seettri- 

1  .  1  ..  I  presently  appears  in  the  Italance!,.  ,  ^  3. 0 


hotter  than  half-ounce  grade. 

Drill  holes  from  the  south  vein  | 
workings  on  the  SOO-foet  level  in- 


Balance  sheet  as  of  June  30.  torsected  a  vein  700  feet  south  of  i 

1  9  45.  shop  ed  eiirrent  assets,  includ-  tbe  south  vein  zone  and  1.200  feet! 


bondholders  are  roncerned.  roii- 
'  is  regarded  ns  eertnin  to  he 


Canadian  Oils,  Hunt's  ".A  ",  Sague- :  forthmmiitg  as  they  are  p'orking 
na.v  Power  pref  .  Tip  Top  Tailors  ;  throtigli  their  ’ommiiteos  which 
and  Wilsil;  Zellers  moved  off  ^  have  indicated  intention  to  approve 
Stlverwood,  Simpson  "B  ".  Steel  of  ,  the  plan  provid,>d  it  Is  passed  hv 


Canada  pref  all  cased  ^4 .  while 
Shawinigan  shad.’  l  On  Curb  ] 

market  A'ickers  pref.  tnd  E.  Koote- ] 
nay  pref  both  los*  2  points:  RpH- 1 
ance  Grain  pref.  came  out  off  a 
point  as  did  Da’-is  Learhi-r  "P  ":  j 
PoP'er  Corn.  2nd  pref.  lo=t  z,  • 


sliareholdprs  and  trade  'rediters. 

T.  S.  E.  Market  Values 

At  All-Time  Record 


Tlt°  letter  aI,'-o  .'-tales  in  part 
■'.iiiart  from  the  priorities  as  to 
capital,  the  Class  “A"  shareholders 
will  receive  a  priority  as  to  divi¬ 
dends  of  $0.75  per  share  for  each 
$20.00  share.  A.s  the  present  shares 
of  the  company  have  for  some  time 
past  received  a  dividend  of  $3. 00 
per  r-hare  per  annum,  it  was  felt 
tlist  any  proposed  reorganization 
of  the  capital  sinicture  of  the 
compan.v  should  provide  as  a  mini- 


Discussing  the  operating  diff! 


cun-  fhe  main  crosscut.  Assays 

■‘’"of  iV*’  crosscutting  to  ,  - -  — -r -  ,  ^  ,,jyirt,,„d  of  fifty  cents  per  share 

u  lihe  lein  has  been  started  and  Is  L'm.ted  ,  Common  shares  of  Canada 

■  o  jpxpected  *0  yield  Important  ton-  - - -  !  .Steamship  Lines  iJmited,  covering 

“•'0  1  nages  of  ore,,  NOTICE  is  hcr»h>  gisen  that  a  dP'-  .  ' _  _ ,  ,  t,,„_ 

.Tune  When  development  crews  are  '  rhirty-seven  and  One-half  Cents  I  the  six  months  peiiod  end  d  Jt^a 

1  ,  ,  ,  V‘  .  '  I  iaT>oCi  per  share  has  iteen  tieclare'l  on  r  30,  1945,  was  declared  payable.  Oc- 

avatlahle  again  tn  suftieient  num- '  '  -  . .  ■  * 

liffl- I  bqrs.  says  managing  director  A.  L. 


DIVIDEND  NOTICE 

The  Board  of  Bireclors  of  Conadii 
Dry  Ginger  AI®,  Incorporn.led.  at  a 
meeting  thereof  lield  on  Aug.  28. 
1945  derJared  n  llvideiid  of  {?1.0<i25 
per  share  on  the  ?t.25  GuniulalDe 
Preferred  Sloek  and  n  dividend  of 
80,25  per  shire  on  the  foinnion 
Slock,  both  navalile  Ort.  1,  1915  to 
nil  stocUhohlers  of  record  on  Sep¬ 
tember  l'»,  1915.  rransfer  )>oi*ks 

will  not  i»e  closefl.  Checks  ))r 

inniled. 

\VM.  .T.  WIIJ.IAMS, 

V.  Pres.  A  Secretory. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  69 

^OTICB  ii  hereby  given  that  a  dividend 
of  Forty  cents  (40c)  per  Share  on 
Class  Shares  has  been  declared  for  the 
three  months  ending  September  30th,  1945 
payable  by  cheque  dated  October  1  Sth. 
1945,  to  shareholders  as  of  record  at  the 
close  of  business  on  September  29th,  1945. 
Such  cheques  will  be  mailed  on  October 
1 5th,  1 945 ,  by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Board. 

J.  A.  BRICE. 

Vancouver,  B.C.  Secretary. 

September  7th  194.5, 

NOTICK  Ot'  on  roEND 

FAMOUS  PLAYERS 
Canadian  Corporation 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Xotic''  is  herhy  given  that  a 
Divid'md  of  TWO  PER  CIIA'T. 
on  the  paid-up  Capital  Stock 
of  the  Corporation  has  been 
declaivd  for  the  current  quar¬ 
ter.  nnl  that  the  same  will  be 
paya'ol® 

MONDAY,  THE  FIRST  DAY' 
OF  OCTOBER 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business 
on  the  Fifteenth  day  of  rlep- 
temher  19  45. 

By  order  of  the  Board. 
WALTER  F.  WATKINS. 

Secretary. 

Toronto.  .August  16th,  1945. 


THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA, 
LIMITED 

Notice  is  hereby  given  that  the 
one  hundred  and  ihirty-seventh 
(iiiarlerly  dividend  of  one  and  three- 
quart  "rs  per  cent  t  l-’i  G- ),  being  at 
the  f'eto  of  seven  per  cent  (7%) 
per  annum  for  the  quarter  ending 
tiigiist  31,  1  945,  on  the  Preferred 
Stock  of  the  Company  has  been  de¬ 
clared  p.ayahlp  to  Shareholders  of 
record  the  12tli  day  of  September. 
1?t5,  and  that  cheques  will  be 
mailed  October  1,  11^4  5.  Books  not 
closed. 

By  Order  of  the  Board. 

P.  W.  HOLLINGWORTH, 

Secretary-Treasurer. 
.Montreal,  Que. 

September  5.  19  45. 

CANADA  STEAMSHIP  LINES, 
LIMITED 


NOTICE  is  her-hy  gisen  that  a  dhi-  ^ 


and  derrea.^ed  demand  etc.,  Reore- 
tary  Campbell  continues: 


lo  the  further  exploration  of  the" 
zon"  of  fracturing  near  the  north 


culties  Involved  in  reduced  prices  Biomfield.  thought  must  he  given  I  able  "n  .Saturday,  the  2nth  .lay  of  Sep- 
n.nd  'lecrea.=o,i  domand  etc..  Secre-  ,o  the  further  exploration  of  th'>  j qa;';'^ 
tajy  Canipbpn  rontmiirs.  zon**  of  fracturinpr  near  the  north  (h-  3nar4l. 

“In  our  own  particular  case  this  boundary.  Drifting  in  this  zone  he-  H  w  ROl.srAn. 

period  is  complicated  by  the  pvoh-  fore  the  war  at  the  3,075  and  3.200  '  Treasurpr. 

lems  of  ,geting  our  refinery  into  |  foot  levels  opened  a  moderate  ton-  TdlitiN  I'O,  Spptpinhpr  Tih,  1945. 
operation  again  as  an  integral  part|nage  of  one-third  ounce  ore  and  ■ - itigr 


all  issued  cnmtnnn  .sharps  nt  the  Coin-  j  1  945,  to  shareholders  of 

p»n>  without  noniiu'il  or  par  value,  pay-  j  ,  ,  Oo,,. l.o.-  IK  1946 


“In  our  own  particular  case  this  |  boundary.  Drifting  in  this  zone  he- 
period  is  complicated  by  the  pvoh-  f„re  the  war  at  the  3,075  and  3.200 


hare  per  annum,  it  was  felt  operations.  As  already  re-  larger  tonnages  of  lower  grade  ma- ] 

any  proposed  reorganization  ^o  yriti,  the  plant  is  intact  Nprial.  I'nd'er  more  favorable  oper- | 

le  capital  sinicture  of  the  running  order,  but  the  dif-  .-.ling  cclnditions,  the  occurrence, 

inv  should  provide  as  a  mini-  f’ctillies  of  obtaining  certain  es-  could  he  a  potential  source  of  1m- 1 


Oiiehec  Pulp  urei'  ca-ed  a'  i  ’  Toronto — The  Toronto  .Utfiek  i  mum.  a  preferred  position  for  the  I .'upplies  are  formidable,  portantamonntsofmediumtolow 

Crimmercial  ADohol  \hadPd  "  ^  market  '  present  shareholders  of  ti'H  less  |  j  is  being  made  in  overcom-  grade  ore. 

4mon-  hUk  storks’  Moutre^'  !  faimdian  companies  list-'  than  .«3.00  per  annum  on  the  equi- !  "M?  H'use  and.  unless  we  meet  with  -  - - 

•o"ed 'a  U  ’  '  ■' I  ed  as  of  August  31  totalled  .>6,-1x31001  of  their  present  shares  I'’  (iefinite  order  that  certain  ma-  QirE.MONT  MIXING  ('O. 


MESTEEL  PROni TTS 

The  Western  Steel  Products  Cor¬ 
poration  Limited  has  advised  the 
Montreal  Curb  Market  that  as  of 
September  1st,  1  945.  the  firm'.s 
name  has  been  changed  to  read: 
Westeel  Products  Limited.  Shares 
of  this  company  will  he  traded  on 
the  Exchange  with  the  tirker  ,ah- 
hrevatlon  WSP  as  heretofore. 


REAL  ESTATE  BONDS 
INDUSTRIAL  BONDS 
MUNICIPAL  BONDS 
UNLISTED  BONDS 
ORDERS  EXECUTED  ON  ALL 
EXCHANGE 

A.  J.  Paftison,  Jr.  Gr  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


4  12.937.2  1  6,  largest  v;iluation  in 
the  exchange  histor.v.  This  renre- 

I  sented  an  increase  of  $123.t"tu,- 
non  over  the  preiiou.s  month. 

The  current  market  lal'ie  was 
:  contributed  by  653  issti''s  rom- 
I  pared  with  6,'.1,  Yalua'inn  in  July 
j  was  .$ 6.2 8 9. 1  73.6 8  1  and  ;55,3U3,- 

5  1  5.(>7 q  in  Attgusi,  1  'i  t  t. 


,,  .  terials  which  are  in  world-wide 

I  ai  i(  ipa  i!i!4  ea  me  |  shortage  and  which  are  under  rigid 

It  will  he  noted,  from  the  study  j  penlrol  cannot  he  allocated  to  ii.s 


Queninnt  Mining  Company  ad- 


FRASER  COMPANIES 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 


vises  that  drilling  Is  being  donej  dividend  of  fifty  vents  per  6h.arp. 


gold-hearing 


I  of  the  encloseri  l.y- laws  which  are  ;  at  present,  we  hope  it  will  not  h°  ground  before  putting  down  a  shaft, 
was !  to  you  for  ratifica- 1  too  long  before  'h"  plant  i.s  treat-  and  no  further  drill-hole  assays 

om- to  this  your  I  ins  our  matte  and  producing  there-  are  anticipated,  bevond  possibly] 


IMBEB  OILS  AND  MINERALS 


n  Jtilv'  l"'Pf'‘'''''‘’d  position  is  increas'’d  by  a  'front  refined  metals.” 

-  ft’rtl’cr  right  of  participation  up]  . — - - 

jtn  80.75  per  share  per  annum  oir  i  C*. 

the  Class  “A"  shares.  Finally,  in  !  Preferred  Ml 

!  receiving  one  Class  "B"  share  as]  Of  Standard 

R.Mc  j  well  as  your  Clas.s  “A"  shares  for]  .  i„,„j  =,  _ 

,  .  .  .  1  .  Listed  m  Montreal 

each  share  of  stock  iire.sentlv  out-  .  *i  •  i 

sm  vpv  '  .  1-  .1  .  1  i'  ij  i  change  this  week  wi 

i-"t'''>  j  standing  the  present  shareho  ders  . 


record.  September  15,  194.5. 

Dated  at  Montreal,  the  6th  day 
ot  September,  1945. 

R.  B.  THOMSON. 

J  Secretary. 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 

Head  Office:  Montreal 
Stork  Transfer  Department 
Notice  is  hereby  given  that  a 
dividend  of  three  dollars  twenty- 
five  rents  ($3.25)  per  share  on  the 
capital  stock  of  the  Company  has 
been  declared  for  the  quarter  end¬ 
ing  September  3iith,  1945,  and  will 
he  paid  October  1st,  1  945.  to  share¬ 
holders  of  record  at  the  close,  of 
business  September  15th,  1945. 

The  stock  transfer  Itooks  of  the 


and  sampling  are  now  underway  on  w'ill  also  enioy  a  claim  upon  the 
the  Tipscesson  rownship  propertv  ]  i.psifiu^i  earning  power  and  capital 
of  .\mber  Oils  and  Miii'-rals  Limited  ,  your  company  and  of  the  rom- 
wttli  .1.  J.  Cav oie  sup''rvisine  opera-  pa njps  to  he  acquireil. 


tins,  it  w.is  announced  ity  R,  G.  “Your  directors  ate  of  the  opin- 1  a';'"' ",  a'a/.o  "'iT 

McMullen,  president  of  tli"  com-;  jon  that  the  acqni'’iiiou  of  the  com- I  ^ 

T,,inv  .  •  1  ,1  1-  ,•  1  •  i  holders  of  the  preferred  sh 

u-;,,..,  ;  .  a  .  ''3  nies  a  lid  t  he  co-ordina  t  ton  a  lul  in- ]  ,  i, 

Woik  IS  being  'an  iqd  out  on  the  tegration  of  their  activities  with  I 
No.  1  pvorerty  a'lioining  tlie  Mal-|tii,at  of  your  company  will  produce  i 
lick  group  where  promising  .cold  ]  beneficial  resiilts  conducive  to  the] 
values  have  been  found.  Present  j  best  interest  of  the  sharelioldeis."  | 
operations  arc  preparatory  to  a  dia- 1  i,,  bis  letter  Mr.  Flood  indicates] 


List  Preferred  Stock 

Of  Standard  Chemical 

Listed  in  Montreal  Stock  Ex¬ 
change  this  week  was  the  5  per 
cent,  cumulative  redeemable  pre¬ 
ferred  stocks  of  Standard  Chem¬ 
ical  Co,  Ltd. 

-Authorized  shares  number  50,- 
0110  of  which  there  are  issued  and 
outstanding  10,0110  shares.  The 
holders  of  the  preferred  share.s  are 
entitled  to  receive,  when  declared 
by  the  Board  of  Directors  cumula- 


from  the  odd  hole  or  two.  It  i.s 
likely  to  be  some  time  before  shaft-  1 
sinking  begins. 


has  been  declared  on  the  Com-  i  he  paid  October  1st.  omo,  to  snaie- 
men  Stock  of  the  Company  for  |  holders  of  record  at  the  close  of 
the  quarter  ending  Septemlter  j  business  Sepiember  1  Sth,  194o. 

301  h.  payable  >n  the  25th  day  of  I  The  stock  transfer  hooks  of  the 
October,  19  45,  to  shareholders  ]  Company  will  he  closed  from  Sep- 


IN  THIS  ISSUE 


Extend  Plans  for  Marathon 
Paper  Mill  Prolect  —  Can¬ 
ada's  Foreign  Trade  for  July 

Off  . 

r.S,  Investments  in  Canada 
Reach  Big  Proportions  — 
News  of  the  'Bond  Market 


of  record  at  the  close  of  liusi- 
ntss  on  the  29tU  day  of  Septem¬ 
ber,  1945. 

By  order  of  the  Hoard. 

G.  G.  GILTAES, 

Secretary. 


j  lent  her  16t,h  to  September  30th, 
j  both  dates  inclusive,  for  prepara- 
I  tion  of  the  above  dividend. 

By  order  of  the  Board, 

F.  J.  CUNNINGHAM, 

Secretray, 

F  I - - - — — rr. - 


Provincial  Paper  Limited  I  ProYinee  of  New 
-  Brunswick 


mond  ririlline  pro.gram. 


YOUR  EXPORT  MARKETS 

¥  ir  ¥ 

CANADIAN  EXPORTERS'  ASSOCIATION 

A  SERVICE  ORGANIZATION  — 
WITH 

A  NATIONAL  MEMBERSHIP 
OF 

-  475 

ENQUIRIES  INVITED 

MONTREAL  TORONTO 

276  St.  James  St.  W.  24  King  St.  West 


that  the  consideration  for  the  com-] 
penies  to  he  acquired  will  he  "thej 
sum  of  $.383,1  58,  representing  the 
present  hook  value,  exclusive  <>f  f,b-irf. 
goodwill,  of  the  .shares  of  the  com-1 
panies  to  be  acquired,  and  17,33i>  | 

Class  ‘15’  shares.” 


live  preferential  cash  dividends  at  Big  T'.S.  Stake  in  -Alberta  Oil 

lt|4*  rate  of  .5  per  cent,  per  annum.  Fields  . 

payable  quarterly  oti  tho  1st  days  Canad.a  Packers  Earnings  up 
of  March,  June,  September,  and  on  new  Sal’s  Peak  —  The 
December.  An  Initial  dividend  of  Ottawa  Blotter  . 


of  March,  June,  September,  and  on  new  Sal’s  Peak  —  The 

December.  An  Initial  dividend  of  Ottawa  Blotter  . 

$1.25  was  declared  on  these  share.s  The  Editorial  Page . 

payable  September  1,  1945  to  j  A  Page  of  Hints  for  Inquiring 

shareholders  of  record  July  31,  Investors  . 


DIVIDEND  XO'riCE 

NOTICE  is  herelty  given  that  Re- : 
gtilar  Quarterly  Dividend  of  1  'Jo  I 
on  Preferred  Stock  has  been  de¬ 
clared  by  PROVINCIAL  PAPER 
LIMITED,  payable  October  Ist.] 
1945  to  sharelioldevs  of  record  al  i 


CALL  FOR  REDEMPTION 
On  ISth  November  1945 

4%  Debentures  Dated  15th 
November  1937 


Sfart  Drilling  On 

Armistice  Property 


Investors  . 

Reconversion  Slump  in  U.S. 
Seen  Short  I.ived  De- 
rOI  BVOK  LISTED  ON  Cl  KB  valuation  of  Sterling  Un- 

The  Alontreal  Curb  Market  a'l-  >>kely  In  Nmr  Future . 

mitted  for  trading  on  unlisted  "ec-  of  Mines  and  Western 

tion  during  uast  week  4,000,000  . 

shares  of  $1  par  value  of  Cournor  Readjustment  ot  Labor  Market 
Mining  Company  Limited.  Ticker  Underway  The  Cana- 

abhreviaiinti  ia  DOU.  ^ian  Business  Index . 


close  of  hu.sinsss  September  isth,  Maturing  15th  November  1947 

1945.  - — 

(Signed)  W.  S.  BARBER.  The  PROVINCE  OF  NEW 


Secretary-Treasurer. 

B.C.  PACKERS  OPTION 


The  PROVINCE  OF  NEW 
BRUNSWICK  hereby  gives  notica 
that  it  will  exercise  its  right  under 
the  terms  of  the  above  issue  to  re- 


Torontn  —  Diamond  drilling  by  Mining  Company  Limited.  Ticker 
-Armistice  Gold  Mines  on  the  claim  abbreviation  is  COU. 

recently  purchased  at  the  price  ot  —  - - 

$40,000  from  Proprietary  Mines.  AVILTSEV'-COGHL.AN  MINES 
TJd..  got  underway  this  week.  The  Toronto. — A  bank  overdraft  of 
claim  is  regi.sterod  as  No.  1  886.  A  $10,911  at  December  31  is  reivort- 


St.atist ical  Review  of  the  Se¬ 
curity  Markets . 


explore  at  depth.  I  of  $120,310  and  revenue  of  $109.-  ausIo  I5<>ii> 

('out fact  for  simft  sinking  on  the  j  399  during  1944.  The  overdraft 
.Armistice  is  now  being  arranged  ]  has  since  been  paid  off  and  the  ArlliUtU-c  ( 
with  sinking  sch’d'iled  to  start  in  !  company  lias  liquid  assets  of  some  Asher  Geld 
October,  to  i>00-foot  objective.  |  $40,000.  Ilarcelona  ] 

Three  levels  will  he  opened  w  ith  an  ]  No  commercial  ore  bodies  have 
initial  2,000  feet  of  underground  I  been  found.  The  drill  that  wa.s  prew.  *  iv 
development.  [  working  on  Wlltsey  was  removed  U-<:.  PaciiPi 

-About  25,000  feet  of  diamond  |  some  days  ago  to  Donrand  Mines, 
drilling  has  already  been  done  on  in  which  the  balanc*  shows  Wiltsey  ]  pari,p 

the  property  with  considerable  "en-  has  an  investment  of  $16,000.  lean,  (.clan 

couragement  in  seeking  the  Kerr  Wlltsey  advises  that  several  holes  i  '■"n.  ••o'’''' 

Addison  ore  structure  and  exten-  were  drilled,  two  of  them  to  about 

sions.  The  company  is  well  financ-  2,000  ft.  The  properties  are  in  (.eioniai  A. 


‘New  York  interests. 


neighboring  ground. 


i  Index  of 

Coinpany  News 

1 

1 

Abitibi  . 

12 

Duvay  (iold  .... 

AliiiiiiniiiJii  .... 

2 

E.  Sullivan  M.  . 

i‘-  i 

Aiiihcr  Oils - 

12 

Falconbridge  ... 

12 1 

AiisIo-Cho.  Oils 

*) 

Foothills  Oil  ... 

<1 1 

Aiigln  Itoii.vii  .. 

<1 

(iolden  (rate  ... 

It  ' 

Aquurlus  I'oiT. 

» 

(iraham  Bous4|.  , 

7 ' 

Armada  Port*.  . 

2 

(iroRse  Pointj^  ... 

!»  : 

Ariiiisticc  Hold 

12 

Hasafca  (.‘old  . . . 

tt  1 

.Asher  Gold  .... 

9 

Imperial  Oil  ... 

Barcelona  Trac. 

Kerr*Addison  ... 

IUd;?ood  Mines 

0 

l.ake  Shore  . . . . 

lliazllian  . 

7 

Marathon  Paper 

2I 

Brew.  A  IMst.  . 

.» 

Me.xican  l.iKht  . 

n.C.  Pacliprs  . . 

12 

M.  &  0.  Paper  . 

7 

H.C.  SuRar  .... 

7 

Nat.  Steel  Car  . . 

1 

Bonville  Gold 

It 

Obalski  Mining  . 

n 

Can.  Parkers  .. 

.'1 

Ontario  Hydro  . 

2 

1  Can.  (.elaiiese  . 

:» 

(,)uel)e<*  Y‘knife  . 

”  i 

1  Can.  (.bnverter* 

12 

Oiiemoiil  Min.  . 

12 

1  Can.  Vickers 

12 

Raiiihler  Cold  . 

9 

C.  A-  K.  c.orp.  . 

n 

Boyalite  OiU  ... 

Colonial  A.  C.  . 

2 

Roxana  Oils 

9  • 

1  C.oinnionw.  Pet., 

9 

Senator  Rouyn  . 

! 

I  Dominion  <!oal 

.n 

Siscoe  . 

n  ! 

DomfnifNi  Tar 

7 

Stand.  Chemical 

12 1 

1  Do.Si'o  .  •  . . . 

7 

starlight  .M.  ... 

"1 

British  Columbia  Packers  I-im- j  deem  on  1  Sth  November  1  945  all  of 
iled  advises  that  at  a  meeting  of  j  its  $4, .500.000  dehcnlures  hearing 
directors  Iteld  .lune  2Sth  ratifies- j  4%  interest  dated  15th  November 
lion  was  made  of  the  agreement  1  1937  due  15th  November  1947 
dated  -May  1st,  1945,  between  the  (series  MH). 

company  and  its  general  manager.  These  dehenlnres  will  he  redeem- 
J.  M.  Buchanan,  whereby  Air.  Buch-  ed  at  lOO  and  interest  .accrued  to 
anan  was  granted  an  option  op.  5,-  1.5th  November  1945  at  the  places 
000  shares  of  the  cornpaiiy’s  stock  whore  and  in  the  moneys  in  which 
at  a  price  of  .$26.00  per  share,  thCitlie  said  debentures  are  expressed 
option  being  exercisaiile  from  time,  to  he  paid:  jiaitiely,  in  lawful  money 
]  to  time  up  to  and  including  April  I  of  Canada  at  th'i  office  of  the  Pro- 
I  30th,  1947.  I  vincial  Secretary-Treasurer,  Freder- 

]  At  a  meet  ing  of  slnreliolders  held  j  icton,  or  at  the  office  of  the  Bank 
;  August  .3Lst,  1945,  a  change  in  by- i  of  Montreal  in  Halifax,  Charlotte- 
'  law  24  was  confirmed  whereby  the  |  town,  S.tint  John,  Montreal.  Tor- 
'  price  or  consideration  at  whicli  un-  ]  onto.  Winnipeg  or  Vancouver  in 
j  issued  common  shares  may  be  is- |  the  Dominion  of  Canada,  or,  in  law- 
i  sued  was  increased  from  not  ex- ^  ful  money  of  the  I'nited  State.s  of 
feeding  $25.00  to  not  exceeding  ,  .America  at  the  Agency  of  the  Bank 
;  $50.00  per  share,  or  its  equivaluot.  of  Montreal  1:1  the  (tity  ot  New 
I  _____________________  A'ork,  U.S. A.,  at  holder’s  option. 

upon  presenlatinn  and  surrender 
A_||.nMiiu  IflaatintfC  thereof  with  all  interest  coupons 
UOnipSny  Ifl6vling$  appurtenant  ther'>tn  maturin.g  on 
!  and  after  I5th  November  1945. 

i  IWi-  Corporation  of  Canada  !, 

I  Idd.,  annual  meeting  in  Montreal!"  '  ’  ovem  >ei  l.L->. 
j  on  Friday,  September  2Sth,  at  11.30  '  J-  I-  H  ’'^VES  DOONE, 

a. in.  I  Provincial  Secretary-Treasuier. 


I’ower  Corporation  of  Canada  : 


1 


